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I  At  the  Lookout  I 

PRICE  ADVANCES 
COULD  BRING  ON  ^ 
ABUYERS’STRIKE 

Indications  that  Public  is  Using 
More  Discrimination  in  | 
I  Spending  | 

CONTROLS  AT  ISSUE  j 

Place  in  Post-War  Economy 
Will  be  Problem  for  Parlia-! 
ment  —  American  Business 
Warns  Against  Effects  of 
Further  Wage  Increases 

THE  FUTURE  of  price  controls, 
with  the  removal  or  modification 
of  restrictions  in  some  cases  and 
the  raising  of  ceiling  prices  in 


Tax  Relief  Comes  Slowly 

Ottawa:  —  Someone  has 
said  that  whatever  goes  up 
must  come  down — with  the 
exception  of  taxes.  Now  the 
federal  government  can  point 
out  that  some  taxes  are  com¬ 
ing  down.  But  so  slowly.  The 
reduction  of  the  income  levy 
by  Mr.  Ilsley  will  not  even 
start  until  January  1st.  And 
the  removal  —  only  so  far  as 
the  federal  government  is 
concerned  —  of  the  gasoline 
tax,  by  the  said-to-be  more 
generous  Mr.  Abbott,  does 
not  come  into  effect  until 
April  Ist  next.  (When  the 
government  increases  taxes 
the  rises  go  into  effect  over¬ 
night). 


PEAK  SHIPMENTS 
OF  NEWSPRINT  IN 
NOVEMBER  SHOWN 


INTERNAL  NICKEL  Simords  Leading  the  Liberal  Forces 

I  LAST  QUARTER  TO  i  [n  Richelieu-Vercheres  By-Election 

SHOW  tXPANSION  I - - • 

New  Finance  Minister  Is  Already  indu$tri.(is|,  w(iose  w« 

In  Annual  ftvtow  Presidfnt  MoMStg  OVertUreS  TO  TttXpayerS  SornTsunnorfino  K?na 

Stanley  Siys  Operations  i  ^ _ _  Supporting  Mng 

Around  1937  Mark  |  Abbott  In  Position  to  Make  Concessions  Which  INTEREST  RUNS  HIGH 

M  ARKFTK  TROW  Would  Not  Fit  in  With  Ilsley’s  Stern  War-Time  - 

_ Policies  —  Progress  Made  in  Deals  With  the  Large  Crowds  Attend  Meet- 

Stainless  Steel  Output  This  Provinces  ings — Result  Will  Have 

Year  to  Approximate  peak  By  tempi  s  National  Import 

Figure  of  194.5  —  New  Re-  _ ^ -  - - 

cord.  Plating  Demand  I  Ottawa:  —  We  can  now  take  a  .second  look  at  the  cabinet  changes.  By  TE.MPl  S 


the  rai.,ing  of  ceiling  prices  in  -  '  ?el.”"he"said':'-has^bren"Jx?rnding 

others,  has  assumed  increasing  jni- j  391,388  Tons,  Were  at  past  few  months  and  de- 

portance  to  business,  with  a  lull  in!  d  'ti  '  *  -i/ko  a  a  liveries  in  the  fourth  qiiaiter  will 

_ _  Ratio  of  1U8.7  Per  Cent  to  he  .suhstantiallv  above  tlie  corres- 


portance  to  business,  with  a  lull  in 

labor  troubles  pending  the  outcome  I  ^e  substantially  above  tlie  cones- 

of  the  Lewis  case  and  more  defin-te  Mill  Capacity  ponding  period  last  year.” 

oi  me  j^ewis  case  ana  more  aetimte  _ J  ..jn  ^vith  improvement  noted 

indications  of  the  plans  of  other  in  the  general  industrial  situation," 

powerful  union  leaders  as  regards  BIG  YEAR  INDICATED  !  statement  continues,  "nickel  opera- 

wage  demands.  The  raising  of  the  -  :  tions  have  increa.sed  appreciably 

Reflectine'  shorter  working  during  the  last  naif  or  the  year. 

ceiling  pnce.^  on  new  automobiles  production  of  Canadian  Production  of  nickel  by  Interna-  If f  17 DH  I  Ilf  11  I'l/lV  I  h'"  ‘  ’7 

ItiniDrC  DrVIlAT  trucks  produced  in  Canada,  by;  new.sprint  mins  showed  some  decunetional  Nickel  has  recently  ri.sen  VI  1  Vl%  i  his  po.sition  where  his  mam  voca- 

FiVlUllLllJ  1\LitLii\1j  the  Prices  Board  while  justified  o.n  !  in  November  from  previous  months  I  considerably  from  the  levels  pre-  rin  ICPD  TfeAkTI\0  ^tfort 

It  the  basis  of  risine  labor  and  other  peak  figure.  Shipments,  however,  !  vailing  earlier  this  year.  Operations  ll  11  A  V  ll  II  llll  N  11 V  >  called.  "No!  '  S  ill  the  P.  M.  is 

NCrn  TAD  rDAlN  I  •;’**"«:  labor  and  other  ^^^blished  a  new  all-time  record  ’  are  now  running  at  about  1^',  of  1  linJLlIV  UVllI/J  the  great  conciliator,  the  arch 

IiIjLiU  ruiv  uKAin  l^oats  to  the  industry,  started  talk  during  the  month  and  were  at  a  capacity,  which  rate  clo.sely  ap-  _  compromi.ser  of  our  time,  which 

!  of  a  buyers’  strike  in  sales  circles,  ratio  of  108.7  to  mill  capacity.  Fig-  proximates  that  prevailing  during  oi-  m-ii-  f.ji/«  i-s  why  he  ha.s  lasted  so  long.  Not 

If  ADVrT’C  DCTTIDM  and  at  the  same  time  union  offi-  uces  for  first  11  months  of  1946,119^17.  Mill  Redeem  Million  ot  .<•,.>  >,  only  wil  he  take  half  a  loaf,  but 

MARKET  SRETURN  da..,  wamed  that  further  wage  ^e- ,  -  Sc^T^b^ Same  Amount  of  !  ete^^  ca^do'.  B  I’l 

mands  might  be  encouraged  by  this  duction  and  shipments  for  full  12  increased  its  United  States  prices  and  3s  j  'ikely  then,  that  Mr.  Il.'^iey  s  rigii 

policy.  Dealers  fear  that  buvers '  months  will  be  well  in  excess  of '  for  nickel,  bringing  them  into  line  -  I  clity  was  due  more  to  the  in.sist- 

Eatimate  Operation  Exchange  oreoared  to  oav  the  in  fke  4  million  tons  estimated  earlier  with  those  prevailing  in  the  world  vi  imik atF  It  «  PAV  cnee  of  his  •Brain  Trust  than 

w  1.1  lu  1(0  C  1  will  nor  oe  preparea  10  pav  tne  in-  |  market.  Canadian  and  United  LL.ll»llJ>Allt.  l,  .».  FAT  ,•  anything  Mr.  King  urged. 

would  Mean  iJU  p.c.  ureaicr  crease  w-hich  has  been  announced.'  production  for  November  amount- j  Kingdom  prices  remain  unchanged.  - ; -  In  any  event,  we  have  a  new 

Revenue  for  Farmer  This  would  be  in  keeping  with  re-  ed  to  364,304  tons  and  was  off  12,- 1  The  United  States  contract  price  Announcement  is  made  by  Aubrey  Finance  minister,  with  wliom  the 

-  ports  from  Detroit  to  the  effect  that  .  tons  from  October,  but  up  65,- '  for  99.9%  electrolytic  nickel  from  Crabtree,  president  and  general  provinces  can  talk  busiiie.s.s.  I  .see 

LodnetZ  Tsr  VnH  rlf.  r!  •  146  tons  as  compared  with  Novem- i  the  Port  Colborne  refinery  w  a  s  manager  of  Fraser  Companies  Ltd.,  ,vhere  Hon.  Maurice  Duple.s.sis 

ROARD  WEAKNESSES  production  costs  and  retail  prices  Qf  vear.  Shipments*  at  391,- !  placed  at  35c  per  pound,  the  pub-  of  plans  of  directors  foi  refunding  down  in  the  Bagot  by-olection 

-  are  giving  automobile  manufac-  333  tons,  exceeded  production  by !  Wished  spot  price  previously  obtain-  of  outstanding  bonds  of  company.  jj^jd  he  was  not  so  tough  to  talk 

(Special  Correspondence)  Hirers  increasing  concern  in  mak-  27.084  tons;  were  up  4,094  tons  from  '  ing-  The  new  prices  include  the  ex-  Effectiv-e  January  2nd.  1947,  out-  to-  {.hj,  prelude  .'.ome  in- 

Winnipeg.  —  “If  farmers  of  west-  ing.  nians  for  next  vear  Tnthef„r  October  total;  and  showed  an  in- 1  iating  2'.c  United  States  import  .standing  $7  million,  of  3  o  per  cent  formal  chats  between  out  amiable 

ern  Canada  knew  what  the  Winni-  P  •  .V  •  e  '  crease  of  93  383  tons  over  figure  duty.  The  price  to  general  contract  lat  mortgage  and  collateral  trust  Doug  and  the  ofttimes  charming 

peg  Grain  Exchange  has  done  for  '  some  other  luxury  markets  November  1945.  customers  previously  was  31  Uo  P^r  bonds,  due  January  1st.  1965  will  Maurice? 

them  over  the  years  they  would  be  there  are  similar  indications  that  Although  actual  production  for  pound.  redeemed.  Funds  nece.s.sa^ry  for 

bombarding  the  government  with  re- ;  reaching  a  point  where  November  was  off  from  previous  Price  Increases  .Needed  redemption  of  this  issu^  You  may  wonder  why  Mr.  King 

quests  for  restoration  of  its  fu'l  i  ^  t  •  .v,,.  month,  ratio  of  output  to  mill  caps-  “Price  increa.ses  are  necessarv  in  pa.yaoie  in  u.  ».  cuiien(.>,  win  ne  js  shuffling  his  cabinet  like  a 

powers.”  This  statement  was  made  !  public  prefers  to  wait  in  the  ^  101.2  |  order  partially  to  offset  .substantial  and  sale  of  Blum,  a  Daladier,  a  Reynaud  or 

to  The  Financial  Times  by  a  man  j  hope  of  price  cuts  to  come,  or  to  per  cent  and  compared  with  Oc- ;  cost  increase.s  during  recent  years '  9*  ^  f  P*"'’  French  Premier.  Naturally, 

with  many  years  clo.se  contact  with  j  p^t  available  funds  to  more  eco-  tober  ratio  of  100.7  and  November  in  the  operations  of  mining,  smelt-  I  <^*16  crowd  are  saying  he  is  doing 

the  Grain  Exchange.  Formerly  he  ,194.5  figure  of  82.7  per  cent.  Ratio ,  ing  and  refining  of  nickel  at  the  P^  this  to  avoid  by-elcctions.  But 

was  outstandingly  successful  as  a  •  !  of  shipments  to  mill  capacitv,  at '  companv'.s  plants.  Yqr-  January  1st,  tpat  is  not  the  whole  story.  There 


Mill  Capacity 


BIG  YEAR  INDICATED 


cord.  Flatin^  wemanil  |  Ottawa:  —  We  can  now  take  a  second  look  at  the  cabinet  changes. 

-  '  It  must  be  apparent  now  that  what  I  said  last  week  is  already  coming 

Copper  Cliff,  Ont..  —  Woild  de-  frue,  and  that  the  hard,  rigid,  unyielding  war-time  policies  of  Hon.  J. 

liveries  of  Canadian  nickel  in  all  ■  »  •  .  &  t 

forms  in  1946  will  compare  favor-  K.  Ilsley  are  yielding  to  the  more  conciliatory  ,  peace-time  policie.s  of 
ably  with  those  of  1943,  despite  re-  Hon.  Dougla.,  Abbott.  I  could  name  two  items  right  here.  One  is  tlie 

conversion  conditions  and  labour  abandonment  of  control  over  canned  fruits,  by  abolition  of  rationing, 

difficulties  according  to  an  official  other  is  the  evacuation  of  the  gasoline  tax  field, 

vear-end  .statement  bv  Robert  C.  .....  , 

Stanley,  chairman  and  president  of  It  must  be  plain  as  the  wart  on  a  man  .s  nose  that  tlicre  i.s  al.so 

The  International  Nickel  Company  some  face-saving  in  this.  The  government  could  not  be  put  in  a  posi- 
of  Canada  Ltd  “Demand  for  nic-  seeming  to  back  down.  You  remember  the  old  song.  V\’ill  you 

kel  ”  he  said  “has  been  expanding  December  a.s  you  loved  me  in  May.  Well,  .somehow,  our 

in  the  past  '  few  months  and  de  government  has  decided  to  love  the  provinces  in  December  a.s  it  didn't 
liveries  in  the  fourth  quarter  will  >?'’«  ~ 

be  .substantially  above  the  cones-  \  >t- /rue,  revenue  has  been  better  than  an- 

ponding  period'  last  year.”  ticipated,  but  still  it  doe.s  not  account  entirely  for  the  ch.inge. 

“In  line  with  improvement  noted - ■*  This  column  has  persisted  in 


ITPlir  nFPIIlITVT^TP  i  saving  that  Mackenzie  King  felt 

NKW  KrrIINIlINlI  ^'slev  went  a  little  too  far  or 

perhaps  did  not  go  far  enough 

AnPn  1  nniAAT  PAn  '**■“*•  May.  True  enough,  maybe 

Hr  rKAMIIIl  rllK  ^  goaded  Mr.  Ilsley  into 

lilLiallvll  i  \/ll  his  position  where  his  main  voca- 

pnropn  nAAmO  kulary  was  a  one  word  effort 

HkANBK  KIINIIN  No!  still,  the  RM  is 

1  Irimk/LllV  l/l/lll/lj  the  great  conciliator,  the  arcli 

_ _  compromiser  of  our  time,  which 

is  wh.v  he  has  lasted  .?o  long.  Not 
Will  Redeem  $7  Million  of  8*  ,4’s  only  will  he  take  half  a  loaf,  but 


I  ke’ll  .settle  for  a  .single  slice,  if  it 
With  Same  Amount  of  j  j.,  ipe  best  he  feels  he  can  do.  it  i.s 
2J4’s  and  3’s  I  likely  then,  that  Mr.  Il.^iev's  rigii 

_  I  dity  was  due  more  to  the  insist- 

.  ence  of  his  "Brain  Trust"  than 
ELIMINATE  U.S.  PAY  :  anything  Mr.  King  urged. 

- ; -  In  any  event,  we  have  a  new 

Announcement  is  made  by  Aubrey  Finance  minister,  with  wliom  the 
•abtree,  president  and  general  provinces  can  talk  business.  I  see 


crease  W'hich  has  been  announced.'  production  for  November  amount- j  Kingdom  prices  remain  unchanged.  - ; -  In  any  event,  we  have  a  new 

This  would  be  in  keeping  with  re-  ed  to  364,304  tons  and  wa.s  off  12,- 1  The  United  State.s  contract  price  Announcement  is  made  by  Aubrey  Finance  minister,  with  wliom  the 
ports  from  Detroit  to  the  effect  that  .  tons  from  October,  but  up  65,- '  lor  99.9%  electrolytic  nickel  from  Crabtree,  president  and  general  provinces  can  talk  business.  I  .see 
po  worn  L-eiroii  lo  me  errect  tnai  !  Colborne  refinery  was  manager  of  Fraser  Companies  Ltd.,  ^vhere  Hon.  Maurice  Duple.s.sis 

production  costs  and  retail  prices  per  of  la.st  vear.  Shipments,  at  391,- '  placed  at  35c  per  pound,  the  pub-  of  plans  of  directors  for  refunding  po^.n  in  the  Bagot  bv-clection 

are  giving  automobile  manufac-  333  tons,  exceeded  production  by !  Ushed  spot  price  previously  obtain-  of  outstanding  bonds  ot  company.  jj^jd  pe  was  not  so  tough  to  talk 

Hirers  increasing  concern  in  mak-  27.084  tons;  were  up  4,094  tons  from  '  log-  The  new  prices  include  the  ex-  Effectiv’e  January  2nd,  1947,  out-  ^o;  does  this  prelude  .'.ome  in- 

ine-  Dlans  for  next  year  In  the  fur  October  total;  and  showed  an  in- 1  iating  2'.c  United  States  import  .standing  $7  million,  of  .3  o  per  cent,  formal  chats  beUveen  out  amiable 

mg  plans  lor  next  year,  in  the  fur,  ,  TPe  price  to  general  contract  1st  mortgage  and  collateral  trust  Doug  and  the  ofttimes  charming 


■aot  1st  mortgage  ana  collateral  trust  Doug  ai 
per  bonds,  due  January  1st,  1965  wall  Maurice 
be  redeemed.  Funds  nece.s.sary  for 
redemption  of  this  issue,  which  is '  y„i, 


*  *  )(. 

You  may  wonder  whv  Mr.  King 


cent,  bonds  maturing  January  ist. 


this  to  avoid  bv-elcctions.  But 
that  is  not  the  whole  storv.  There 


farmer.  He  ha.s  had  exceptional  op-  Parliament  to  Debate  I  108.7  per  cent  a.s  previously  indi’eat- i  "The ‘steel  industry  continued  to  Both  new  is.sue  \\'ill  compri.se  are  other  compelling  rea'sons. 

portunity  to  examine  the  complicat-  ^  ‘‘P  P®*"  in  1  be  the  largest  consumer  of  nickel  >  In  the  ca.se  of  Hon.  Louis  St. 

ed  grain  marketing  machinery  from  Controls  and  Taxes  October  and  82.3  per  cent  in  No-  during  the  year.  It  is  estimated  that  bonds,  will  be  Pa/ble  in  Canadian  Laurent,  it  wa.s  obvious  that  he 

every  point  of  view.  Moreover  he  The  approaching  session  of  the  ,  vember  last  year.  lover  half  of  the  nickel  consumed  ;  ^^na.s  only  and  will  m  sow  pruateij.,  an  mini.'^ter  of 

is  a  man  whose  ability  and  integrity  I  Parliament  is  bound  to  With  shipments  for  month  ex-  by  the  steel  industry  in  1946  wa-s  "  External  Affairs.  That  left  Jus- 

are  highly  regarded.  a  o-t-ouf  rioai  ov.r.i.t  n.-ir-o  ,.r.n  ceeding  production  by  27,084  tons,  used  in  the  .stainless  steels.  Inquiries  "Octawniie  ..aving  in  rixea  cnarge.  open,  and  Hon.  Joseph  Jean 

Although  I  shall  not  mention  his  I  S  P  *  stoj-ks  of  newsprint  in  hands  of  for  stainle.ss  steels  from  peace-time!^/  year  194o,  b®/ .  vvas  not  heavy  enough  for  that 

name  here,  his  views  are  no  secret.  |  irols,  ceiling  and  floor  prices,  parity  Canadian  manufacturers  showed  a  Industry  continued  to  expand  and  mtciest  ana  exenange  on  presently  ^ole,  though  *  excellent  in  the 

Because  of  his  outstanding  qualifica-  j  ncomes  of  labor  and  agricultural  corresponding  reduction,  bringing  indications  are  that  in  1946,  despite  dent  amounie  secondary  spot  as  Attorney  Gen- 

tions  his  opinion  sho/d  not  be  di^s- I  such  stocks  to  lowest  level  since  interruptions  in  steel  operations.  eral.  As  for  Mr.  Il.slcy.  'Ju.sticc 


With  shipments  for  month  ex-  by  the  steel  industry  in  1946  was  operation  will  m^ean  a  External  Affairs.  That  left  Jus- 

_ u,.  or  no  A  t„~. worthwhile  saving  in  fixed  charges  _ _  _  ,  „ 


such  stocks  to  lowest  level  since  interruptions  in  steel  operations,  $271,337  and,  as  coupons  on  bonds  Ilslcv.  Ju.sticc 

mis.sed  too  lightly  by  the  Canadian  ;  *  ,  ,  •  December  of  last  year.  stainle.ss  steel  production  will  ap-  // ^  ‘'i  was  the  one  cabinet  spot  he  could 

people  or  the  Canadian  government  ,  of  the  process  of  adjusting  a  war-  1945,  when  a  arproxVmate'w  Uie  san  2  .  "'‘“'kut  loss  of  "irestige  or 

which  is  the  servant  of  the  people.  time  economy  to  peace-time  condi-  taic  ,.our  "fw  high  record  was  established.  dignity.  It  would  be  quiet  over 

Right  ho»..  if  Ih.  Gr.ln  EKChanp  J,"  "n  It  TwiSrlnt  Ly  V^n.:  »'  t""  P™'  Lew  bc,„'’d,  of  o'the?  h.»°3  «»■ 

were  functioning  in  full  capacity  in^^ases  as  that  granted  on  dian  rn^Hs  a^^ireeated  3  800  441  Ibe  chromium-nickel  types  "/Y  bon?s  on  other  Claxton, 

serving  a.s  a  meeting  place  for  all  P/®  increases  as  mat  grantea  on  dian  mills  aggre^ted  3,800,441  two-thirds  of  I  *°'^b  onl.\  $192,.)00  mdicating  an  an- 

factors  of  supply  and  demand  and  automobiles  acting  as  a  check  o"  in  !  the  total.  This  was  substantially '  "k®.* . ‘  wants  tef  keep  him  before  the 

bringing  the  world  wheat  buyers  to  piiving  demand  there  are  others  •  f  ’.'  j,  ,,  mnnth«  nf  1945  Tn  erfm  I  higher  than  anv  peace-time  year,  i  2  cen  .s  •’’/e®  public  eve.  He  may  have  felt 

the  rtnnratpn  of  the  nrairies  tn  hid  for  full  12  montlis  Of  1945.  In  com-  ..  .  '  _ _  on  371,016  shares  of  capital  stock  ,  u- ‘  .  ^  ,, 

a«in2t  one  a^^other  C  thf  who  argue  that  continued  controls  parison  with  figure  for  correspond- !  Combining  a  pleas  ng  fP.P®**-  ouHtanding.  association  with  the 

against  one  anotner  tor  tne  golden  no,.iy.yi  io=f  ....o,.  n  ance  with  permanence,  the  atainle.ss  s-  "Babv  Bonus  might  hurt  him 

grain,  the  farmers  would  be  netting  in  Canada,  following  the  '  *^/®'kod  “J  t  a^^ncreVse  S  are  again  being  employed  in  .  -  'e/*  So.  i'nstead  of  his  official  flag 

appreciably  larger  cheques  for  every  of  practically  all  controls  in  tbe  P  Anp/®a  an  increa.se  ot  for  consumer  products.  This  refunding  operation  repre-  being  the  diaper,  it  now  becomes 

.sale  of  wheat.  Probably  their  take- I  United  gtate.s,  tends  to  increase  shrnments  for  11  month  neHod  at  bb®  kitchen  and  pantry  equipment,  .sents  the  second  occa.sion  within  a  the  Red  Ensign  itself.  Brooke 

home  payment  for  eacn  bushel  of  L  .  .  ,  .  -  .  includine-  ranoe  tons  stoves  sinks  period  of  2  years  on  which  Fraser  Claxton  had  a  e^reat  reemd  in 

wheat  delivered  tn  the  local  eleva-  buving  resistance  because  of  pre-  3,(95,853  tons,  were  .560,434  tons  ./P’  aioves.  smas,  p  .  ,  •  ,  y,  .  tt  ,  I  “‘.a/"",,"®",  a  great  lecoid  in 

wheat  delivered  to  the  local  eieia-  •  &  ,  (r.-eater  than  total  for  whole  of  refrigerators,  cutlery,  cooking  uten-  Companies  nas  been  aoie  to  eiiect  a  World  War  I.  In  keeping  with 

tor  would  be  somewhere  around  50  vailing  uncertainty.  Parliament  will  K'e/er  man  total  tor  whole  /  gj,,  3^^  ^ther  uses  in  the  home,  i  more  or  less  considerable  .saving  in  his  policy  of  avoiding  Brass  Hat- 

per  cent,  more  than  it  now  is.  1  have  to  consider,  too,  tax  revisions  -  .  fio-i.rc  restaurants,  hotels  and  other  public  bond  interest  charges.  On  January  g,  much  a.s  pos.'ihie.  he  sent 

In  every  year  .since  the  war  start- !  individuals  for  fHs’t  n  months  of  -fo  t  redeemed  $.5,-  ranker”  in  to  run  the  Slater 

E»cl  the  farmers  would  have  been  re-  *  ^  monui^  oi  id.si  >ear.  ;>29,o00  outstandine:  of  Fraser  Com-  strppt 


[have  to  consider,  too.  tax  revisions  hotels  and  other  public  interest  charges.  On  January  j^sm  as  much  as  possible,  he  sent 

'  Which  both  h«.,ln.„  and  Individual.  yw  In.titulion..  S  S  T","" 

;;h:iw'morV5hr’Yhd7wV..t  ft  f«l  ahonld  now  be  juatiflod  with  Shlpmont,  to  U.S.  mill,  for  .No-  EMiandln.  M.rkol.  paS  rp“  S.  'ft  Contmamlo.,. 

would  take  a  good  many  years  of  the  passing  of  the  period  of  war  '’ember  amount^  m  313,.)26  tons  I  Current  broad  intere.st  pciint.s  to  bonds  and  $3,413,500  ot  Restigou-  Then  there  is  the  case  of  Hon 
the  type  of  prices  fixed  in  the  Cana-  there  undoubtedly  '''®>'®  J'P  lOf/tmis  from  pre-  increasing  niarket.s  for  stainles.s  ,  ^-hg  Co.  (subsidiary)  6  per  cent.  Pam  Martim  ‘  Acmrilv  beiZ 

dian-British  agreement  to  make  up:‘Y,  ,  ’  ..  ...  .  month  and  67,.)((  tons  from  ;  .steels  in  the  indus/ial  equipment  sinking  fund  mortgage  bonds,  part  Secretary  of  .State  is  reirarded  bv 

to  the  western  farmers  the  money/’*"  "®  considerable  criticism  on  the  November  last  year.  Aggregate  t  field.  In  tran.sportation,  many  more  |  qj  funds  needed  for  redemption  of  manv  as  a  sinecure  Often  it  is 

they  have  lost  during  tliis  period.  I  ground  that  desirable  economies  in  -shipments  for  11-month  period  to ,  stainless  steel  cars  or  trains  have  the  two  issues  being  derived  from!  paui  Martin  wnrk-ed  haiH  at  it 
^  ¥'  u  1  t  ...f  I..  markct,  st  3,071,860  tons,  were  ,  been  ordered.  These  steels  continue  n.-ivatp  aa)p  in  the  United  States  of  wV*  ”  "orKeci  naia  at  it. 

Cheques  Still  I  neashed  |  goveinment  spending  aie  not  yet  in  .37,404  tons  in  excc.ss  of  total  for  ;  to  be  employed  in  es.sential  parts  mimoii  ofs'i  f  r  cen^^^  a  repiRa- 

Last  week  one  relatively  minor  j  evidence.  same  neriod  of  1945.  of  commercial  and  military  air- '  ....  . .  j,.;...  _ _ a.,  _!?**  i**  H'at  quiet  back-water. 


ism  a.s  much  a.s  pos.'ihie,  he  sent 
"a  ranker”  in  to  run  the  Slater 
Street  Commandos. 

¥  ¥  ¥ 

Then  there  is  the  case  of  Hon. 


ir.S.  market,  at  3,071,860  tons,  were  '  been  ordered.  The.se  steels  continue  p^vate  sale  in  the  United  State.s  of  but”  nobodv  ever  ■maTcp's“a  VnJ.tV’ 

37,404  tons  in  excess  of  total  for  ;  to  be  employed  in  es.sential  parts  ,  the  $7  million  of  3%  per  cent,  bonds  tion  in  that  01110^  back  water’ 

amc  period  of  1945.  1  of  commercial  and  military  air-  ...hiuh  aiP  iww  hpino-  rpHppmprf  As  '^*9.'.  ®*®*: 


feature  of  the  operation  of  the  Can¬ 
adian  Wheat  Board  wa.s  brought  to 
light  in  W'innipeg  in  a  statement 
made  public  by  the  W’heat  Board 
accounting  department. 

Since  the  priii'-ipal  functions  of 


Wage  Increase  Policy 
Is  Called  a  Mirage 


Oversea.s  shipments  totalled  55.-  craft  and  they  were  used  through-  3  consequence  of  this  operation  fix- 
458  tons  in  November,  6,353  tons  I  out  the  year  in  the  manufacture  of  charges  of  Fraser  Companies 
le.s.s  than  in  October  but  21,361  |  truck  and  trailer  bodies  for  a  var-  wgrg  reduced  from  L584  742  in  1944 


which  are  now  being  redeem/.  A.s  The  Department  of  Health  and 


Welfare  will  give  Hon.  Paul  a 
chance  to  use  his  resource,  his 


made  public  by  the  Wheat  Board  '  a  1  "u  (  ■  i-  ton.s  in  excess  of  November  1945  ietv  of  purposes  7 .  iiai-^oc  imagination,  to  the  full.  I  am 

accounting  department.  j  _  A'ready  worried  about  induatimis  Aggr^ate  mers’ear  .ship-  !  •’•Post-vyr manufacture  has  been  or^l9  fon  prolsed  new  boi?d^^^  r’’"  '"*1 

Since  the  priiv.-ipal  functions  oL  that  rising  prices  are  curbing  pub!..  for  first  II  months  at  498,-  le.sumed  of  stainle.ss  steel  beer ,  fi"92'50o,  2ccmrdm^ v  wiU  be  le2s  Ifr  Martin  "and  Mr’‘'Martin"'wni' 

the  Grain  Exchang:e  were  suspended  '  (jemand,  and  arguing^  that  price  le-  159  tons,  were  up  53.170  tons  from  barrels.  Preference  is  being  shown  thsn  one-third  of  the  amount  ab-  'y** 

wh"e2.‘t' I  ^  b®  *-«“®  "*  «-b®d  in  Sed  ^L^e.s  “944  ^"gauh  a2d  ")7elfa22''""  ""  " 

ed  1,200,000,000  bushels  of  wheat  1  Scandinavian  exports  of  new.s- 1  applications  in  the  air-conditioning.  Annoimcement  was  made  recentlv  i 

and  paid  $97,000,000  to  Canadian  Prevailing  wage  and  othe.  costs,  p^nt  in  October  were  at  a  new  high  heating,  plumbing,  .’hemical,  paper  bv  F^alm'  c7ipa.u  With  Hon.  Cohn  G/son.  the 

errain  farmers  in  1.400.000  cheaues  American  industrialists  have  been  npai,-  cinr-p  imo  and  at  .-.lain  tnna  'and  nnin  tovtiia  maHno  nat.nionn-,  , _ .  '7 . post  of  Secretary  of  State  seems 


go  on  to  new  triumphs  under 


‘d  '  ductioiis  caiinot  be  made  in  view  of  total  for  same  period  of  last  year,  for  the  stainless  steels  for  many  so,.bed  in  fixed  charge.s  for  1944.  Healt 

ed  1,200  000  000  biishe  s  ”5  I  n.-evailinE-  waee  and  other  costs  Scandinavian  exports  of  new.s- 1  applications  in  the  air-conditioning.  Announcement  was  made  recentlv  7 

and  paid  $97,000,000  to  Canadian.  P*e  S  g  ■  ■  print  in  October  were  at  a  new  high  heating,  plumbing,  .’hemical,  paper  hv  Fraser  Comnanies  Ltd  of  plans  'V 

grain  farmers  in  1,400,000  cheques  American  industrialists  have  been  peak  since  1939  and,  at  .52,310  tons,  '  and  pulp,  textile,  marine,  petroleum  f'V  gstablishment  of’ a  new  null  at  m  . 
as  navnipnts  siinnlpiripntflrv  to  ini-  _ j  i...  ii*.  _ s  ..r  _  0  cco  __  ‘  _  ...  .  ..  laeai. 


as  payments  supplementary  to  ini-  aroused  by  the  prospect  of  ne.v 
tial  payments  for  grain.  Some  66,-  ,  ‘  ,  .... 

842  cJieques,  a  surprisingly  high  pro-  *vage  demands,  with  increa.ses  up 
portion,  are  still  uncashed.  to  25  p.c.  being  di.scussed  by  lead" 

Even  more  astoni.shing  was  the  of  the  C.I.O.,  A.F.L.,  and  other 

board’s  experience  in  making  pay-  situation  has  been 

ments  on  participation  certificates  ^ 

in  respect  to  the  1910,  1941  and  1942  brought  into  focus  by  the  report 
wheat  crops.  It  is  disclosed  that,  of  Robert  Nathan,  economist,  say- 
when  all  requisitions  that  had  been  irig  that  the  proposed  wage  increase 
sent  in  had  been  paid  in  connection  .  ^ 

with  these  crops,  the  board  still  had  I*®  P**I  ***I®  effect  without  fui- 

in  its  files  1,200,000  certificates,  ther  increasing  prices.  The  United 
payment  for  which  had  not  been  1  states  Chamber  of  Commerce  des- 

claimed.  .u  (■  cribes  such  claims  as  a  mirage. 

It  had  been  estimated  that  the  | .  ,  .  .  .  .  , 

impressive  amount  of  $6.30,000  lies  William  K.  Jackson,  piesident  of 

in  the  Wheat  Board  reserves  await-  the  Chamber,  points  out  that,  after 
ing  claims  under  /Kicipati/  /r-  first  round  of  wage  increases 
tificates  for  the  1940'41  and  1941-  ,  ,  .  ,  .  .  1 

42  wheat  crops.  These  claims  are  ^**■'*1  ®P*'***8.  prices  went  up,  despite 

(Continued  on  page  lot  (Continued  on  page  4) 


INVESTMENT 


f . .  '  . . .  . .  . . .  .....  jqC  CS la DllSH IH Cll I,  01  a  new  llllll  ai  id(.a|.  MnntprI  nnpo  fpr  thp 

were  up  from  43,683  tons  in  Sep-  and  food  proce.ssing  industries,  Newcastle,  N.B.  with  a  daily  capa-  ireutenant-?ov7no2ship  of  On- 
(Continued  on  page  10)  |  (Coiitiiiued  on  page  10)  I  city  of  about  120  tons  of  unbleach-  tario  and"  sugo-ested*  for  diplo- 

,  ed  sulphite  Dulp.  It  was  stated  that  ^3^’.  feels  that 

management  hoped  for  operation  of  Col.  Gibson  has  anv  great  politi- 
new  mill  by  some  time  in  1948  but  eal  ambitions.  But  he  ha.s  been 
that  completion  was  contingent  efficient  without  being  spectacu- 
upon  obtaining  by  company  of  prop-  i3[._  conscientious  without  making 


SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  VVo:t  Montreal 

firazichsB  in  ths  principal  citias  ot  Canada 


Caitadiaii  (ioveriimeiit. 

Municipal  and 
Corporation  Securities 

In  mailers  relating  to  investment  or 
the  iimIcrM  riting  and  (iistrihutiun  of 
securities,  the  facilities  of  our  organ¬ 
ization  are  always  at  your  disposal. 

SiCiirity  offerings  fiiruished 
upon  reipiest. 

The  Wood  (iuiid.v  Corporation, 

Limited 

Vitiniimi  *  <  n »  VanpoiiTer 

Ihl.itia  XL.iitrcal  \  t.>rL4 

l.uu.i  .i.  UaHitiA.ui  K.t.Lw-iivi  i  uxidoa  OaL 


j  (Continuea  oq  page  12) 

Banking  Provisions  Of  | 
"Bill  of  Rights"  Illegal 

Edmonton.  —  It  was  no  occasion  . 
for  surprise  for  the  public  —  and ! 
perhaps  not  even  for  the  govern¬ 
ment  —  that  the  Appellate  Division 
of  the,  Alberta  Supreme  Court ' 
unanimously  found  the  provincial 
Social  Credit  Government’s  Bill  of , 
Rights  unconstitutional  where  it 
“interfere.^  with”  and  “prohibits” 
banking.  Such  measures  enacted  pe¬ 
riodically  since  the  Abcrhart  gov¬ 
ernment  came  into  pow'er  in  1935 
have  .«imilarly  been  declared  invalid 
by  the  courts.  They  liavo  ('ome  to  ' 
be  regariled  a.s  poli'.ieal  wiiulow- 
clres.sing. 

3'he  court  found  that  the  province 
wa.s  within  its  poweis  in  that  por¬ 
tion  of  the  Bill  which  outlines  the  ' 
rights  of  citizens  as  regards  pen¬ 
sions  for  unemployment  and  old  age.  ' 
educational  and  medical  benefits  and 
social  security  payments  to  give 
each  adult  Albertan  a  minimum  an¬ 
nual  income  of  $600.  However,  it 
i.s  .something  else  again  to  finance 
such  a  progiain  from  the  province’s 
present  sources  of  iiicoiiie 


Index  on  Back  Page 


:  a  fuss  about  it,  valuable  without 
'  screaming  it  to  the  heavens,  for 
!  a  long  time  now.  He  sees  no  rea- 
j  son  to  change,  to  operate  with 
I  (Continued  on  page  10)  ' 


Industrialists  Whose  War 
Orders  Have  "Made" 
Sorel  Supporting  King 

INTEREST  RUNS  HIGH 

Large  Crowds  Attend  Meet¬ 
ings — Result  Will  Have 
National  Import 

By  TK.Mrrs 

Vii.ilh.  i  ijm  ius-  in.  itil 

liRA  KDIII.  iia.iiii'l  111-  l  ilirttilA.  «illi  H 
Ntlliiill.'ll  I  iiiiin  "iniiiiii;  ill  lln.;ii|. 

i|i  111-  Itil-riil  i-a|  ill  liiih..- 

li-i|.\ -n  li-i-A  Ih-  iniiiii  |-a|  is  -\|i..,  l-.| 
i  111  li-  h-lK— II  Ih-  I  ih-iHl  mill  I  III. .11 
■  ih-s  lil.  i  ii  iirs  .  .Iniliihii.--  i;,l 

Sorel:  It  wa.s  Edouard  Sim- 

ard  who  was  .speaking.  You  ha\e 
heard  of  dog  tracks,  of  dog  rnc- 
iiig,  he  said.  The  aud'cnce  of  2.000 
janipacked  into  the  ,St.  .lo.seph  de 
Sorel  parish  hall,  la.st  Sunday 
afternoon,  let  loose  a  guffaw. 
Then,  went  on  Monsieur  .Simard, 
you  know  that  around  tlie  track 
there  run.',  a  stuffed  rabbit.  Not 
a  real  rabbit,  nut  a  stuffed  rab¬ 
bit.  The  gicyliound.s  cha.-e  tliai 
rabbit  round  and  round  the  trai 
but  they  never  catch  it. 

Even  .suppose  they  did  catch 
it  and  they  never  do  what 
would  tliey  find?  They  would 
find  a  stuffed  rabbit.  So,  said 
Mr.  Simard,  the  Itnion  des  Elec- 
teurs  ask  you  to  chase  something 
you  are  never  going  to  get.  and 
if  you  did  get  it.  you'd  get  noth¬ 
ing. 

That  was  the  way  the  blunt- 
!  spoken  industrialist  summed  up 
the  political  activities  of  the 
Union  des  Eleeteurs,  who  are  the 
French-Canadian  cousins  of  the 
Social  Credit  party. 

41  AC  '  X 

In  Portage  la  Prairie,  the  com¬ 
plaint  was  that,  even  when  politi¬ 
cal  leaders  spoke,  or  cabinet  mini¬ 
sters  gave  a  keynote  addre.ss,  you 
got  20  or  35  or  50  people  out. 
But  in  Sorel  Sunday  afternoon. 
2,000  people  put  up  with  boiler 
room  temperature,  this  tabae 
Canadien,  and  a  mixture  nf  every¬ 
thing  from  Perfectos  to  hand¬ 
made  cigarettes,  as  they  listened 
to  a  Niagara  of  words 

The  speeches  were  good;  per¬ 
haps  one  of  the  reasons  the 
French-Canadians  can  still  get 
crowds  out  to  a  political  rally  is 
:  that  they  give  good  value.  Like  a 
!  theater  giving  a  double  bill,  and 
two  news  reels,  the  Quebec  politi¬ 
cal  organizer  will  give  you  not 
.iust  one,  or  even  two.  but  maybe 
half  a  dozen  good  speeches. 

In  the  evening,  the  Union  des 
Eleeteurs  got  a  good  crowd  in 
the  same  hall.  A  funny  thing 
happened  there.  The  chief  of 
police  took  your  Tenipus  a.s  a 
political  gorilla,  sent  by  the  Lib¬ 
erals  tn  break  up  the  meeting. 
".Agent  provocateur"  is  the  pro¬ 
per  word. 

This  columni.-t  did  not  know 
why  in  the  world  the  chief  of 
police  was  following  him  with  a 
crop,  why  he  wa.s  insisting  on 
credentials,  till  later.  Then  it  was 
explained  by  Union  supnorters 
that  they  feared  a  Liberal  mob. 
and  yours  truly  was  taken  for 
the  C?hief  Muscle  Man. 

*  *  * 

Now,  as  to  the  prosi>ects. 
First  of  all,  the  Simards  are  back 
of  Gerard  Cournoyer.  the  Liberal 
candidate.  If  vou  know  about 
Sorel,  you  know  that  just  about 
all  Sorel  is,  it  owes  to  Jos.  Simard 
and  his  brothers.  He  took  this 
sleepy  little  town,  and  by  vision, 
imagination,  perspiration  and  in¬ 
spiration,  he  developed  a  $50.- 
000.000  Industry  here.  The  poor 
son  of  a  poor  Bale  St-Pau!  river 
captain  today  walks  with  prirces, 
is  the  head  of  a  might.v  mercan¬ 
tile  dynasty. 

There  are  three  Simards.  Hon. 
.Maurice  Duplessis  once  said  of 
them,  that  Joe  had  the  imagina¬ 
tion,  Edouard  had  the  nerve,  and 
Liulger,  had  the  conscience.  But 
mark  this;  they  all  liave  brains. 

I  stress  the  Simard  angle  be¬ 
cause  it  is  important  to  know 
that  they  are  behind  the  Liberal 
candidate,  and  that  Edouard, 
the  vocal  member  of  the  three,  is 
out  stumping  night  and  da.v  for 
Cournover. 

As  a  candidate,  Cournoyer  is 
young,  well  groomed,  speaks  both 
languages  well,  comes  from  a  well 
to  do  family,  is  himself  quite  a 
success  as  a  lawyer.  He  seems  to 
have  all  the  attributes  a  young 
Quebecois  needs  to  go  to  Ottawa. 

Again,  with  16,000  people  at 
(('niitinned  on  Rage  10) 
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K  riFARFH  I  Barcelona  Tracfion 
10  LLL/iRLl/  Becomes  Void 


WAY  IS  CLEARED 

REORGANIZATION  I  Toronto.  The  National  Trii.st  ouiK  or  ino 

Company  Timited  ha.s  announced 

t  rn  I'’®*'  compi-omise  be-  - - - 

I  |e  I  H  lyle  A  I  H  Y  IIK^  l  tween  the  Barcelona  Traction,  Light  .Special  Cot 

llltUIlIini*  11  A  Power  Company  IJmited  and  Toronto  Algonia  Steel  Corpora- 

-  I  prior  lien  and  fir.at  mortgage  tion,  Ltd.,  in  a  report  to  it.s  em- 

A  I  K.r  e  v  C  UiiWki  bondholders,  approved  by  the  bond-  piovee.s  give.s  a  breakdown  of  it.s 

^p|)ro\al  b.\  S.E.C.  of  MlOSl-  a,„,  Ontario  Supreme  income  from  sales  dollar  which 


Materials  and  Wages  Take  CHEVRIER  SAYS 
Bulk  of  Industrial  Income  RAILWAY  STILL' 

Special  Correspondence  I  J|^  PRE“EMINENT 

Toronto  Algonia  Steel  Corpora-  , -  ' 


diary  Plans  Spp<*ds  '  Court  in  191,J,  had  become  \'oid.  illustrates  that  there  is  little  pro- 

P  o  linos  i  Clause  nine  of  the  plan  provided  fit  left  in  operating  a  large  and 

rroceeuinf,s  jj,  become  void  if  it  had  complicated  industry. 

]  '''5^  become  effective  by  December  jn  the  accompanying  chart  the 
FORM  NEW  COMPANY  extended  time  circle,  equal  to  $1.00  is  .subdivided 

_  as  the  Barcelona  Company  and  the  into  100  cents.  The  large  blacked 

Annrnval  has  been  eiven  bv  the  f”’”’’  mortgage  trust-  out  section  '•A"  shows  the  total 

New^York  Public  Service  ('otiimis- i  '‘P”"-  of  expen.ses  necessary  for  the  con- 

the  Securities  Exchange  duct  of  bu.sines.s,  including  the 

Commission  for  the  plan  for  recapi-  I  trustees  have  received  cost  of  raw  materials  such  as  coal, 

on  ^two\vhollv  owned  siib-  ore  and  lime  stone,  supplies  for 

arfe^  of  1010  ^  00^^^^^^^  P”"''  f""  “  ««  the  maintenance  of  the  plant,  ! 

EKtricS™iei  S,rmv“w  .ulon..llc.lly  p„„.er  „d  freight  eherge.,.  Pent,, 

er  Corporktion  and  Svstem  Proper- i  -  insurance  and  duties.  Over  68c  out 

ties  Incorporated,  and  their  merger  nACrA  AITTAIIT  IP  "/ 

into  Eastern  New  York  Power  Cor-  j  |in\l  M  Mil  I  kIJ  I  l\  items. 

poration,  which  was  formed  for  the  ■  WAA  v  A  Ak/  Section  ‘'B' ,  to  the  amount  of 

purpose  in  191.3.  This  is  the  last  step  Tffl  lAT  ITAlIPlfnPffe  P^*^  dollar  of  sales  in- 

toward  the  dis.solutirai  of  Interna-  MM  I IV  IVI|y  H  MKlI  K  come,  covers  wages  and  salaries, 

tional  Hydro  as  ordered  by  the  SEC  MI  111  11 V  f  UllAA/tJll  of  employees  and  the  company's  : 

in  July,  1942,  and  its  approval  is  _  contribution  to  unemployment  in-  ■ 

likelv  to  considerably  speed  the  pro-  „  ^  ,  sui'ance  funds.  c 

ceedings.  Best  Month  of  4h,  Reports  Section  "C”,  an  amount  of  about 

Properties  of  Hudson  River  and  President’  Sllbsidl’  Still  items  as  income  i 

.System  Properties  compri.ses  hydro-  '  _  ’  '  ‘  •  taxes,  depreciation  on  plant  and  \ 

electric  generating  plants  owned  Discussed  at  Ottawa  equipment  and  interest  on  loans  1 

and  operated  by  both  companies  in  -  required  from  time  to  time.  There  1 

New  York,  other  New  York  and  Production  of  Dominion  Steel 
Maine  water  propertie.s  leased  to  (’oal  Corp.  for  November  was  higher 

International  Paper,  and  undevel-  than  June,  previously  the  best  Year  ended  April  30.  1936 

oped  psoperties  and  water  right.s  in  -  month  of  the  year,  Arthur  Cro.ss,  "  “  "  1937 

both  states,  president,  repni-ts.  Ingot  production  "  "  “  1938 

Wipe  Out  Debt  was  up  90  per  cent  of  capacity  "  "  “  1939 

\mong  the  principal  achievements '"ithin  10  days  of  operation  after  the  "  ••  “  1940 

of  the  plan  will  be  the  wiping  out  ]  f  tfel  strike  .settlement  and  labor  re-  .  1911 

of  $5  683  710  intercompany  dobt  ' 'ations  have  been  very  .satisfactory,  .  1942 

owing  to  International  Hydro,  the  spates  the  president.  .  194.T 

meeting  of  the  January  1.  1947,  ma-  The  Dominion  Government  .»ub-  “  "  "  1944 

turity  of  tlie  a.ssumed  $12,861,000  .sidy  for  1945  is  .still  under  discus-  “  “  “  1945 

International  Paper  Company  5  per  sion  with  the  authorities  at  Ottawa.  “  “  "  1946 

cent  bond.s  tiirough  .sale  at  com-  ^  Lntil  thi.s  i.s  decided  aiifi  until  t'ne  jj  further  .stre.s.sas  a  noint  i 


Transport  Minister  Says  Rail¬ 
roads  Remain  Backbone  of  | 
Economy  of  Country  j 

HIGH  STANDARD  URGED 

Toronto.  -  Stating  that  Canadians  ' 
had  every  cause  to  be  proud  of  their 
railways  and  of  the  loyalty  and  de-  i 
votion  to  duty  of  railway  employees 
as  had  been  amply  demonstrated 
during  the  war  years,  Hon.  Lionel 
Chevrier,  Minister  of  Transport,  told 
members  of  the  Toronto  Railway 


to  4  MIIIIOD  C4N44I4«J 

op 


•  working 
with 

Canadians 
in  every 
walk  of  life 
since  1817 


UP  IN  NOVEMBER 

Best  Montli  of  ’4f>,  Reports 
President;  Subsidy  Still 
Discussed  at  Ottawa 

Production  of  Dominion  Steel 


power  and  freight  charges,  rents,  |  j  unevrier,  Minister  of  Transport,  told 

insurance  and  duties.  Over  68c  out  I - members  of  the  Toronto  Railway 

of  every  dollar  goes  to  these  remains  an  amount  le.ss  than  3c  Club  at  their  annual  dinner  here  i 
items.  j-Qj,  earnings,  only  Uc  of  which  is  that  “we  as  Canadians  must  be  loyal 

Section  “B’’,  to  the  amount  of  distributed  in  dividends  to  prefer-  ,  to  our  railways  as  the  railways  are 
over  24c  per  dollar  of  sales  in-  red  shareholders,  the  rest  being  ,  loyal  to  us.”  He  pointed  out  that 
come,  covers  wages  and  salaries  plowed  back  into  the  busine.ss  to  "railways  can  only  prosper  as  the 

of  employees  and  the  company's  meet  needs  for  expansion  and  post-  '  communities  they  ser\e  prosper.  _ 

contribution  to  unemployment  in-  war  reconversion  problems,  mark-  xhe  well-being  of  one  is  bound  up  ““ 
surance  funds.  ed  as  “P”  in  the  chart.  with  the  well-being  of  the  other  and  j 

..c—  amount  of  about  - ’  - ' -  ' 


Bank  of  Montreai. 


the  United  Nations  to  ease  the  i  ing  in  mind  the  economic  factors 


4'2C  covers  such  items  as  income  al.so  gives  a  record  of  the  average 

taxes,  depreciation  on  plant  and  wages  and  total  wage  and  salary;  ' 


to  employees  neither  can  be  hurt  without  hurting  '  Problems  of  over-populated  na-  i  which  must  of  necessity  regulate 
of  the  average  tho  nfVior  ”  i  tions.”  To  nrovide  our  railwavs  with  !  their  verv  eYistAn/<e 


equipment  and  interest  on  loans  bills  for  the  past  eleven  years,  as 
required  from  time  to  time.  There  follows; 


the  other.”  i  tions.”  To  provide  our  railways  with  I  their  very  existence. 

Th,  Mi„l.t.r  of  Tr.„,p„rl  told  tho  ;  I  W  •.  W  ~  “  , 

a.ssembled  gathering  of  railwaymen  :  fhe  I  PowerComm  n 


Wage.s  and 

Average 

Wage 

Salarie.s 

Rate  per 

Hour 

Year  ended 

April  30. 

1936 

$  2,512,267.00 

4.5% 

rents 

•«  •< 

1937 

2,676,053.00 

48 

cents 

“ 

1938 

3,711,390.00 

.52-2  3 

cents 

1939 

3.4 17,536.00 

.55  >2 

cents 

H  *t 

1940 

4.831.130.00 

57-1  '3 

cents 

1911 

6.689.416.00 

61 

cents 

1942 

8.146,376.00 

66  % 

cents 

1943 

9,159,313.00 

70-1  3 

cents 

1944 

10,259,452.00 

78-3  5 

cents 

•  f  n 

1945 

10,305,133.00 

82-2  3 

cents 

**  ** 

1946 

$  9,419,805.28 

84-4  5 

cents 

It  furthpr 

.st  rp.s.'sn.s 

a  point.  1 

Emplo.vee.s  who 

rarel.v 

trouble 

and  traffic  experts  that  while  trans¬ 
portation  by  water,  air  and  high- 

rnX"tran%'I,rUt'ion'’SfSi  S\"he  P^ducts.”  i  Winnipeg.  -  In  line  with  the 

Dominion  “the  railways  must  retain  Transport  Unimpaired  J  commission  s  policy  of  making  an 

their  pre-eminent  po.sition.”  He  ad-  *  Canada  had  emerged  from  the  ®u*iual  reduction  in  the  domestic 

vised  them  that  there  must  be  “no  war  with  her  transportation  econ- 

regression  but  rather  expansion  and  '  omv  unimpaired  and  without  having  i  fdaed  to  the  system  until  they  reach 
betterment  of  facilities  "  as  the  rail- 1  incurred  the  abandonment  of  large  '  doniestic  minunum  lor  the  sy.s- 
i  ways  were  “the  very  backbone  of  j  tracts  of  farm  land  which  are  po- 1  reduction 

j  our  economy.  They  were  also  the  tential  producers  of  railway  revenue,  -nj  villnire« 

!  very  backbone  of  our  defence.  We  The  wartime  necessity  to  regulate  cember  1  1946^  Arnaiid  *  Arden 

must  never  let  ourselves  forget  '  and  govern  the  supply  of  empty  Bethanv  Brookdale  Brunkild  Clan 

must  eve”  h  f  ^  debove,^’'Clanwilliam,  Dufroli’t.^’El- 

'  t  K  maintained  at  a  high  ,  cribed  as  -‘the  worse  car  shortage  phinstone,  Elva,  Erickson,  Fortier 

..standard  of  efficiency  to  enable  for  many  year.s”  and  that  it  was  ab- |  Glenella,  Glenora,  Giroux,  Green- 
I  them  to  meet  any  emergency.”  solutely  necessary  today  “to  use  j  way,  Hargrave,  He  des  Chenes,  Ju.s- 
Water  Carriers  Required  every  available  bit  of  apace  in  every  tice,  Kane,  Keyes,  La  Broquerie, 

He  further  stated  that  “water  available  car  and  to  use  every  car  Lowe  Farm,  La  Salle,  Macdonald. 


that  “we  must  have  the  industrial 
activity  and  the  population  which 
will  produce  and  consume  much  of 
our  country’s  products.” 


Reduces  Domestic  Rates 


.*olfi  on  a  3.25  per  cent  interest  possible.  Do.sco  was  not  in  pro-  employees,  that  a  larpe  investment  leflvin^  all  *'ex- |  them  to  meet  any  emergency, 

basis)  and  sale  to  International  diiction  for  about  28  per  cent  of  the  made  for  each  man  em-  planations*'  to  their  professional;  Water  <’arrlers  Required 

the  book  value  of  propertie.s  by  $6.-  in  earning.^.  The  amount  invested  per  the  company’s  letter  that  Xr^facult  es^^rmit  a"  1 

415.000  through  charges  to  earned  ip  19, ,5  the  company  earned  an  man  in  plane  &  equipment  continuous  operations  for  5  ^eavv  cargo”  aT 


ed  in  the  company’s  letter  that  carriers  will  always  be  required  ®’‘’ ®®P®  i  Neelin,  Netley, 

after  continuous  onerations  for  where  facilities  permit  a  long  haul  ' ^^®  ”®  P®'"^®**  i  Oberon,  Ogilvie,  Peters- 

,  ou.  op  rations  for  pegvy  cargo"  and  in  “helning  fn  that  a  governing  body  remain.s  m  ,  field,  Werson,  Plumas,  Sanford,  Sid- 


of  International  Hydro  lie  in  its  uarv  20  next. 

holdings  of  Gatmeau  Power  Com-  i., 

pany  and  New  England  Power  As-  j., 

sonation.  International  Hydro  own.s  ^^^p  ^  due  to  domes- 

1.439,024  shares  or  86  per  cent  of  ^^ppj  ,.p,  „trements. 

the  rommon  stock  of  Gatineau  Pow-  j  _ ’ _  _ _ 

er,  and,  .since  Gatineau  i.s  paying  a 

total  of  $1  in  dividends  this  year,  $©6  BeUcr  Outlook 

largest  in  its  history.  International  _  .  1  1 1  e 

Hydro  will  receive  $1,439,024  from  rOf  EHmillBS  In  U.5. 

this  source  in  the  current  year.  Ga-  _ 

tineau  earnings  for  the  year  1916  jjpw  York:  Corporate  profits 


New  York: 


Corporate  profits 


are  expected  to  exceed  1945’s  $1.09  I’nited  States  for  the  current 
per  share.  For  the  first  haU  of  the  quarter  will  generally  make  an  ex- 


MEXICAN  LIGHT 
EARNINGS  DOWN 


fpcts  of  Higher  Costs,  Re¬ 
duced  Quotation  on  Peso 

Toronto  —  Mexican  Light  and 


NOVEMBER  GAIN 
SO.  CAN.  POWER 


,,.j.vuvr  ...  .  .  ii,  .ci.iwi.  cu  man  in  piani  «  equipment  of  heavv  cargo"  and  in  “heining  tr.  a  governing  Doay  remain.s  m  ,  neia, 'Person,  Plumas,  Sanford,  Sid- 

stirplu.s  and  to  a  capital  surplus  equivalent  of  $1.20  a  share.  On  June  i.s  appr.  .$.-,.,'100  eleven  yeartt  now,  no  dividend  has  cknada%  foreign  operation  in  the  United  States  which  ;  ney,  St.  Leon,  Sandy  Lake,  Upper 

.-reatefl  for  that  purpose.  Eastein  30,  1946,  a  2. i-cent  dividend  was  paid  Rented  plant  &  equipment  been  paid  to  the  rommon  stock  that  the  aeronlnne  ‘^lei-  4ho’n.>.>a  is  performing  similar  duties  to  those  !  Seven  Sisters,  Wellwood,  West- 

^'®"''  Corporation  will  on  cla.s.s  ’  B’’  shares  the  first  re-  per  man  appr.  1.400  |  investors  and  that  only  since  1940  „f  the  increasing  temno  of  L.r  n^  of  the  Canadian  Transport  Control- ’  bourne,  Aubigny,  St.  Elizabeth  and 

have  320,000  common  ■‘'h^  u''t-  turn  which  Dosco  .shareholders  have  have  the  preferred  'shareholders  ^fonal  l  ie  ”  He  iokThe  view  ""rf  "tated  that  “it  is  most  nec-  I  Underhill. 

holdings  of  Gatineau  Power  Com-  There  i.s  good  export  demand  Mr  1'aIjAIv/\11  Llllfl  I  I  11 V  f  ClTlD£ll\  ll/llll  «nd  trucks,  the  minister  said  that  The  Minister  of  Transport  took  member  17th  to  January  2nd  inclu- 

panv  and  New  England  Power  As-  states  hut  rinsrn  is  unahle  to  wm  t  ^  aw....  i  ^  ^  ^  ^  'hi  measuring  the  .services  provided,  the  opportunity  to  praise  the  close  ; 

sociation.  International  Hydro  own.s  take' advantage  of  it'  due  to  domes-  F  DOWN  '  QO  TAW  PAWFD  ^®  fo'’8^otten  that  the  co-operation  of  executives,  technical  The  total  kilowatt  hours  purchas- 

1.439,024  shares  or  86  per  cent  of  tic  steel  reriuirements  1  Ij/lIlIllllUU  1/ V  ff  11  ljU*  vAll*  1  VffVIjn  '■®'>ways  have  to  maintain  their  and  operative  staffs  of  the  railways  j  ed  and  generated  by  the  Commis.sion 

the  rommon  stock  of  Gatineau  Pow-  j  _ ^ _  ’  _ _  ;  roadbeds.  On  the  other  hand,  trucks  with  the  large  industries  which  showed  an  increase  of  25.41%  dur- 

er.  and,  .since  Gatineau  i.s  paying  _  ^11  -  I  *ud  buses  operate  on  facilities  pro-  ,  build  locomotives,  cars  and  all  spe-  |  ’ug  the  month  of  November,  1946, 

total  of  $1  in  dividends  this  year,  5©©  B©4t©r  OutlOOk  .SepteillllPr  Figures  SIlOW  Ef-  Satisfactory  Increase  in  Earn- 1  vided  and  maintained  by  the  Pro- i  tial  devices  used  on  modern  rail- ,  November  of  1945.  The  in- 

K  Fo,  E.rni„g.  In  U.S.  feet,  of  Higher  Coots.  Ro-  in 40  Boost.,  Expnnsion  for  JZ™",,;! !  r,' 

this  souice  in  the  cm  rent  rear.  Ga^  -  duced  Quotation  on  Peso  Fiscal  Year  to  Date  would  be  called  upon  to  extend  its  to  have  obtained  the  services  we  *®  ® 

tineau  earnings  for  the  >Tar  1916  ^p.y  York:  Corporate  profits  -  -  jurisdiction  to  cover  international  enjoy  today  on  our  Canadian  rail- |  » r  ir  w  PRorRAitr 

ner^3e  United  States  for  the  current  rj,  ^  __  Mexican  Light  and  «ro.s.s  and  net  earnings  of  South-  and  interprovincial  transportation  way.s.  I  think  in  no  other  industry :  RECORD  B.C.E.R.  PROGRAM 

per  share.  lor  the  quarter  will  generally  make  an  ex-  Mexican  Light  Canada  Power  Co.  Ltd.,  in-  by  roads.”  in  the  world  does  team  work  play  i  The  British  Columbia  Electric 

P  •  ■  cellent  showing,  as  compared  with  Power  Company  Limited  reports  ,  substantially  for  month  of;  The  prosperity  of  Canadian  rail-  a  greater  part  than  in  transporta- |  Company  announced  this  week  a 

^  ^  the  unimpressive  re.ciilts  for  the  ^ross  earnings  for  September  at  jNov  ember  over  corr*e.«ponding  ways,  he  said,  depended  on  “con- I  tion.”  He  also  paid  tribute  to  the  transit  program  involving  expedi- 

Arrear^i  of  Interest  final  quarter  of  ISIo  accf^ding  to  459  791  compared  with  $1, 38V.- ■  of  last  year  according  to  of- ;  stant  development  of  our  country  .sane  leadership,  of  railway  em-  ture  of  more  than  $6,000,000.  The 

International  Hydro  has  riutstand-  Standard  &  Poor  .s  Corp.  Compan-  jj^g  corresponding  month  filial  figures  released  by  company,  and  in  increased  traffic  which  "a  !  ployee.s  organizations  and  to  the  1  company  plan.s  to  spend  $4,800,000 

ing  $26..568,000  of  6  per  cent  deben-  fu’^t  halt  ot  191.,  too,  Operating  expen.ses  at  $1,-'  Gro.ss  for  month,  at  $363,693,  wa.s  larger  population,  productively  em- !  “broad  and  humane  views”  taken'  for  equipment  alone  during  the 

lures,  due  April  1.  1941,  on  which  ^  -  ®,.  ®’v,  '  334,463  showed  an  increase  over  hp  $46,223  from  November  1945'  ployed,  alone  can  supply.”  In  this  I  by  the  management.  He  expressed  -  coming  year. 

interest  arrears  total  4  P'^’’  I  the  ‘  strike-torn  neriod  Previous  year’s  figure  and  net  in- j  figure  and  de.spite  increase.s  in  ex- :  regard  he  thought  Canada  would  ,  the  opinion  that  “the  management!  “This  is  the  largest  transit  pro- 

since  only  2  per  cent  inteiest  has  _  when  nianv  comnanies  were  sharply  lower  at  $135,- ,  P  nses  and  taxe.s  and  in  interest,  have  to  embark  upon  a  scheme  of  I  ot  our  Canadian  railways  are  most  !  gram  now  under  way  in  Canada 

been  paid  .semi-annually  during  ‘be  We  when  man>  companies^  \  ere  323  compared  with  $227,82.3  After  ,  depreciation  and  dividend.s,  surplus  '  ggigetive  immigration  “partly  for  ^  .sympathetic  in  their  desire  to  main- i  Ld  the  largest  in  the  history  of 
Thai  the  will  he' ahle"tn  meet  rapid  rate  but  not  showing  much  bond  interest  and  other  |  or  mon  s  lowed  an  expansion  of  her  own  economic  salvation  and  .  tain  and  even  increase  the  standard  the  company,”  said  President  A. 

L"S!rain-®V"'’;r‘?eLnC^h"^^^  P-th’  to  conform  With  the  de.sires  '  of  living  of  their  employees,  keep- ‘  E.  Grauer.  " 


that  the  system  will  be  able  to  meet  rapid  rate  but  not  showing  much  fj^ed  charges  there  was  a  deficit  '  $16,354  over  .surplu.«  for  same  month 

the  claim  of  the  debenture  hold-  in  the  way  of  billings.  $49,672  as  against  a  net  profit  i  last  year  at  $23,089. 

er.s  in  full  and  have  considerable  .Second-half  comparisons,  a.>--  .seen  of  $25,869  last  year.  ;  For  first  2  months  of  current  fis- 

left  over  for  distribution  to  the  from  thi.s  distance,  may  be  unfavor-  Aggre^-ate  gro.s.s  earnings  from  ■  Y®®'’  "f  company  gro.ss  earnings  : 

holders  of  the  142,484  .shares  of  able.  Production  is  likely  to  be  January 'l  to  September  31  amount- '  ‘n  $707,088  and  were  up  | 

$4. .50  preferred.  $.50  par  value,  and  down  from  pre.sent  levels  Prices  to  $13  543  811  ahead  of  the  i  *^‘*'•374  from  figure  for  correspond- 

holders  of  the  856.718  cla.s.s  "A”  should  be  lower.  Competition  will  ^.^gj.  ago  figure  ’  of  $11  193  510  I P®'''"‘‘  After  deduction 

•shares.  |  be  more  .severe.  There  will  be  more  Operating  expen.ses  were  al.so !  operating  expenses,  taxe.s  and' 

I'learly  normal  number  of  busine.ss  greater  $11  385  368  compared  with  * depreciation  and  dividend.s. 

LUMBER  <’0.  EXPANDING  failure.s  .with  comsequent  di.=tres.s  59  2.-)7  793  and  net  earnings  after  ' ''d  higher,  surplus  for  2  months 

Fort  William.  The  Great  Lake.s  nierchandi.se.  fixed  ’  charges,  totalled  .$4’23,443,  ' "P  Sl».o33  at  ,$32,0.53.  Com-, 

Lumber  and  Shipping  Company  Ltd.  For  the  full  year,  there  may  be  substantiallv  ahead  of  last  year’s  ^  figures  for  month  and  for - 


LUMBER  <’0.  EXPANDING  failure.s  .wi 
Fort  William.  The  Great  Lake.s  nierchandi.se 
Lumber  and  Shipping  Company  Ltd.  For  the  f 


•  t  We.st  Fort  William  is  extending  little  net  change  a.s  compared  with  $118,131.  The  company  reports  the  period  follow.s;- 


present  activities  and  planning  new  1946,  but  results  will  be  highly  mix-  decrease  in  monthly  earnings  siqce  f  .November: 
ones.  TNvo  more  units  for  the  mak-  ed.  Dividend.s  are  likel.v  to  return  June  has  been  caused  by  the  co.st  1  ... 
ing  of  Pres-to-Iogs  are  being  arrang-  to  the  "normal’’  ratio  of  70G  of  net  of  increa.sed  generation  '  by  steam'  (’,p  ^xns' 
ed  for  and  a  new  type  of  wallboard  profits,  particularly  if  declining  com-  and  by  the  reduction  since  July  6;  i^xrs 
is  to  he  manufactured.  The  present  .  niodity  prices  should  le.s.sen  the  need  in  the  value  of  the  Mexican  peso  '  '■"i>.  X 

payroll  of  400  will  likely  be  doubled,  for  working  capital.  in  terms  of  Canadian  currenev.  .  '**"•  • 
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Dutch  to  Continue 
I  Buying  Timber  Her© 

Special  Correspondence 
Halifax:  —  G.  J.  Schoolenaer, 
I  who  represents  the  combined  Dutch 
!  lumber  trade,  stated  in  an  inter¬ 
view  here  that  the  Dutch  timber  in-t 
tere.sts  are  planning  to  sta.v  in  the 
market  for  Canadian  lumber  for 
many  .year.s. 

Accompanied  by  a  representative 
of  the  Dutch  combined  import  trade, 
Mr.  Schoolenaer  is  in  Canada  to 
purchase  lumber  for  the  rebuilding 
of  the  large  area  in  Holland  which 
was  laid  waste  during  the  war.  In 
his  statement  he  said:  "We  are 
badly  in  need  of  this  lumber  and 
now  that  we  are  unable  to  buy 
enough  from  the  centra!  Europe 
and  Scandinavian  countries,  vve 
must  look  elsewhere.  Before  the 
war,  Holland  bought  over  700  mil¬ 
lion  board  feet  of  softwoods  from 
countries  sucdi  as  Poland.  Finland, 
Sweden  and  many  others  and  now 
we  are  forced  to  look  for  other  mar¬ 
kets.” 


Our  bands  will  be  -^ull  too.... 


.  .  .  completing  thousands  of  extra  Long 
Distance  calls  during  the  holiday  season. 

Most  calls  will  go  through  promptly  — 
because  our  operators  will  be  using  all  available 
equipment  to  complete  them. 

Of  course  with  holiday  trafi&c  so  heavy,  some 
calls  are  bound  to  be  delayed.  If  this 
should  happen  to  yours,  you  can  be  sure  the 
operator  will  get  it  through  just  as  quickly 
as  she  possibly  can. 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


PE.ACE'I’IME  .lOB  PEAK 

Ottawa:  Employment  in  Can- 

ad'.i’.s  eight  leading  indu.strie.s  rose 
hy  more  than  24,000  in  September, 
tne  Dominion  Bureau  of  Stati.stii's 
report.s.  Figures  from  16,190  report- 
i.ig  e.stablishmont.s  showed  working 
foi'ce.s  had  risen  from  1,796,489  to 
1  820.673  for  an  inciea.se  of  1.3'^1 
tor  the  period  under  review. 

Soniethin}e  WNong  with 
Prices 

Saint  John:  -  Meeting  in 
se.ssion  here,  the  New  Bruns¬ 
wick  Lumber  Dealers'  Asso¬ 
ciation  expressed  the  opinion 
that  the  sliortage  of  rough 
lumber  is  critical  adding  that, 
becau.se  the  export  price  i.s 
higher  than  tlie  ciome.stic 
wholesale  ceiling  pric;e,  the 
retailers  are  unable  to  buy 
rough  lumber  and  because  of 
this,  one  member  said,  he  had 
to  lay  off  ten  of  his  working 
crew.  Other  dealers  sale! 
they  would,  also,  have  to  lay 
off  men  unle.ss.  the  Wartime 
Prices  and  Trade  Board  took 
some  action  at- once. 


POWER  SHORTAGE  CRITICAL! 

SAVE  ELECTRICITY! 


SOUTHERN  ONTARIO  faces  a  severe  power  shortage  right  now.  Every 
home,  farm,  store  and  industry  in  the  southern  part  of  the  province  must 
save  electricity  in  every  practical  way  if  essential  services  are  to  be  main¬ 
tained  during  the  present  winter  period,  and  rationing  restrictions  avoided. 
Hydro,  therefore,  asks  your  sincere  co-operation  to  relieve  an  urgentsituation. 

THE  DAILY  PERIOD  DURING  WHICH  SAVINGS  SHOULD  BE 
EFFECTED  IS  BETWEEN  8  A.M.  AND  8  P.M.,  AND  CONDITIONS 
ARE  PARTICULARLY  ACUTE  BETWEEN  4  P.M.  AND  7  P.M. 


HERE  IS  HOW  YOU  CAN  HELP 

IN  THE 

~~~r^  Eliminate  all  Christmas  decorative  lighting  until  Saturday,  December  21  s^ 
HOME  and  again  after  January  1st,  1947. 

Turn  off  lights  when  not  required.  * 

Use  a  minimum  number  of  lights  in  the  living-room,  consistent  with  good  vision; 

Use  electrically  heated  water  sparingly  and  check  leaking  hot  water  tops. 

Do  not  use  range  elements  on  "high"  when  a  lower  heat  will  serve,  and  turn  off  all 
elements  as  soon  as  possible. 

Cook  oven  meals  as  often  as  possible  and  avoid  the  unnecessary  use  of  surface  elements. 

Turn  off  verandah  and  other  outside  lights. 

Turn  off  all  small  appliances  as  soon  as  possible. 

Do  not  use  electric  air  heaters  and  grates. 

Eliminate  all  Christmas  decorative  lighting  before  December  21  tf, 
AND  OFFICES  1946,  and  again  after  January  1st,  1947. 

Eliminate  the  use  of  electricity  for  signs  and  store  windows  from  8  a.m.  to  8  p.m. 

Turn  off  all  lights  when  not  required. 

Use  electrically  heated  water  sparingly  and  check  leaking  hot  water  taps; 

Do  not  use  electric  air  heaters. 

)N  Switch  from  day  to  night  operations  wherever  practicable; 

INDUSTRIES  Turn  off  factory  and  office  lights  when  not  needed. 

Turn  off  motor-driven  machines  when  not  required  and  effect  other  savings  wherever 
possible. 

Avoid  the  use  of  all  non-essential  outdoor  lighting. 

Do  not  use  electric  space  heaters. 

THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


THE  FINANCIAL  TIMES,  DECEMBER  20,  1!,*4G  3 


McGEER’S  WIN  A 
BIG  VICTORY  OVER 
C.C.F.  CANDIDATE 

Senator’s  Main  Object  Was  to 
Defeat  Allsbury  for  Van¬ 
couver  Mayoralty 

CITY’S  FINANCES  BETTER 

(Special  Correspondence) 
Vancouver.— Senator  G.  G.  Gerry 
McGeer  romped  home  the  victor  in 
Vancouver's  mayoralty  campaig:n 
last  week,  as  most  businessmen  ex¬ 
pected,  but  his  victory  was  consid¬ 
erably  more  emphatic  than  had  been 
generally  anticipated.  The  senator, 
who  served  a  previous  term  as  the 
city's  chief  magistrate  back  in 
1935,  was  returned  by  a  clear-cut 
majority  over  his  two  opponents, 
gaining  more  than  29,000  votes, 
compared  to  Tom  Allsbury's  17,000 
and  Halford  Wilson's  11,000.  Alls¬ 
bury  represented  the  C.C.F.,  and 
considerable  significance  is  attached 
to  the  fact  that  the  Socialists  could 
muster  only  11,000  of  the  57.000 
votes  cast. 

It  s  hard  to  tell  how  the  election 
might  have  resulted  had  Gerry  Mc¬ 
Geer  remained  out  of  the  running. 
Many  of  the  votes  that  were  cast 
for  him  would  have  been  for  Wilson 
had  McGeer  not  been  a  candidate. 
On  the  other  hand.  Allsbury  might 
have  picked  up  a  few.  too. 

To  Defeat  the  C.C.F. 

In  any  event  it  was  to  make  cer¬ 
tain  that  the  C.C.F.  did  not  win  that 
McGeer  entered  the  fight.  He  says 
so  himself.  "I  felt  that  if  a  C.C.F. 
man  was  elected  it  would  be  a  mis¬ 
take.”  said  McGeer  after  the  elec¬ 
tion  returns  were  in.  "It  would  be 
most  unfortunate  and  inopportune, 
with  the  Cameron  i education)  re¬ 
port  already  filed,  the  Goldenberg 
(municipal)  report  pending,  and 
new  constitutional  deals  for  Van¬ 
couver  coming  up.” 

The  only  way  to  reduce  the  chan¬ 
ces  of  the  C.C.F.  was  to  accept  the 
nomination  of  the  Non-Partisan 
League,  said  McGeer.  The  Non- 
Partisan  League  has  been  a  potent 
factor  in  Vancouver  municipal  elec¬ 
tions  for  several  years  and  its  en¬ 
dorsement  before  the  campaign  is 
regarded  as  a  "kiss  of  victory"  in 
most  instances.  The  entira  Non- 
Partisan  slate  for  all  municipal  of¬ 
fices  fared  very  well  indeed  this 
time. 

McGeer  listened  to  the  news  of 
the  election  from  a  sickbed  in  St. 
Paul's  hospital,  where  he  had  un¬ 
dergone  a  serious  operation  for  ap¬ 
pendicitis  during  the  heat  of  the 
campaign.  However,  even  while  on 
his  sickbed  he  managed  to  keep  in 
close  touch  with  his  managers  and 
to  give  a  broadcast  speech. 

More  Money  1o  Spend 
Mayor  McGeer  takes  office  this 
time  under  vastly  different  condi¬ 
tions  than  those  prevailing  when  he 
was  previously  elected.  Depression 
prevailed  in  the  mid-thirties,  and 
one  of  the  most  vividly  remembered 
events  of  his  term  was  his  reading 
of  the  Riot  Act  in  Victory  Square  to 
disperse  a  mob  of  unemployed. 

The  city  of  Vancouver  is  in  much 
better  financial  shape  and  there  is 
a  nest  egg  of  some  $8  million  await¬ 
ing  the  new  mayor's  decision  as  to 
allocation.  Two  years  ago  the  city 
borrowed  55  million  for  public 
works,  but  when  materials  couldn't 
be  obtained  bonds  were  purchased 
instead  for  .$4  million.  A  year  ago 
the  ratepayers  sanctioned  another 
issue  of  .$4.7  million  for  other  con¬ 
struction  work  and  only  a  small 
part  of  this  sum  was  spent,  the  bal¬ 
ance  being  held  pending  release  of 
materials. 

During  the  campaign  McGeer 
promised  many  projects  and  if  he 
pushes  them  ahead  the  coming  year 
will  be  marked  with  inten.se  activity. 

He  has  gone  on  record  in  favor 
of  buses  instead  of  street  cars  for 
Vancouver,  adequate  housing,  new 
sewerage  projects  hospital  enlarge¬ 
ments,  a  rebuilt  Granville  Street 
bridge,  a  low  cost  financing  scheme, 
an  auditorium,  a  civic  center,  a 
major  highway  into  the  city,  a  huge 
underground  parking  area  five 
times  as  large  as  San  Francisco's 
famous  Union  Square  development, 
an  alpine  highway  to  Garibaldi 
Park,  extension  of  the  P.G.E.  north¬ 
ward  and  a  steel  industry  for  the 
city. 

The  Spending  Mood 
All  these  things  represent  a  huge 
outlay,  but  the  city  is  in  a  spending 
mood,  and  it  undoubtedly  had  a  lot 
of  confidence  in  Gerry  McGeer’s 
ability  to  get  things  done.  It  remem¬ 
bers  that  he  built  a  new  city  hall 
during  the  midst  of  the  depression 
when  many  people  said  it  simply 
couldn't  be  done. 

How  can  McGeer  run  the  city  as 
well  as  hold  his  place  in  the  Can¬ 
adian  .senate?  Gerry  McGeer  says 
that's  easy.  When  he  goes  to  Ottawa 
he  will  appoint  a  deputy,  but  he 
won't  spend  much  time  in  Ottawa. 
After  all,  he  says,  a  senator  isn't  as 
busy  as  an  M.P.,  and  he's  been  that 
as  well  as  an  M.L.A.  His  big  job,  as 
he  sees  it,  is  right  in  Vancouver, 
where  he  started  years  ago  a.s  a 
boilermaker's  helper. 

Mosf  1946  Bond  Issues 

Refunding  Operations 

Total  of  Canadian  bond  financing 
for  first  eleven  months  of  1946  is 
reported  by  Wood,  Gundy  &  Com¬ 
pany  Limited  at  $1,664,845,780,  as 
compared  with  $3,880,522,339  for 
like  period  of  1945. 

Breakdown  of  the  aggregate  a.s  of 
November  30  is  as  follows:  Dominion 
i.ssues  (direct  and  guaranteed), 
$867,223,850;  provincial  bonds,  $115,- 
896,800;  Ontario  municipals,  $26,- 
676,442;  Quebec  and  Maritime,  $77,- 
116,000;  Western,  $21,798,500;  public 
utilities,  $293,561,000;  railways,  $32,- 
100,000;  industrial  and  miscellaneous 
bonds,  $230,473,188. 

Slightly  more  than  one-third  of 
the  financing  was  represented  by 
new  money  ( $6 15,163,833 )  as 
against  refunding  opecitioiis  ($1,- 
lili(,6,Sl,  917).  Ihiili  of  the  i.-uies 
were  sohl  in  Cafiada  ($1,493,193,- 
7801;  the  remainder  *($171,352,0001 
were  sold  in  the  United  States. 


THE 

BOND  MARKET 

Most  Prices  Firm  on  Light 
Volume  in  Pre-Yule  Lull; 
Some  Provincials  Narrow¬ 
ly  Better  —  No  Change  in 
Municipal  Group 


IN  A  typical  pre-holiday  week, 
bond  trading  fell  off  to  minimal 
levels,  with  relatively  few  price 
changes.  Dominion  of  Canada  issues 
for  the  most  part  were  firm  and  in¬ 
active;  a  very  slight  softening  was 
noted  in  short-terms  of  this  group. 

♦  f 

Tone  of  provincial  bond  list  waus 
much  the  same  as  for  preceding 
period,  though  on  a  lesser  scale;  de¬ 
mand  continued  strong,  with  .some 
prices  fractionally  better.  Trend  in 
provincial  financing  for  some  time 
past  points  to  new  highs  in  both 
revenues  and  expenditures,  accom¬ 
panied  by  sharply  lower  interest 
rates. 

*  * 

Municipal  group  showed  few 
changes  on  light  turnover.  In  this 
connection  may  be  noted  calling  for 
tenders  by  the  City  of  Port  Arthur, 
up  to  December  23,  for  the  purchase 
of  debentures  to  principal  amount  of 
$110,046.  The  issue  consists  of  $79,- 
255  at  2W'i,  one  to  ten  years;  $13,- 
906  at  2*2 Vf,  one  to  15  years;  $16,- 
885  at  2'o';,  one  to  15  years.  All 
debentures  will  be  dated  November 
30,  1946,  and  will  be  payable  both  as 


I  to  principal  and  interest  at  Bank  of 
'  Montreal  in  Port  Arthur,  Toronto, 
!  Montreal,  Winnipeg  and  Vancouver. 
At  end  of  1945,  gross  debt  of  Port 
]  Arthur  was  $1,972,463;  net  debt, 
i  $1,044,719;  gross  debt  per  capita, 

!  $74.31;  net  debt  per  capita,  $39.36; 

:  compared  with  $5,326,207,  $2,573,- 
i419,  $261.70  and  $126.44  reapective- 
i  ly,  at  end  of  1935.  Surplus  for  1945 
I  was  $16,100. 

'  ¥  «  4^ 

No  features  of  any  consequence 
were  reported  on  local  bond  ex¬ 
changes  in  the  corporation  groups. 
In  New  York,  however.  Brown  Com¬ 
pany  general  mortgage  5's  of  .59 
were  quoted  during  the  week  on  the 
bid  side  at  around  97,  low  for  1946. 
Total  of  this  issue  now  outstanding 
I  is  $12,800,000;  it  is  secured,  subject 
'to  a  $1.5  million  2®;,  per  cent  serial 
■  bank  loan  and  $4,750,000  of  first 
mortgage  by  properties  car¬ 

ried  at  net  depreciated  amount  of 
$21,900,000.  Bank  loan  and  f.  m. 
bonds  were  i.ssued  in  October,  re¬ 
funding  a  4  per  cent  RFC  loan,  as 
well  as  to  provide  plant  rehabilita¬ 
tion  funds. 


MORGAN’S  SELL 
1st  BOND  ISSUE 


3.008  per  cent.  Bonds  are  dated 
December  1.  1946  and  may  be  re¬ 
deemed  by  anticipation.  The  loan 
was  inctirred  to  defray  purchase 
cost  of  a  waterworks  system  and  of 
improvements  to  this  sys'em. 


OFFER  FOR  BONDS 
BARCELONA  TRAC. 


j  LISTING  NEW  SANG.4MO 

I  Subject  to  the  filing  and  approval 
of  the  necessary  listing  papers,  the 
following  will  be  admitted  to  trad- 
^  ing  on  the  Montreal  Curb  Market 
'  on  a  "when  as  and  if  issued  basis,” 
,  at  commencement  of  business  to- 
I  morrow:  Sangamo  Co.,  Ltd.,  181,- 
;  212  new  sub-divided  common  shares, 
no  par  value. 

A  dividend  of  12' 2  cents  per 
share,  equal  to  50  cents  on  the  old 
shares,  is  announced  on  Sangamo 
no  par  value  shares,  payable  De¬ 
cember  26,  to  record  Dec.  23. 


Ottawa  Income  in  November 
Again  Exceeds  Expenditures 


Total  revenues  of 
government  again 


the  federal  for  same  month  last  year.  This 
showed  a  was  the  smallest  increase  in  or- 


healthy  expansion  in  November  a.s  dinary  expenditures  shown  for 
i  compared  with  same  month  last  any  '  month  over  a  considerable 

year  according  to  monthly  state-  period.  Family  allowances  absorbed 
I  ment  of  the  Comptroller  of  the  only  $1.7  million  more  at  $20,375,- 

j  Treasury  while  aggregate  expen-  627  while  expenditures  on  Veter- 

j  ditures  were  substantially  lower,  ans  Affairs  were  up  about  $2.4 
I  Receipts  for  the  month  exceeded  million  at  $9,170,952.  Demobiliza- 
expenditures  by  $11,998,046,  which  tion  and  reconversion  expenditures 
'compared  with  an  excess  of  dis-  at  $88,332,929,  were  $114.4  million 

bursements  over  total  income  for  lower  at  $88,332,929. 


I$3,500,(MM»  in  314  Per  Cents 
Said  Taken  up  Privately; 
For  Store  Improvements 

I  Sale  by  Henry  Morgan  &  Com¬ 
pany  Limited.  Montreal's  oldest  de- 
'  partmental  store,  through  its  sub¬ 
sidiary  Henry  Morgan  Properties 
Limited  of  a  $3,500,000  issue  of  3 
per  cent.  First  mortgage  Sinking 
Fund  Bonds  has  been  reported.  | 
j  Issue  was  sold  to  Greenshields  &  . 
Company  Inc.  and  Burns  Bros.  & 

I  Denton  Limited.  The  bonds,  dated 
January  2,  1967,  are  unconditionally, 
guaranteed  as  to  principal  and  in-! 
terest  by  Henry  Morgan  &  Com-  . 
pany  Limited.  »  ' 

It  is  understood  that  the  i.ssue  has 
,  been  placed  privately  with  institu- 
'  tional  inve.stors  and  that  there  will 
be  no  public  offering  of  the  bonds 
by  the  underwriters. 

The  transaction  represents  the 
first  public  financing  in  the  history 
of  the  Morgan  business  which  dates 
back  to  1845.  Founded  in  that  year 
as  a  drygoods  store  on  Notre  Dame 
street,  Montreal,  the  busines.®  has  ! 
been  developed  for  over  a.  century  , 
under  the  management  and  leader¬ 
ship  of  three  generations  of  the  ! 
Morgan  family.  It  was  the  first  of 
the  larger  retail  establishments  in  ; 
Montreal  to  move  from  what  is  now 
the  downtown  financial  district  to 
the  uptown  shopping  district,  and 
the  first  Canadian  drygoods  house  j 
to  adopt  the  now  familiar  plan  of 
departmental  store  operation. 

I  An  extensive  program  of  better¬ 
ments  and  renovations  is  currently 
under  way  at  the  company's  Colonial 
House  store  on  Phillips  Square,  in- 
I  eluding  the  installation,  now  com¬ 
pleted,  of  modern  type  escalators 
which  will  quadruple  the  capacity 
for  moving  customers  between  the 
ground  and  the  fourth  floor. 


Interesf  Payment  By  '(iroiip  Prepared  to  Pay  Almve 

Annandale  Apartments  Market  for  Prior  Lien 


November  1945  of  $139,696,475. 


For  8  months  ended  November 


For  8  months  of  current  fiscal  30th,  aggregate  receipts  acounted 
j  year  to  November  30th,  aggregate  to  $1,797,699,218  and  were  up 
j  income  exceeded  expenditures  by  about  $82.1  million  from  figure  for 
I  $191,467,089,  which  compared  with  same  month  last  year.  Significant 
I  an  excess  of  expenditures  over '  changes  for  month  were  increases 
;  revenues  for  corresponding  period  of  $59.4  million  in  customs  duties 
I  of  last  fiscal  year  of  $1,093,052,-  and  $105.5  in  receipts  from  War 
1 297.  '  Assets  Corp.  and  a  drop  of  $59 

!  Receipts  for  November  totalled  million  on  revenue  from  income 
I  $216,302,216  and  showed  an  in-  '  and  e.p.  taxes. 

i  crease  of  about  $41.8  million  over  Ordinary  disbursements  for  8, 
j  figure  for  same  month  last  year,  months  were  $129  million  greater 
I  Income  from  customs  duties  was  than  in  November  last  year  at 
I  over  $20  million  greater  at  $25,-  $758,329,182  with  interest  on  pub- 
;  635,157;  excise  duties  were  about  lie  debt  $30  million  greater  at 
<  $1.6  million  le.ss  at  $17,630,896;  .  $292,658,621;  family  allowances  i 
excise  taxes  were  $19.3  million  ;  up  $66.7  million  at  $160,4.30,812 
greater  at  $.52,650,161;  while  re- '  and  Veterans  Affairs  expenditures 
ceipts  from  income  and  e.p.  taxes  ■  $10.4  million  greater  at  $57,391,- 
were  about  $3.8  million  greater  278. 

at  $93,901,412.  ‘Receipts  from  War:  Total  demobilization  and  recon- 
Assets  Corp.  were  up  about  $6.9  ;  version  expenditures  for  8  months 
million  at  $9,377,392  while  other  i  were  about  $1,236  million  lower 


New  Municipal  Bond  Issues 


CITY  OF  GRANIVMERE 

The  City  of  Grand'M^re  has  sold 
$300,000  issue  of  3  per  cent  20- 
year  serials.  The  i.s.sue  was  award¬ 
ed  for  a  price  T)f  101.338  to  a 
syndicate  including  A.  E.  Ames 
&  Co.  Ltd.  and  Royal  Bank  of 
Canada,  for  a  net  cost  to  the  cor¬ 
poration  of  2.8737  per  cent.  The 
City  thus  receives  a  premium  of 
$4,014  on  the  financing. 

Bonds  are  dated  January  2. 
1947  and  may  be  redeemed  by 
anticipation.  The  loan  was  incur¬ 
red  for  improvements  to  water¬ 
works,  sewers  and  electricity,  and 
for  various  other  public  works. 


special  receipts  were  about 
million  less  at  $1,943,202. 


3.1  at  $836,908,305  while  total  expen¬ 
ditures  were  down  $1,192.4  at  $1,- 


L'EPIPHAME  MLLAGK 

The  Village  of  L'Epiphanie.  coun¬ 
ty  of  L’ Assumption,  in  the  first 
public  financing  in  its  history,  has 
sold  a  $70,000  issue  of  3  per  cent  30- 
year  serials.  I.ssue  was  awarded 
for  a  price  of  99.90  to  Credit  Inter¬ 
provincial  Ltd.  The  net  cost  of  the 
money  to  the  corporation  will  be 


Toronto:  -  Eighth  intere.st  pay¬ 
ment  to  holders  of  the  6'^.  per  cent 
first  mortgage  bonds  of  Annandale 
Court  Apartments  will  he  made  De- 
eember  20.  according  to  London  A- 
Western  Trusts  Co.,  receiver  and 
manager. 

The  payment’  will  c,,ver  six 
months'  intere.st,  represented  by 
coupon  No.  10,  which  fell  due  June 
20,  1934,  and  simple  interest  there-  . 
on  at  6'2  pe”  cent  to  December  20, 
1946. 

For  six  months  ended  June  .30. 
rental.®  received  totalled  $1.3.207  and 
operating  disbursements  were  $7,- 
740,  leaving  a  surplus  of  $4,547.  i 

Offer  Class  "A"  Shares  I 
Of  Bates  &  Innes  Ltd.  | 

Toronto.  An  offering  of  15,250  j 
class  "A"  shares  of  Bates  &  Innes, 
Ltd.,  is  being  made  here  at  $20  a  1 
share.  With  the  cla.ss  A  entitled  to  ' 
a  fixed  cumulative  preferential  ! 
dividend  of  $1  per  annum,  accruing  | 
from  November  1,  1946  and  payable  I 
semi-annually  on  May  1  and  Nov-  I 
ember  1,  the  yield  is  .V(.  The  offer-  | 
ing  does  not  represent  new  financ-  ! 
ing  and  proceeds  will  not  be  paid  I 
into  company  treasurer.  Whenever  I 
in  any  fiscal  year  dividends  aggre-  j 
gating  $1  a  share  on  common  are 
paid,  all  further  dividends  in  that 
year  wilt  be  paid  in  eq\ial  amounts 
per  share  on  the  class  "A"  and  com-  i 
mon  shares  outstanding. 

Company  was  formed  in  1907  and  , 
manufactures  a  wide  range  of  wool-  ; 
len  and  knitted  goods  at  Carleton  i 
Place,  Ont.  Authorized  and  issued  j 
capital  consists  of  15,250  no  par  i 
cla.ss  A  shares  and  30,000  no  par 
common  shares.  I 

Net  earnings,  including  refund-  | 
able  portion  for  the  eight  months  ; 
ended  August  31.  1946,  totalled  $64,-  ' 
407  equal  to  $4.22  on  class  "A"  and  ' 
after  dividends  for  the  period  to 
$1.80  on  common.  Profits  for  1945  ^ 
amounted  to  $65,729.  I 

Refinancing  Approved 

Prince  Albert,  Sask'n 

Holders  of  registered  debentuie  i 
stock  i.ssued  bv  City  of  Prince  Al¬ 
bert,  Sask.,  Prince  .Albert  Public 
School  District  No.  3  and  Prince 
Albert  Separate  School  No.  6  are  ^ 
being  notified  that  the  refunding ; 
proposal  has  been  approved  by , 
more  than  70  per  cent  of  such 
indebtedne.ss  outstanding,  and  has 
been  ratified  and  confirmed  by  an 
order  of  the  local  government 
board  dated  Nov.  4,  1946. 

Such  validating  order  is  binding  : 
upon  the  holders  of  all  registered  I 
debenture  .®tock  issued  by  the  city,  ! 
public  and  separate  school  districts.  ’ 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested  ^ 
ill  and  able  to  hii.v  inrestnient  | 
securities.  1 


ObliKations  of  Company 

Toronto:  -  At  annual  meeting 
here  of  Barcelona  Traction.  Light  <S: 
Power  Co.  Ltd.  shareholders  were 
informed  that  company  and  subsi¬ 
diaries  had  sufficient  resources  in 
Spain  to  pay  arrears  on  its  sterling 
debt  hut,  ever  since  19.36,  it  had  been 
impossible  to  convert  the  pesetas 
into  sterling.  The  board  of  direc¬ 
tors  would  continue  to  press  for  per- 
mi.ssion  of  the  Spanish  government 
to  allow  conversion  of  pesetas  ne¬ 
cessary  to  iT.eet  arrear.®  and  current 
interest  in  the  sterling  debt  of  the 
company. 

An  offering  has  hee;i  made,  meet¬ 
ing  was  cold,  by  a  party  or  parties 
having  substantial  interest  in  prior 
lien  boards  of  the  company  to  other 
holders  of  that  issue  to  purchase 
their  bonds  at  a  price  equal  to,  or 
slightly  above,  market  price  pre¬ 
vailing  on  December  14.  This  offer 
may  be  accompanied  by  .some  pro- 
po.-al  to  holders  of  first  mortgage 
bonds  of  the  compan.v.  Vice-presi¬ 
dent  -Allan  Graydon  said  such  action, 
if  taken,  might  be  helplul  to  those 
bondholders  able  to  take  advantage 
of  it  when  made. 

Announcement  was  made  that  the 
plan  of  compromise  of  the  com¬ 
pany's  sterling  debt  promulgated 
July,  1945.  expired  December  14,  be¬ 
cause  of  inabilitv  of  the  company 
to  obtain  requisite  go\ernmental 
consent  to  consummation  of  the 
plan. 

Baron  Raoul  Richard.  Brussels, 
was  elected  a  director  of  Barcelona 
Traction.  Light  and  Power  Com¬ 
pan.v.  Limited,  at  the  annual  meet¬ 
ing  here  this  week,  replacing  S.  G. 
Crowell.  Other  directors  were  re¬ 
elected. 

Initiate  Dividends  On 

Gen'l  Products  Issues 


SAVE 

AMDBUDCET 

\ 


Toronto  Dividends  were  ini¬ 
tiated  on  the  class  A  and  B  storks 
of  General  Products  Manufactur¬ 
ing  Corp.,  Ltd.,  this  week,  with 
declaration  b.v  directors  of  com¬ 
pan.v  of  a  dividend  of  50  cents  a 
share  on  both  issues,  payable  Jan-  - 
uar.v  15  to  stock  on  record  Decern-  I 
her  27.  ' 

The  redemption  in  November  of  , 
last  year  of  the  outstanding  ar-  i 
rears  certificates  and  further  im-  j 
provement  in  1945  in  the  com- 
pan.v's  earnings  paved  the  wa.v  for 
the  current  declaration. 

For  the  year  ended  December 
31,  1945.  net  profit,  which  was  the  . 
highest  in  the  company's  histor.v, 
was  equal  to  $1.30  a  share  on  the 
combined  A  and  B  stocks  and  it 
compared  wdth  68  cents  a  share  in 
the  previous  year.  The  compan.v 
also  declared  the  regular  semi-an¬ 
nual  of  $2.50  a  share  on  the  pre¬ 
ferred  stock,  with  pavable  and  rec¬ 
ord  dates  the  same  as  on  the  A 
and  B, 


F’eace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  I'hat's 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  he  part  of  your 
plan.  JCp  paid  on  savings.  IX'ith- 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortgage  Corporation 


flrad  .ILMI  Itay  SI.  Inn 

Exceed  $67,Oftll  liflO 


Naf'l  Disfillers  Buys 

Montmorency  Company 

New  5’ork:  Announcement  i.® 

made  by  National  Distillers  Prod¬ 
ucts  Corporation  of  the  acquisition 
of  Montmorenev  Distillery,  Inc., 
locatetl  at  Beaupre.  province  of 
Quebec.  Canada,  on  the  banks  of  the 
St.  Lawrence  River.  ju.®t  ea.st  of 
picturesque  Montmorency  Falls. 

It  is  planned  to  produce  at  this 
propertv  a  variet.v  of  the  distillofl 
spirits  for  which  Canada  is  well- 
known.  and  to  distribute  them 
throughout  the  world  markets. 

Colonel  Frederick  S.  VVildman  who 
is  in  charge  of  National  Distillers 
foreign  operations  is  the  new  presi¬ 
dent  of  Montmorenev  Distillers.  ln<'. 

n.4'.  BOND  DEALERS  HEAD 

B.  C.  Samis  has  hern  re-elected 
president  of  the  Britisli  Columbia 
Bond  Dealers'  Association.  R,  M. 
Brink,  Vancouver,  and  .1.  Deni.® 
Hager.  Victoria,  wore  elected  vice- 
presidents.  On  the  e.vecutive  are 
Ross  Wilson,  I).  R.  Blair,  A.  M. 
Brown,  .A.  H.  Carter,  N.  C.  P. 
Grave.®,  Ian  Main  and  F  A.  Wooten. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Ordinary  expenditures  in  Novem-  606.232,129.  Comparative  fig:urcs 
her  are  reported  at  $114,018,797,  '  for  month  and  for  8  month  period 
up  about  $3.4  million  from  fig^ure  ;  follow; 

OFFICK  OK  THE  COMPTROLLER  OF  THE  TREASCRY 
Heuejpls  sitifl  l>ix}>tirseiiif>nts  ftir  |h<*  month  of  NovpiiiIhm'.  from  .Kfirtl  1, 

to  Novpintipr  .'10,  |{MI>,  nrwl  for  the  rorrespondiiiR  |N‘ri(Kls  in  the  provions  fisi’al  rear. 

Month  of  April  I.  .tfi  April  1.  .Ci 

NovFnihor,  Monlh  of 
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Special  Receipt* — 
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t)ther  . . . . 


Orand  Total  . 
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( !om  pel  I  sat  ion  to  Provinces 
re  Taxation  .\sreeinents 
Other  .\ppropriutions  ,  ., 

i. a  hour  ...  . . . 

Mines  Hint  itesonrees 
National  Health  and  Welfare  — 
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pension  including;  Pensions 
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mid  Reeonst  ruction  Kxj). 
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Post  Office  .  , 

Public  Works  . .  . 
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Finance 
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CHEAP  industrial  heat 
and  Albtrta's  clays  ara 
a  profitable  combination. 

*]”HE  ceramic  industry  must*  have  cheap, 
abundant  HEAT.  Alhcrta  has 


vast*  supplies  oF  NATUf^AL  GA$ii,L>(^]l 
sold  at  the  lowest  rates  on  the  conti¬ 
nent.  The  ceramic  industry  depends 
on  convenient  sources  of  varied 

CLAYS _i 


^Alberta  has 
a  wide  variety  of  practically  untouched 
clay  deposits...  suitable  for  everything 
from  bricks  to  dinnerware. 
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Beds  of  kenlonite,  surface  cloys,  red-burning  shales,  stone¬ 
ware  and  pottery  cloys— all  are  conveniently  found  in  Alberta. 

Some  of  them  ore  untouched,  some  ore  being  utilized  for 
Alberto's  already  active  ceromic  industry.  Here  is  the  right 
combination— low-cost  heat,  quality  cloys- for  the  expansion 
of  your  own  industry.  Alberta  is  the  industrial  land  of  tomor¬ 
row,  because  Alberta  bos  what  your  business  needs. 

CHEAP  FUEL.  POWER,  HEAT 
ABUNDANT  NATURAL  RESOURCES 
..DEPENDABLE  LABOR  LEGISLATION 
RAPIDLY  CROWING  POPULATION 


JUGS 
.  JARS 
VASES 
CHURNS 
TEAPOTS 
ASH  TRAYS 
BEAN  POTS 
GLASSWARE^ 
ORNAMENTS 
NOVELTIES 
STONEWARE 
FLOOR  TILE 
I  DINNERWARE 
CASSEROLES 
FIELD  TtU 
FLOWERPOTS 
DRAIN  TILE 
GLAZEOTiiC 
MANTLE  tRICR 
MIXING  BOWLS 
COMMON  BRICR 
PAVINO  SRICK 
CHIMNEY  BRICK 
VITRIFIED  BRICK 


I  (.I'udil  huluiU’V  ill  MnnilioiiN 
SlM'vlal  JlHVf'iptft  at  the  close 


Pi'«mIiu-|i44|i  Alloiiiieiil  Ttiiid  xxliioli  wu 
of  the  fiscai  year  Pain  IKib. 


WHAT  YOUR  BUSINESS  M£ei^  f 


INDUSTRIAL  DEVELOPMENT  BOARD 
Administration  Building 
EDMONTON,  ALBERTA.  CANADA 


WRITE  FOR  ruu  INFORMATION  ABOUT  YOUR  OPPORTUNITY  m  4  h  r  J  ■ 


/ 


"Thp  RomanfVf  of 
AVAr/  '  a  M  potf$ 
hnnk  fullv  illut* 
trntffi.  tiill  he  .<«nl 
free  on  rnjiient  to 
'onyone  inU'retied, 
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AT  THE  LOOKOUT 


(Contiuued  from  Page  1) 

the  argument  that  such  increases  stitute  estimated,  the  loss  of  steel 
could  be  made  without  raising  i  production  due  to  the  recent  coal 
j  strike  would  total  approximately 
prices.  The  Nathan  report  is  des-  !  j  goo.oOO  net  tons, 
cribed  as  an  illusion  similar  to  that  :  a  month  ago  mills  operated  at 
produced  some  months  ago  bv  then  01.4  pre  cent,  of  capacity  and  pro- 

c  ,  ...uw.u  Ko  lofo-  duced  1,610,800  tons  and  the  fig- 

Secretary  allace,  which  he  later  ^  g3 

admitted  was  not  the  result  of  any  ^nd  1,520,300  tons. 

comprehensive  study  but  simply  the  - - 

opinion  of  one  minor  government  Cotlllliercial  Failures 

employee.  At  Low  Record  Level 

Any  Recession  Now  I  Commercial  failures  receded  to  a 

seen  as  V/Orreciwe  i  months  of  1946  than  in  a  similar 

Should  another  strike  wave  de-  ;  period  of  any  year  since  the  statis- 
velop  at  this  time  it  might  quicklv  i  tics  were  fir.vt  collected  m  1922,  ac- 

bring  about  that  recession  in  busi- .  to  figures  released  by  the 

“  ,  Dominion  Bureau  of  Statistics.  As- 

ness  about  which  Wall  Street  and  ^y^re  reduced  to  177  com¬ 

other  security  markets  have  been  ,  pared  with  202,  the  previous  mini¬ 
showing  a  certain  amount  of  ap-  j  mum  recorded  for  the  first  nine 
,,,,,,  .  i  months  of  1945,  a  decline  of  about 

prehension.  Labor  leaders  apparent-  12.4  per  cent.  A  downward  trend 
ly  will  use  such  reports  as  that  of ;  for  the  nine-month  period  has  been  , 
economist  Nathan  to  prove  that  any  shown  for  the  last  seven  years.  The 

depression  in  industry  which  may  ’-each- 

*  •  *  ed  a  minimum  for  the  last  24  years 

ensue  is  not  the  result  of  wage  during  the  first  nine  months  of 
increases  as  a  factor  in  raising  ’  1945  showed  an  increase  in  the 
prices  to  a  limit  which  the  public  '  Period  under  review,  the  total  being 
^  ^  ^  ^  .  $4,263,568  compared  with  $2,482,- 

is  not  prepared  to  pay.  In  any  event 

students  of  economic  and  business  '  During  the  first  nine  months  of  1 

trends  do  not  expect  that  a  recession  i  this  year  there  were  three  failures  ! 

in  general  business  in  the  near  fu-  Maritime  Provinces  compared 

in  general  nusiness  in  cne  near  lu 

ture  would  be  of  serious  proportions.  :  jnce  of  Quebec,  the  number  of  fail- 
Thev  point  to  the  money  supply,  '  ures  dropped  from  167  in  1945  to 
to  easy  credit  and  to  the  still  un-  '  in  1946  a  recession  of  about  9.6 
.  "  ,  ,  .  . ,  .  ■  per  cent.  In  Ontario,  a  decline  was 

filled  demand  for  durable  goods.  ;  ggajn  recorded;  the  number  dropped 
However,  a  recession,  they  suggest,  :  40  per  cent  from  20  in  1945  to  12  in 
might  bring  about  a  more  healthv  !  1946.  Four  failures  were  shown  in  ^ 

balance  between  orices  and  costs  l^rairie  Provinces  in  each  of  the 
balance  between  prices  ana  costs  months,  while  an  increase 

and  establish  a  basis  for  a  more  ^  from  six  in  1945  to  seven  in  1946 
stable  period  of  prosperitj'  which  '  occurred  in  British  Columbia, 
could  extend  to  1949  or  even  to  19,50.  ‘  | 

General  Increase  in 


I  total  shares  issued  would  then  be 
30,000. 

At  the  same  meeting  it  was  de¬ 
cided  that,  subject  to  approval  at 
next  shareholders’  meeting,  and 
provided  the  change  of  stock  would 
have  approval  of  the  Secretary  of 
State,  new  no  par  value  common 
shares  would  be  split  on  a  4-for-l  | 
basis,  by  issuing  120,000  shares  and  j 
authorizing  150,000  shares  as  early 


ARGUS  CORP.  HAD 
8.8  P.C.  GAIN  IN 
VALUE  OF  ASSETS 


I  regarded  as  a  secondary  consider-  1  Can.  Brew.  Ltd.,  Com.  . . 

!  ation  during  the  period  of  develop-  !  Can.  Food  Prod.  Ltd., 

!  ment  of  the  profitable  prospects  ’  Class  “A”  . 

I  which  are  inherent  in  many  of  these  i  Can.  Food  Prod.  Ltd., 

situations.  |  Common  . 

i  For  the  period  November  21,  1945,  Stores  Ltd.,  Com.  . 

j  to  November  30,  1946,  income  from  4^-  MacMillan  Exp.  Co. 

I  investments  totalled  $5.50,848,  and  Ltd.,  Common  . 

expenses  amounted  to  $135,175,  Massey-Harris  Co.  Ltd., 


Can.  Food  Prod.  Ltd., 


Massey-Harris  Co.  Ltd., 


303,000  I  Canadian  —  a  former  Montrealer  — 
who,  for  lack  of  local  venture  capi- 
30,100  tal,  was  forced  to  seek  financial 
backing  in  the  United  States — noW| 
46,000  tried  and  tested,  returns  to  its 
67,225  j  actual  ‘homeland.’ 

'  In  the  course  of  its  initial  Mont- 
20,000  real  demonstration  a  few  days 
j  ago,  Leonard  L.  Knott,  president  of 


leaving  net  income  of  $415,673.  Common  .  150,000  the  newly  formed  Canadian  com 


After  “providing  $202  .500  for  divid-  I  Orange  Crush,  Ltd.,  Com.  76,000  i  pany,  termed  the  Arc-Heat’s  devel- 
ends  on  the  preference  stock,  the  |  Standard  Chem.  Co.  Ltd.,  |  opment  ‘a  modern  success  story’,  and 

balance,  equal  to  25.1  cents  a  share  |  Common  .  150,100  announced  that  his  firrn  would 

on  the  common,  was  transferred  to  i  Sundry  Inv.-Agg.  value 

earned  surplus.  Profits  (net)  of  i  .  $1,45(,(28  j  ®  country. 

$291,097,  realized  on  the  sale  of  se-  j  Increases  in  Dividends  '  First  actual  commercial  installa- 

curities  during  the  period,  amount-  1  During  the  year  under  review  Canada  is  that  slated  for  the 


as  nossible  after  the  next  annual'  ^ddpfl  fo  Hn!r1in<rc  nf  lVIn«i«iPv  After  providing  $202,.500  for  divid-  grange  crusn.  Ltd.,  Com.  ib,uuu  iPanj,  lermea  me  Arc-Heat’s  devel- 
as  possible  alter  ine  next  annual  .  ^aaeu  tO  MOltlingS  Ot  Massej  -  *  nreference  stock  the  Standard  Chem.  Co.  Ltd.,  |  opment ‘a  modern  success  storv',  and 

Sreh"'  llS  ”  "=•■•■1*.  Stanil-  Chemical  and  tafaace"  S  "  ee nU  I  ihSrI  Common  .  150,100 '  that  hi,  t,™  would 

I  At  same  time  it  was  decided  to  Oranec  Crush  common,  was  transferred  to  Sundry  Inv.-Agg.  value  j  j  burner's  ^in^Tns^ 

write  into  fixed  a.s.sets  the  amount  v^rang^rusil  of  i  cost .  $1.45,,<28  ,  tnal  oil  burners  in  this  country. 

'  of  goodwill  valued  at  $323,784,  leav-  $291,097,  realized  on  the  sale  of  se-  |  Increases  in  Dividends  '  first  actual  commercial  installa- 

i  ing  $1  goodwill  on  balance  sheet.  EARNINGS  GAIN  SEEN  curities  during  the  period,  amount-  j  During  the  year  under  review  Loj'  Canada  is  that  slated  for  the 

I  This  change  would  not  be  made  un- ;  -  ed  to  an  additional  34.2  cents  per  i  Canadian  Breweries  Limited,  Can-  ^  of  Canadian 

less  appraisal  value  of  the  plant;  Toronto An  incrense  nf  RSri  common  share  and  were  carried  to  adian  Food  Products  Limited  and  '  °  "s  -  anviiie  C  o  m  p  a  n  y  Ltd. 

buildings  at  that  time  was  suf-  t^e  asset  value  of  the  common  investment  re.serve.  The  prospects  !  Dominion  Stores  Limited  have  in- !  .,,=,1 

ficiently  in  excess  of  their  book  ^tock  is  reported  L  ireus  (^^rZ"  for  increa.sed  earnings  during  I  creased  the  dividend  rate  on  their  I  ^‘^‘ake  place  in  an  Ontario  mining 

value  to  warrant  this  extra  write- ^  fi-al  year,  Vaiden?  common  scares  an^  M  H 

_ November  21,  1945  (date  of  incor- i  states.  Company  Limited  initiated  divid- ,  The  new  burner  has  been  in 


1,097,  realized  on  the  sale  of  se*  |  Increases  In  Dividends  '  rirsi  actual  commercial  installa- 

ities  durinfr  the  period,  amount-  i  During  the  year  under  review  Canada  is  that  slated  for  the 

to  an  additional  34.2  cents  per  J  Canadian  Breweries  Limited,  Can-  ,  P'^ot  of  Canadian 

imon  share  and  were  carried  to  adian  Food  Products  Limited  and  '  °  ‘  ®  p  o  m  p  a  n  y  Ltd. 


TAX  ACCORD  WITH 
SEVEN  PROVINCES 


November  21,  1945  (date  of  incor-  j 
poration)  to  November  30,  1946.  In  j 
report,  E.  P.  Taylor,  president,  ; 


ates.  Company  Limited  Initiated  divid-;,  ^  f  “"j- 

Investment  Changes  end.s  on  its  cominon.  The  full  effect  operation  for  some  timJ  in  .sZera" 

The  most  important  changes  In  !  these  increased  dividend  declara-  ^  textile  mills  and  power  plants  in 
vestment  holdings  since  the  semi-  |  "w&s  not  reflected  in  earnings  3n(j  Masachusetts. 

inual  report  as  of  May  31,  1946,  tiurjng  the  year  under  review.  |  r\ 


points  out  that,  during  the  period  I  investment  holdings  since  the  semi-  j  was  not  rerieciea  in  earnings 

I  under  review,  the  indicated  value  of  annual  report  as  of  May  31,  1946,  'luring  the  year  under  review. 

I  the  common  stock  increased  from  j  were  the  purchase  of  the  following  .  companies  in  which  substan- 
I  SI  1.62  a  share  to  $12.64  a  share,  additional  shares:  100,000  common  interest  is  held,  report  states, 

j  This  result,  he  says,  is  very  gratify-  j  shares  of  British  Columbia  Forest  made  excellent  progress 


The  companies  in  which  substan-  |  f  ^ 

ial  interest  is  held,  report  states,  I  °f  Que., 


and  a  long-time  resident  of  Mont- 


This  result,  he  says,  is  very  gratify-  ;  shares  of  British  Columbia  Forest  nave  mnue  exeei.ei.L  piuKxea.,  vice-president 

-  ing  in  the  light  of  the  market  action  I  Products  Limited;  7,225  common  >*'8’  the  year  and  the  outlook  for  i  ^  American  Heat  Corporation  of 

of  R  C  '  industrial  securities  generally  ;  .shares  of  Dominion  Stores  Limited;  thedr  continued  growth  and  develop-  Ltd.,  and  is  also  pre.sident 

Virruai  Agreemeni  OI  durinP'  the  .same  time  130.000  common  share.s  of  Ma.saev- '  ment  is  favourable.  I  .  .. 


Nova  Scotia  LeavesHinly  j  it  is  emphasized  in  report  that  it  !  Harris  Company  Limited;  51,000 

Ontario,  Quebec  at  Odds  ""t  the  policy  of  the  company  to 

^  !  operate  along  standard  inv^estment  Limited,  50,100  common  shares^  of 

.  .  j  trust  lines.  The  greater  part  of  the  Standard  Chemical  Company  Lim- 
Ottawa  — Latest  indications  pomt :  invested  in  a  relatively  ited.  Preference  shares  of  Orange 

to  the  likelihood  that  the  way  is  i  enterprises  which  are  consid-  Crush  Limited  were  converted  into 
open  for  agreement  between  seven  opportunities  common  stock  of  that  company. 

r\f  f  flnsinA  R  r»inp  nrnvMnops  nn  tax  '  _  *  i  _ _ .  .  _ ^ _ 


during  the  same  time. 


30,000  common  shares  of  Massey- 


of  Canada’s  nine  provinces  on  tax 
matters. 

This  view,  earlier  mooted,  seems 


for  long-term  growth  and  income  is  ;  Investments  in  preference  and 

I  common  shares  of  industrial  com- 


inis  view,  earner  mooieu  .seems  — — - - — —  ,  ^  $16,649,- 

fairly  well  confirmed  by  mo.st  recent  and  Prime  Minister  Mackenzie  King  November  .30.  1946,  had  a 

dispatches  from  Nova  Scotia,  and  shouts  that  the  Maritime  P^vince  ,  $18,394,373  and 

Premier  Hart’s  announcement  from  would  relinquish  income  and  m-  .  ,  v-.n,.,  og-g.rpB-nted  $1147- 

Victoria  that  British  Columbia  is  heritance  taxes  in  exchange  for  an  _  ‘  ~ 

ready  to  sign  a  pact  with  the  Fed-  i  annual  grant:  the  Dominion,  at  the  :  538-  .  ZhS 

eral  Governmeiit  '  same  time,  to  give  up  amusement ,  provision  of  $56,250  for  dividends 


ment  is  lavouraoie.  pj  ^be  parent  company,  American 

■  Heat  Corporation,  of  liwell.  Mass. 

/^AUD  A  AIV  TA  Tenders  for  the  manufacture  of 

lltTV  LUlWI  AllI  lU  Arc-Heat  have  been  called  for,  and 

11UII  WITH  HIT  A  *  V  available,  com- 

If  AH  DTTDAirD  officials  indicate.  Output  is 

MAKhi  UIL  DUKIiLK  ^'^pe^ted  here  early  in  1947. 

IfinilU  VIU  In  brief,  the  new  burner’s  prin- 

_____  ciple  is  the  collision  of  oil  with  air 

.  .  M  steam)  in  a  pre.^sure  chambef, 

Amencan  Heat  Corp.  Forms ,  by  which  the  oil  is  transformed  into 


Canadian  Firm  —  'Output  '’‘scosity  liquid  gas.  This 

Cl  J.  J  «  XT'  1  Mir  liquid  gas  expands  under  pressure, 

Slated  for  Early  47  and  is  sprayed  through  a  fine  nozzle, 

-  emerging  into  the  firebox  as  vapor. 

Marking  the  culmination  of  five  |  The  method  of  taking  in  free  air. 


same  time,  to  give  up  J^n  ZfereZ  shares  totalled  $92  -  i  experiment  plus  and  the  system  of  modulation, 


vru  wi  c.  nc&iiic  kiiiic,  give  taiii  ^  -  4  ♦  II  900  ^y^***ia  icoccM.v.11  aiiv* 

In  fact  the  only  hold-outs  to  what :  and  electricity  taxes.  Previously  an-  j  on  preference  snares,  toiaiiea  niore  than  a  year  of  successful  com- 

has  been  termed  “a  blueprint  for  a  nounced  was  the  federal  decision  to  j  357.  v,  la  .  m  mercial  operation,  American  Heat 

bigger  and  better  Canada”  are  On-  abandon  the  gasoline  tax  field.  Nova  |  Schedule  of  securities  held  at  Nov-  Corporation  of  Canada  Limited  has 

tario  and  Quebec,  whose  premier.s  Scotia  would  also  receive  30  per  |  ember  30,  1946,  follows:  launched  the  Arc-Heat  Industrial 


more  than  a  year  of  successful  com-  among  the  other  outstanding  fea- 
mercial  operation,  American  Heat  tures  of  the  burner. 


are  still  adamant  on  points  of  sov¬ 
ereignty  or  provincial  autonomy. 
Correspondence  between  Nova 


Scotia  premier  Angus  L.  Macdonald  the  three  Prairie  Provinces. 


cent  of  the  annual  sub.sidy  rccom-  j  Acadia  -  Atlantic  Sugar 
mended  by  the  White  Commission,  j  Ref.  Ltd.,  Class  “A”  . . . 
or  a  grant  similar  to  that  offered  1  B.C.  Forest  Prod.  Ltd., 


launched  the  Arc-Heat  Industrial  ^he  Financial  Times  reaches  a 
j  Burner  on  its  career  in  the  service  n 

10,000  j  of  Canadian  indu.strv.  class  c>f  people  \ilio  aro  interested 

I  Somewhat  ironically,  the  Arc-  in  ami  able  to  buy  Investment 
200,000  Heat,  Invented  and  developed  by  a  '  .securities. 


Grain  Shipments 
Show  Falling-Off 

Car  loading  on  Canadian  rail- 
way.s  for  the  week  ended  Decem- 
t  ber  7  totalled  78.711  cars  com¬ 
pared  with  78,033  cars  in  the  pre¬ 
ceding  week  and  72,678  cars  in 
the  corresponding  week  la.st  year, 
the  Dominion  Bureau  of  Statistics 
reports.  Loadings  have  remained 
at  practically  the  same  level  for 
the  past  four  weeks,  not  yet 
showing  any  indication  of  the 
seasonal  decline  which  ordinarily 
occurs  at  this  time  of  year. 

Compared  with  last  year,  load¬ 
ings  were  greater  in  coal,  sand, 
stone  and  other  building  materials, 
lumber,  gasoline  and  petroleum 
products,  woodpulp  and  paper,  and 
less-than-carload  merchandise.  The 
only  significant  decline  occurred 
in  grain,  which  was  less  by  1,802 
cars.  Compared  with  previous 
weeks,  seasonal  declines  in  grain 
and  building  materials  have  been  | 
offset  by  important  increases  in  j 
coal.  j 

Steel  Recovers  from  i 

Effects  of  Coal  Strike 

The  American  Iron  and  Steel  In¬ 
stitute  estimates  the  weeks’  opera¬ 
tions  of  the  industry  at  83.9  per 
cent,  of  rated  capacity,  or  equiva¬ 
lent  to  1,478,600  net  tons  of  steel.  ; 
This  marked  a  20.2-per  cent,  in-  i 
crease  over  last  week’s  operations  ! 
when  the  rate  was  69.8  per  cent.  I 
and  tonnage  totalled  1,230,100  net ! 
tons.  j 

By  the  end  of  the  week,  the  in-  I 


Industrial  Production 

;  A  fairly  general  increase  In  pro¬ 
duction  was  registered  in  the  in- 
■  dustrial  activity  records  of  the 
Canadian  Bank  of  Commerce  for 
,  November,  the  notable  exception 
:  being  in  chemicals,  in  which  there  ! 
I  was  a  slight  decline.  Non-metallic 
,  mineral  items,  textiles  and  forest  1 
i  products  W'ere  on  an  even  course.  | 
All  other  groups  continued  the  ad- 1 
;  vance  which  commenced  in  October  , 
with  the  settlement  of  strikes  in  ; 
I  the  iron  and  steel,  electrical  ap- 
j  paratus  and  rubber  manufacturing 
;  plants.  The  Bank’s  composite  index  j 
Inumber  for  November  wa.s  143  (on  ' 
a  1937  base  of  100)  as  compared 
[  with  133  in  October  and  the  low 
point  in  September  of  131.  More  ’ 
than  half  of  the  loss  sustained  dur- ; 
ing  the  labor  disputes  of  the  June- 
September  period  has,  therefore, 
been  recovered.  The  American  coal 
strike  and  its  immediate  effects 
on  steel  and  other  supplies  avail¬ 
able  for  Canadian  industry,  as  well  I 
as  holiday  interruptions  in  domes¬ 
tic  production  schedules,  may  slow 
down  the  rate  of  advance  in  De¬ 
cember. 

Tooke  Bros  Planning 

For  One  Split 

Announcement  is  made  by  Tooke 
Bros.,  Ltd.,  that  at  a  meeting  of 
directors,  it  was  decided  to  give ! 
an  option  on  675  shares  of  treas¬ 
ury  stock  to  J.  B.  Gunn,  an  em¬ 
ployee,  at  $32,00  a  share.  The  op¬ 
tion  is  good  until  February  1,  1947.  , 
Should  the  option  be  exercised  the 


anadian  nickel 


INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  ST.  WEST,  *T0R0NT0 


FINANCIAL— I). B.S. 

lUnik  Debits — 8  nios . . 

f  .iiii’teird  banks  Oct.  .’list. 

Demand  Deposlls  .  , 

S.‘ivin;is  J>F|)o.sit!i  . 

Current  Loans  ..  . . 

DOMlMOxN  FINANCE— 

'Jolal  lUveniies  X 

tlniinaiy  Kxpenililnies  . K 

»S|»»cial  fDcniob.  A  ileeon.i  Expend.  X 

lotal  Expendiluns  .  .8 


1^16  1915  Change 

^  I  % 

50,808,000,090  47,970,000,000  -i-  5.9 

2.io:m(>2.21«  2.:i:)2.2:{7.2:.2  .  2.2 

:i,  170.7:11, 2:12  2.991, 02:1. !Mil  -f  10.2 

l,:i0|,051,2i:i  978, (m  1,022  t  .'U.O 


months  1.797,099.218  1.7 1 17,822  ^  1.8 

nmnttis  7;)8.:t29.l82  <»29.04r.tir/  -  2n.l  > 

months  8:t0,908.:9i:.  2,172.781. :52li  -  1)1*5  | 

monttis  l,000,2.{2,I21t  2,8i*8.«iiMi.  |  |!i _ lj,8  I 


PRICES— D.B.S. 

Wliolesale  I'l'ires — Aiig.  1950  enna)  ItM) 

Cost  of  I.ivlnu — Auk.  ...  19:1.5-29  ripial  bxi 
Index  Com.  Stoi  ks — .\iiK.  l9.'l5-39  equal  100 
Index  IJoiid  fields — Auk.  1935-:i9  equal  1IM) 


GRAIN  STATISTICS— Bushels— D.B.S. 

Wheal  in  More,  Dec.  0  . 


I.'.8,I00  (MMt  200.7(01.000  —  21.7 


109.0  177.0  —  i.2 

181.0  210.7  —  f2.7 

200.0  217.2  -U  7.8 

151.5  117.5  1.7 

119.2  99.8  19.1  i 

180.0  171.9  8.0  , 


EMPLOYMENT— D.B.S.— 7  mos. 

General  Imle.x  .  1920  eijiial  100 

Mamifacluring  . 

. . . 

Minins  . . . 

ronstruction  .  . . 

Trade  . . . 


Net  RfX'enues  . .  ... 

Ten  months: 

Operating  Revennes  .  . . 

Operating  Expenses  . 

Net  neveiiurs  . . . 


BUSINESS  CONDITIONS— D.B.S. 


General  Econumlc  Situation— 

liiUe^  ot  Ph>»iLal  Xoluiiie  of  nuaiiiesa 

10  iitontlix  . . .  19::.5-.'hk  equal  100 

luiiei  oi  iiiduatiiuj  PruUucUoi* 

JO  months  . I925-;{9  equal  loo 

Production  and  General  Business— 

MiiierMi  PruducUuii— 

10  months  .  1925-29  equal  10(i 

Gold— 8  iiioiJth:»  . . Eiiie  O/s. 

Coal~8  months  . .  ...  ...  Tons 

Mfg.  ProducUou— 

10  months  ..  1925-29  eTiiial  100 

I'lour  Production — 9  iiiudths  ....  Dhls. 

(rfittle  SlaiiKlitering  — 8  months  .  No. 

Hog  Sluiiglitci ing — 8  months  ..  ..  .So. 

Cigarettes  released — 8  months  .  N«i. 

Cigais  released — 8  months  .  No. 

Leather  Hoots  and  Shoes — 7  mos.  Prs. 
Haw  Colton  Consumption — 8  mos.  Ilis. 
NeNNS[)rlnt  l*r(»diM'tlon — 11  mos.  Tons 

fTinlracts  .\N5ai<led — S  inontiis  . •• 

HIdg.  Permits  58  Munic. — 8  mos.  ..  .  $ 

Meel  Ingot  Product — 10  mos.  Short  'I’oiis 
Pig  Iron  Prixhict  10  mos.  ..  Short  Tons 
Elec.  Power  Output — 8  mos.  ..  Kwh. 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sales — 7  months  1925-29  equal  IO0 
Retail  Sales — 7  months  ..  1925-29  eijual  100 


I  It).  I 
l,828,;u.I 
11,592,150 


TRANSPORTATION— D.B.S, 
Railway  Car  Loadings 


RAILWAY  EARNINGS— 

CwP-R. — October 

Gross  Earnings  . . . 

Working  Expenses  ‘ . . 


Net  Eai  nings  . . .  . 

Ten  Month‘s 

fiross  Earnings  ...  . 

Working  Expenses  ...... 


Net  EUirnings 


r.N.R.  —  October 

Ofierating  Revenues 
(tperaling  Expenses 


I.2.97d,121 

529, (MMt 
22,22ti,oo0 


29,512,855  — I5,52fi.Il9  ^ 


2fi,t;:H.0OO  -!-  S98.000 

21.205.000  -f  2.021,000 


—  1,122.000  I 

—3*1.201.01*0  i 

—  2.490.01(0 

—.22,81  1.0011  ' 


221.9 
18,178.101 
1,5.-, 5,9 15 
.2.!H2.707 
9.1, 58.07  !.ir.5 
i.2r),2;5r).H87 
Ki.Olil.XSX 
101.:il7.851 
2  9S2-277 
200.775-500 
81.591.500 
2.15  4  mil 
1.508.082 
,20,205,891 


Thousands  of  people  in  the  Cannes,  Grasse 
and  Nice  regions  of  France  earn  their  living 
in  the  growing  and  processing  of  orange  flowers, 
jasmine,  roses  and  other  flowers  for  perfumes. 
Thousands  of  people  in  Canada  earn  their  living 
directly  or  indirectly  in  the  production  of  nickel. 

A  large  part  of  the  perfume  produced  in  France 
is  exported  to  other  lands.  Less  than  three  per 
cent  of  the  Nickel  produced  in  Canada  is  con¬ 
sumed  in  Canada.  The  rest  is  exported,  and  the 
money  received  helps  to  pay  for  French  perfumes 
and  other  products  necessary  to  good  living  in 


Canada.  Canada  cannot  keep  on  importing  from 
other  lands  unless  Canadian  goods  are  exported. 

Each  increase  in  the  export  of  Canadian  Nickel 
means  more  workers  employed  in  the  Canadian 
Nickel  industry.  It  also  means  jobs  for  the  other 
thousands  of  Canadians  who  produce  the  power, 
steel,  lumber,  explosives,  machinery  and  sup¬ 
plies  used  by  the  Canadian  Nickel  industry. 

By  constantly  expanding  the  use  of  Nickel 
at  home  and  abroad,  the  Canadian  Nickel  in¬ 
dustry  brings  additional  benefits  to  Canada  and 
Canadians.  • 


1,1)77,182 

19,750,1)81 


I91.H  Ghangf 


28.0 114  295 
2;i,77li,75r> 


4.Sr.9  5.29 


—  2.n09..520  i 

—  1.955.971  j 


—  .5.2.,5r)2  j 

_2L9r.».x8ri  ; 

—  S,5n(>.U9 


J  i  1 .28.2.723  2<i5.:i2»’.09.2 

227..2ft7,2n9  225.813.748 


4  31(3.000  5  42il,l(((0 

5 

:i27. 0  47,001)  2*;i.y5i.ooii 

292  902.000  290.  i:i2.0ii0 


20,0.20.759 

21,820,782 


SHAWINIGAN  CHEMICALS  LIMITED 


Manufacturers  of 

INDUSTRIAL  CHEMICALS  *  PLASTICS  •  STAINLESS  STEEL  &  ALLOYS 


THE  l*lI\A]N(Jlr4L.  HELEiViHCiK  ^ 


Aluminium  Executive 


Favorable  Operations 
Continue  For  "Alcohol 


Following  annual  meeting  of 
Canadian  Industrial  Alcohol  Co.  Ltd. 
held  in  Montreal  this  week,  Hon. 
Elie  Beauregard,  K.C.,  president  of 
company,  stated  that,  operations  of 
company  during  current  fiscal  year 
to  date  have  been  satisfactory  and 
compare  favorably  with  the  cor¬ 
responding  period  of  last  year. 

In  answer  to  a  question  put  by  a 
shareholder  present  at  the  meeting, 
it  was  pointed  out  that  company  is 
not  subject  to  renegotiation  of  war 
contracts  due  to  the  fact  that  the 
government's  purchases  of  the  com¬ 
pany’s  products  were  made  at  prices 
fixed  by  the  former. 


Alaite  sure 
year  isteie 
/s  wed 
yroiecM 


Those  Not  Subject  to  Deporta¬ 
tion  Can  Settle  in  Any 
Part  of  Country 

CAN  THEY  BE  DISPERSED? 


Declines  in  Prices,  national  In¬ 
come  and  Production  Seen 
With  more  l^nemployment 


Dy  leaving  a  properly  drawn 
Will  and  appointing  a  qualified 
Executor. 

There  has  probably  never  been  a 
time  in  history  when  the  continued 
and  profitable  investment  of  money 
has  presented  such  a  complex  prob¬ 
lem.  Changes  in  industrial  and  econo¬ 
mic  conditions  with  far  reaching  effect 
come  about  with  extreme  rapidity 
and  valuable  and  conservative  hold¬ 
ings  may  become  less  desirable  in  a 
very  few  years. 

You  know  this  and  you  expect  to 
anticipate  these  changes — if  you  live 
— but  have  you  protected  your  E.state 
in  the  event  of  your  premature  death? 

This  Company,  acting  as  Executor- 
Trustee  under  your  V/i!l,  would  give 
your  property  the  benefit  of  a  sea¬ 
soned  judgment  as  vigilant  and  ex¬ 
perienced  as  your  own.  It  has  the 
knowledge,  tiie  facilities,  the  careful 
policy  needed — and  being  a  cot  pot  a¬ 
tion  is  certain  to  survive. 


TRENDS  TO  VARY 


(Special  Correspondence) 

Vancouver. —Now  that  the  Privy 
Council  has  handed  down  its  de¬ 
cision  upholding  the  Canadian  gov¬ 
ernment's  right  to  deport  Japanese 
from  the  country,  British  Colum¬ 
bians  are  wondering  what  will  hap¬ 
pen  to  the  Japanese  who  are  not 
subject  to  deportation  and  who  pre¬ 
sumably  will  be  free  to  settle  any¬ 
where  in  Canada  after  the  War 
Measures  Act  expires  at  the  be¬ 
ginning  of  1947, 

When  war  broke  out  with  Japan 
in  1941  there  were  about  24,000 
Japanese  in  Canada,  nearly  all  of 
them  in  British  Columbia.  Under 
special  defense  measures  all  the 
Japanese  living  in  the  coastal  area 
were  rounded  up  and  evacuated  to 
country  in  the  interior,  placed  in 
specially  established  re-settlement 
areas  or  permitted  to  find  employ¬ 
ment  in  other  provinces. 

While  the  war  was  still  in  prog¬ 
ress  a  survey  was  made  of  all  Jap¬ 
anese  in  British  Columbia  to  deter¬ 
mine  the  number  who  were  willing 
to  retui'n  to  Japan  at  the  return  of 
peace.  After  the  survey  was  com¬ 
pleted.  it  was  announced  that  more 
than  1,'t.OOO  would  be  sent  back  to 
Japan,  and  of  these  about  4000  have 
already  crossed  ♦he  Pacific  to  the  ; 
land  of  their  origin.  i 

Some  time  ago  Prime  Minister 
Mackenzie  King  announced  that  the 
policy  of  the  government  would  be  - 
to  deport  undesirable  Japanese  and  j 
those  Japanese  who  had  expressed  I 
a  desire  to  go  to  Japan  after  the  j 
war,  and  that  the  balance  would  be  | 
dispersed  through  Canada  in  a  way 
designed  to  prevent  another  concen-  | 
tration  of  Japanese  on  the  British  ' 
Columbia  coast. 

Eiif«)rcement  a  Problem  j 

There  has  always  beyn  some  doubt  : 
as  to  just  how  the  federal  govern¬ 
ment  would  be  able  to  enforce  the  : 
latter  intention.  It  is  argued  that  i 
if  a  person  is  found  to  be  entitled  to  : 
remain  in  a  country  there  is  no  law  j 


The  coming  year  will  be  one  of 
economic  readjustment,  according 
to  Lewis  L.  Schellbach,  economi.st 
Standard  &  Poors'  Corporation. 
Commodity  prices  will  turn  down¬ 
ward  during  1917.  National  income 
(in  terms  of  present  dollars)  will 
be  under  1946.  Unemployment  will 
increase.  Production  will  be  less. 

Trends  will  vary  widelv  from  in¬ 
dustry  to  industry.  Some  still  have 
■sufficiently  pre.ssing  unfilled  de¬ 
mand  to  virtually  ignore  the  turn 
in  composite  activity. 

Until  the  coal  strike,  produc¬ 
tion  was  reaching  record  peace¬ 
time  levels,  above  180  on  the 
Federal  Reserve  index.  Additional 
wage  increases  will  further  widen 
the  dislocations  upon  which  the 
nations  forecast  of  a  recession  next  vear 
cult  by  is  largely  ba.sed.  Average  1947  pro-  ' 
)f  raw  duction  is  estimated  tentatively 
itrol  of  st  160  (vs.  170  this  year),  with  a 


H.  H.  RICHARDSON,  of  Mont¬ 
real,  whose  appointment  as  presi¬ 
dent  of  Aluminium  Laboratories 
Limited  and  election  to  the  board 
of  directors  of  the  Aluminiuni  Com¬ 
pany  of  Canada.  Ltd.  is  announced, 
will  direct  the  research  and  develop¬ 
ment  activities  undertaken  for  the 
Aluminium  I.imited  group  of  com¬ 
panies  in  research  laboratories  at 
Arviria  and  Kingston  in  Canada  and 
Banbury,  England. 


Statement  by  President  Says 
Forecast  re  Dividends  Impos¬ 
sible  Due  to  Uncertainties 


Toronto. 


Ford  of  Canada  May  Sell 
Cars  to  South  Africa 


'(OMIUl 

I1I(M 

COIMNY 


France  Planning  For 

Shipping  With  Canada 


PAID-UP 

CAPITA!, 

AND 

PESERVE 

$e.ooo,ouo 


been  received  and  pre.sent  prices 
should  .soon  pave  the  way  for  profit¬ 
able  operations  provided  that  the 
coal  and  other  threatened  strikes 
do  not  interfere  and  that  needed 
equipment  is  delivered  to  satisfy 
customers'  demands. 


tXCCUlOKb  ANO  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 

TOKOKio  _^w.;;NiP£a  kumonton 
CT.  JOHN'S,  NFLOr  NASSAU,  B  4HAMA: 


Sales  and  earnings  of  Laprairie 
Company,  Inc.,  for  the  12  months 
ending  December  31,  1916,  will  be 
substantially  better  than  for  the 
year  194.0.  Sales  of  $167, .006  and 
earnings  of  $26,806.  before  taxes 
and  depreciation,  for  October.  1946, 
were  above  $123,892  and  $20,645, 
respectively,  for  October.  194.5. 

For  the  10  months  ended  October 
31  last,  sales  totalled  $1,177,429  and 
profits,  before  income  and  excess 
profit  staxes  and  depreciation, 
amounted  to  $117,121,  compared 
with  $840,993  and  $34,316,  respec¬ 
tively,  for  similar  period  of  1945. 
After  providing  .$62,806  for  depre¬ 
ciation,  earnings,  before  taxes,  to¬ 
talled  $.54,314. 

The  number  of  brick  units  sold 
during  the  period  under  review  was 
41,767.936,  a  gain  of  10,000,000  over 
the  31,613,400  for  the  first  ten 
months  of  1945. 

Working  capital  position  improv¬ 
ed.  with  net  cifrrent  assets  at  Oct¬ 
ober  31,  1946,  aggregating  $291,013, 
contrasted  with  $269,920  the  year 
before. 


Odeon  Merging  Into 

Nat'l  Theatre  Services 


HALIFAX 


VANCOUTEf 


Toronto.  -  Odeon  Theatre.s  of 
Canada,  Ltd.,  and  Messrs.  Fingold 
and  Dale,  previously  operating 
Theatre  Amusement  Co.,  have 
merged  their  holdings  in  a  group 
of  theatres,  which  will  be  directed 
in  future  by  National  Theatre  Ser¬ 
vices,  Ltd. 

Odeon  Theatre.s  has  been  consider¬ 
ing  formation  of  a  “B"  circuit  for 
some  time  past,  and,  with  many 
new  houses  opening  during  1947, 
the  time  for  such  a  move  seems 
opportune,  according  to  J.  Earl  Law- 
son,  president  of  the  company. 

In  addition  to  operating  different 
houses,  the  new  company  will  a.s- 
sume  all  existing  contracts  pre¬ 
viously  held  by  Associated  Theatres, 
Ltd.,  for  19  Ontario  theatres,  and 
will  operate  a  buying  and  booking 
service  for  any  independent  exhi¬ 
bitors  who  wnsh  to  avail  themselves 
of  this  .service. 


expire  when  the  War  Measures  acl 
passes  into  limbo  at  the  end  of 
1946.  ^  . 

Before  the  war  .7apane.se  domin¬ 
ated  certain  phases  of  the  fishing 
industry  of  British  Columbia  and 
virtually  monopolized  the  small 
fruit  industry  of  the  Fraser  Valley. 
Their  low  standards  of  living  and 
production  costs  also  provided  the 
coastal  cities  with  a  continuing 
problem  of  “unfair  competition,”  in 
marketing.  Outbreak  of  war  mere¬ 
ly  intensified  resentment  that  had 
long  prevailed  on  the  west  coast. 

British  Columbia's  attitude  to¬ 
wards  the  Japanese  has  often  been 
criticized  in  other  provinces,  how¬ 
ever,  and  many  thousands  of  Jap¬ 
anese  who  were  evacuated  from  the 
coastal  area  of  the  United  States 
have  long  since  been  permitted  to 
return  to  their  former  places  of 
residence  without  restriction.  Bri¬ 
tish  Columbia  has  thus  become  an 
“island  of  hostility”  towards  the 


New  Sales  Records 

Mica  Co.  of  Canada 


Expansion  Plans  For 

Enamel  Heating  Prod. 


i  Several  new  sales  records  have 
been  set  during  1946  by  Mica  Co. 
of  Canada  Ltd.  it  is  reported  by  the 
company,  which  is  associated  with 
the  industrial  section  of  Vincent 
Mining  Corp.  Sales  of  the  company 
and  its  subsidiaries  will  pass  the 
half-million  dollar  mark.  In  the  year 
before  it  came  under  Vincent  con¬ 
trol,  sales  were  $98,425;  since  then 
a  new  sales  record  has  been  set 
each  year. 

From  January  1  to  December  7,  j 
1946,  .sales  of  the  Mica  group  to¬ 
talled  $491,694,  with  orders  on  hand 
of  $311,021,  “ 


The  previous  high  mark 
was  the  sales  for  the  entire  year, 

1945,  which  totalled  $302,019  for 
Mica  Co.,  alone  the  .subsidiaries 
have  all  been  added  or  brought  into 
production  during  1946. 

During  this  year  Mica  Co.  alone 
passed  its  previous  monthly  sales 
record  three  times.  Previous  re¬ 
cord  had  been  October,  1944,  when 
sales  were  $33,187.  This  record  was 
pa.“sed  in  May,  August  and  October 

1946,  when  sales  were  $34,395;  $33,- 
431;  and  $34,161  respectively. 


B.C.  Packers  See  Help 

In  Big  Herring  Pack 

Briti.sh  Columbia  Packers  will 


— Here,  from  limestone,  coal  and  hydro-electric 
power,  Shawinigan  Chemicals  Limited  produces 
many  diversified  industrial  chemicals  including 
calcium  carbide,  acetylene  black,  acetic  acid  and 
anhydride,  solvents  and  plasticizers. 


Canadian  Food  Products  Executives 


Of  special  significance  are  Shawinigan’s  three  latest  developments— 
crotonic  acid  and  its  esters;  chloral,  one  of  D.D.T’s  main  ingre¬ 
dients;  and  monochloroacetic  acid,  used  in  the  manufacture  of  2,4D 
—the  new  and  remarkable  weed  killer. 


October  Gain  For 

Jamaica  P.  Service 


Write  Shawinigan  Chemicals  Limited,  P.O.  Box  6072,  Montreal, 
P.Q.,  for  additional  information  and  booklet  listing  products. 


Jamaica  Public  Service,  Ltd.,  re- 
porLs  higher  operating  rp'enues 
for  the  month  of  October  at 
804,  compared  with  $129,714  m  the 
corresponding  month  of  1945.  After 
all  charges,  net  income  for  the 
month  amounted  to  $25,283,  an  in¬ 
crease  over  the  $24,683  reported 
a  year  ago. 

Operating'  revenues  for  tne 
months  ended  October  31,  1946, 

amounted  to  $1,808,465,  as  compar¬ 
ed  with  $1,593,383  in  corresponding 
period  a  year  ago.  Net  income  for 
the  12  months  totalled  $317,945,  as 
compared  with  $292,468  a  year  ago, 
an  increase  of  $55,477. 

The  above  figures  are  subject  to 
adjustments  as  the  annual  audit 
may  disclose  to  be  necessary.  The 
subsidiary  companies’  figures  in¬ 
cluded  in  the  report  have  been  con¬ 
verted  from  X.  sterling  at  the  rate 
Of  $4.86%  to  theJC. 


SHAWINIGAN 


Heocf  Off/e«;  Montreal  (P.O.  Box  6072)  •  Mforti;  Shawinigan  Falli7Que^^Cob/^!33r«i^^CARBIDE^Montr*a^^>W^d3«« 


O  xnjLi  jciinAxxCiAJL  'iLuiiiis,  DLC/HiIubiiiK  'Hi,  1946 


I  to  create  trouble  in  the  national  economy  if  they  | 
decide  to  walk  out. 

Thi.'i  interlacing  of  union  controls  is  unrelated  in-  | 
I  dustries  by  such  powerful  leaders  as  Le'vis  is  sonic- 

„  .  ,  ^  thing  tliat  well  might  have  the  attention  of  la'v- 

Pulilhhed  Every  trlday  at  C’S'.’  Nntre  Hiiitie  SI.  West.  Moiilreal.  ”  ”  ,  ,  .  ^ 

by  t  he  Montreal  l  inanelai  Times  iMl.iisi.iim  (■oiii|.any.  ,  makers  at  Washington  who  Will  be  endeavoring  to 

l.imiled.  .\uihorizeii  as  Second  Class  .Mail.  Post  Office  |  prevent  a  repetition  of  strikes  which  threaten  the  I 
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About  Nathan  and  That  Report  of  His 


Dt  pniliiitn!.  Ottawa. 


n.  n.tiMi/r  ( (»x 

J.  W.  TVSt).\ 

A.  15.  w  .  VttL  .Nt; 
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C  ttlLt:  Alil>l!t’SS;  •‘Fintinies  ’;  W.L.  Code.  : 

KFVD  OFFICF.  Montreal.  I.Aiicasier  2136*.— All  "hich  were  rendered  by  Mr.  Ilslcy  entitle  him  to  a 
"  "  Departments.  I  ^-'‘f'^ting  post  in  the  government  and  lii.s  succes- 

,  .  „  ,,  ,,  . i)„„  .  , .  Mitnfiy..  i  sor.  able  administrator  as  he  has  proved  himself  to 

TOltO.Nl'O’  Kdward  C.  FrtI,  Ontaiio  Kepi  esciuaiivc.  i  ■ 

Husiness  and  Kditorial  offices:  3  t  King  Street,  i  be,  doiibtle.ss  will  derive  con.siderable  satisfaction  from 


national  economy  ami  the  public  interest.  And  it  is 
a  situation  which  should  not  be  ignored  at  Ottawa. 

A  Great  Finance  Minister 

APPOINTMENT  as  Minister  of  Justice  of  Hon.  J. 
L.  Ilsley  apparently  disposes,  for  the  time  being  at 
least,  of  the  recurrent  rumors  that  the  war-time 
F'inance  Mini.ster  was  to  leave  the  King  Cabinet.  Those 
Canadians  who  could  see  past  their  bank  books 
and  they  were  surprisingly  many  in  number  —  will 
welcome  the  thought  that  the  man  who  played  such 
an  important  role  in  the  war  effort  of  the  Dominion 
will  not  yet  be  lost  to  the  councils  of  the  nation. 

The  long  vears  of  hard  and  largely  thankless  labor 


West.  Tcleplioiie:  KL. 


the  knowledge  that  he  will  have  available,  when 


LO.M'D.N.  E.NC.:  Ilislmiiogate,  E.C.  3.  Davies  d:  j  needed,  the  experience  and  support  of  such  a  colleague. 


Co..  HcpreseiUatives. 


A  Finance  Minister  cannot  hope  to  be  popular  dur- 

_ _ I  ing  a  period  of  rising  taxes,  and  it  fell  to  the  lot  of 

Devoted  to  the  inferests  of  Hie  investing  public  H' j L-  to  inipo.=e  upon  his  fellow  Canadians,  in 

the  beliel  llial  the  eoiilideiiee  of  lapital  is  essential  io  ;  his  various  war-time  budgets,  such  a  buiden  of  taxa- 


tlie  stability  «•!  fiiiaiice,  Hie  prospeiit j  ol  industry  and 
Hie  (levelopiiieiil  ol  onr  resoniees. 


tion  as  eoulil  hardly  have  been  conceived  in  the  ino.st 
horrid  niglitmare  at  the  time  he  first  assumed  the 

_  post.  On  top  of  tliis  tremendous  tax  load,  he  found 

MONTREAL.  FRIDAY,  DECEMBER  2(i,  IfHb  |  necessary  to  go  to  the  country  for  loans  on  a  .scale 
■*  ‘  ^ _ _ _ _ _  _ 1  which  would  have  been  considered  far  bevond  the 


^  _  —1  X  people  to  meet  prior  to  1910.  To  him, 

CompCt’itfOn  For  The  axp  /  also,  fell  the  duty  of  co-operating  witli  the  Wartime 

LOSS  to  the  federal  government  of  annual  revenue  .  Trade  Board  in  the  very  necessary  work 

from  the  gasoline  tax  of  appioximalely  thirty  million  ,  preventing  inflationary  tendencies  from  developing 
didlar.s  as  a  re.sult  of  reiinqui.shment  ol  this  levy  by  ;  (|u,.jng  a  period  when  the  majority  of  Canadian  work- 
Ottawa  cannot  hut  affect  materially  whatevei  plans  p,.j-  earning  more  money'  than  they  ever  dreamed 

might  liave  been  undci  con.si  leration  lor  a  lurthcr ,  (.(„iie  their  way. 

measure  of  relief  for  income  tax  p.'iycis  in  the  liHi  That  he  has  been  able  to  retain  the  admiration  • 
budget.  I  even  if  not  the  affection,  which  would  bo  too  much 

It  mav  be  pointed  out  that  what  the  t.axpaycr  will  to  ask  under  all  the  circumstances -  of  such  a  large  j 
lore  in  income  tax  iclief  will  be  offset  by  the  reduc- >  element  among  Canadians  speaks  volumes  for  Mr. 


tion  in  ins  annual  gasoline  bill.  This  argument  is, 
ho'Acver.  eliimeriial  on  more  tlian  one  score.  Firstly, 
llicre  is  no  guarantee  that  the  provinces,  with  Ottawa 
out  of  tile  gazoline  tax  field,  will  not  seize  the  oppor¬ 
tunity  of  supplementing  thcii  revenues  by  boosting 


Ilsley's  administration  of  what  was  undoubtedly  the 
most  important  and  significant  post  -  next  to  that 
of  the  rrime  Minister  of  course  -  in  the  war-time 
government  of  the  country.  Canada,  in  the  past,  has 
been  bics.sed  witli  many  outstanding  Ministers  of 


their  own  rates  of  "gas"  taxation;  on  the  contrary,  |  Finance:  the  names  of  Fielding,  White.  Robb.  Dun- 

these  appears  good  reason  to  believe  that  certain  j  ning  and  Ralston  come  to  mind.  James  Lorimer  Ilsley, 

of  tlic  provinces  already  are  ineparing  for  such  ac-  j  hov.-ever,  can  point  to  a  record  which  is,  at  least, 

tion.  Secondly,  every  individual  taxpayer  does  not  ,  second  to  none. 

operate  a  i  ar  and.  insofar  as  eoi  porations  arc  eon-  i  - 

Education  or  Opportunity 


eerned.  some  will  benefit  much  more  widely  than 
others  from  any  net  reduction  in  the  cost  of  gasoline; 


,  ,  ,  .  THE  present  shortage  of  skilled  workers  is 

an  outstanding  example  is  the  railroad  a.s  opposed  to  , 

the  trucker  and  bus  line. 


report  that  there  are  only  six  qualified 
stonemasons  available  in  British  Columbia  for  a  ' 
Tliose  who  have  been  inclined  to  suppoit  the  federal  program  of  millions  of  dollars  in  building  construction, 
government  in  its  efforts  to  retain  as  great  a  measure  'phis  condition  is  common,  in  degree,  to  all  the  provin-  j 
as  jiossible  of  its  war-acquired  tax  powets  can  now  ,  jj.  common,  too,  to  most  trades  where  natural 

see  looming  ahead  the  very  danger  which  influenced  ■  jj-  a  factor  or  where  long  training  is  necessary  or  ! 
them  in  their  attitude  on  the  question  an  early  required  under  union  apprenticeship  rules, 
return  to  the  pre-war  situation  of  competition  among  undoubtedly  one  main  reason  for  this  shortage 

taxing  authorities  foi  the  ta.x-payei  s  dollai.  ;  fields  of  skilled  and  trained  labor  is  the  tendency 

Goverrffnents  have  a  bad  habit  from  the  point-of-  ;  of  recent  years  to  give  those  of  the  rising  generation 

view  of  the  tax-payer  of  spending  their  way  back  what  can  broadly  be  referred  to  a.s  a  ‘'college  educa- 

into  power.  It  is  bad  enough  to  have  one  central  ^  tion".  it  is  the  common  thing  for  parents  who  did 
authority  engaged  in  this  pleasant  pa.stime.  but,  when  not  have  such  a  privilege,  but  who  have  gotten  along 
we  have  federal  and  provincial  governments  both  pretty  well  in  a  young  and  developing  country,  to 
iloing  it,  the  taxpayer  is  bound  to  suffer  in  no  un- ;  declare  that  "my  boy  i.sn’t  going  to  work  like  I  did.” 

certain  manner.  Then,  of  course,  there  are  the  muni-  Universities  and  colleges  continue  to  expand  their 

cipalitics  which,  following  the  example  set  by  federal  facilities  and  accommodations  but  .still  are  over- 

and  provincial  governments,  feel  called  upon  to  spend  crowded.  More  recently  this  has  been  due  to  govern- 

up  to  the  limit  of  their  taxing  powers.  ment  assistance  for  those  doffing  uniforms  to  over- 

The  taxpayer  is  also  the  voter;  altliough,  in  the  i  take  the  educational  handicap  they  suffered  during 
past,  he  does  not,  in  general,  appear  to  have  been  j  war. 

seized  of  the  fact,  if  one  may  judge  by  the  small  |  would,  we  believe,  be  a  good  thing  if  those  direct- 

proportion  who  cast  votes,  particularly  in  provincial  educational  activities  would  realize  that  the 

and  municipal  elections.  Provincial  governments  have  '  Pfesent  trend  will  result  in  over-crowding  of  the 
taken  full  advantage  of  the  lethargic  attitude  of  the  i  professions.  Of  course  we  are  not  suggesting  that 
taxpayer  in  the  matter  of  exert  ising  his  franchise,  but  j  ^i^Mcation  shoukl  be  restricted  so  that  there  may  be 

it  may  not  be  ever  thus.  It  could  well  be  that  some-  sufficient  “hewers  of  wood  and  drawers  of  water", 

day  the  mass  of  Canadian  voters  will  come  to  a  i  there  are  many  opportunities  in  the  fields  of 
realization  of  what  their  cherishc-J  provincial  auto-  |  production  in  this  country,  in  the  development  of  our 
nomy  is  costing  them — quite  possibly  (in  view  of  natural  resources  and  in  producing  the  goods 

the  pre.sent  temper  of  the  average  taxpayer  as  a  i  e.ssential  to  our  high  standard  of  living,  where  there 
consequence  of  four  years  of  back-breaking  income  *•''  room  for  success  for  those  who  decided  to  employ 
taxes),  sooner  than  politicians  might  expect.  |  their  particular  abilities  to  practical  advantage  with¬ 

out  acquiring  a  college  degree. 

Danger  of  Protest  Strikes 

TWO  of  the  recent  strikes  in  Canada  were  of 
relatively  small  importance  so  far  as  the  numbers 
of  workers  involved  were  concerned,  but  they  seriously 
handicapped  the  economy  of  a  large  part  of  the 

country.  They  tied  up  soda  asti  and  salt  plants  in 
Ontario.  The  public  heard  much  about  the  .soap  and 
bottle  shortages  and  the  scarcity  of  salt,  but  less 
of  the  still  more  seriou.s  menace  to  the  water  supply 
of  those  cities  where  chlorine  i.s  used  in  guarding 
the  public  health. 

The  workers  of  tliese  plants  had  been  unionized 
into  branches  of  big  international  groups.  The  evident 
purpose  of  sucli  affiliation.s  is  to  exert  pre.sri’'’e  in 

the  interest.s  of  the  big  unions  when  wage  - 's 

are  made  or  strikes  called.  The.se  tactics  may  be  em¬ 
ployed  on  a  much  larger  scale  should  the  conviction 
for  contempt  of  John  L.  Lewis  be  upheld  by  the 
TJnited  States  Supreme  Court,  together  with  the  huge 
fine  imposed  on  the  LTiited  Mine  Workers  Union. 


One  reputed  authority  says  that  he  can’t  see  much 
in  radio  comedy.  A  lot  of  people  can’t  hear  mucli 
I  in  it  either. 

*  ¥■ 

Tliere  are  not  a  few  signs  that  the  January  sales  may 
I  be  with  us  again  after  the  turn  of  the  year.  Just 
I  another  indication  that  tlie  inflation  honej'moon  may 
'  be  nearing  its  inevitable  end. 

'  V  V  V 

It  can  be  confidently  assumed  that  the  pressure 
j  groups  which  are  already  getting  the  greatest  un- 
I  justified  share  out  of  the  national  economy  will  be 
;  the  loudest  in  demanding  still  more.  They  will  refuse 
j  to  recognize  the  danger  in  the  attendant  inflation 
until  the  bubble  bursts  and  then  they  will  blame 
‘  otheis.  That  technique  already  is  being  developed. 

¥  ¥  ¥ 


I  A  Mr.  Nathan  of  Washington, 
D.C.,  no  relation  to  Lessing's 
I  ’Natlian  The  Wise'  has  just  re- 
I  leased  a  study  which  his  organi¬ 
zation  was  commissioned  to  do 
I  for  the  C.I.O.  to  show  that  in- 
I  dustry  can  raise  its  wage  struc¬ 
ture  '  by  25'y  without  raising 
:  prices.  Some  people  actually  take 
j  iiim  and  his  study  seriously, 
but  then  it  is  always  interesting 
I  to  see  the  characters  to  whom 
I  at  times  one  pays  homage. 

A  number  of  extremely  bright, 
j  or  at  least  highly  polished  eco- 
'  nomists  out  some  of  our  well  en- 
j  doweel  schools,  carefully  select- 
i  C(1  by  the  hierophants  of  Social- 
I  ism,  are  currently  engaged  in 
juggling  figures  and  i.ssuing  re¬ 
ports  designed  to  show  that 
greedy  industrialists  are  now 
trying  to  bring  about  a  "Fascist" 
depression;  that  only  a  substan¬ 
tial  boost  in  industrial  wages 
ran  lead  to  a  continuous  "Dem¬ 
ocratic"  boom. 

Perhaps  you  do  not  know  it 
hut  this  .shows  once  again  that 
the  boys  are  way  aliead  of  yott. 
They  are  still  choosing  the 
ground  upon  which  they  want  to 
be  fought  rather  than  allowing 
their  opponents  to  choose  their 
own  tack.  They  know  that  the 
great  deciding  force  in  this 
struggle  is  the  somewhat  bored 
and  largely  uninterested  middle 
class,  and  rather  than  give  this 
class  a  chance  to  wake  up  and 
see  the  drift  and  call  a  halt,  as 
it  surely  would  before  long,  they 
benumb  its  senses  with  reports 
from  “famous  economists”  and 
its  instincts  with  appeals  to  its 
by  no  means  dormant  needs. 

* 

I  had  a  chance  a  day  or  .so 
ago  to  mention  this  “Report  by 
Nathan"  to  a  man  who  is 
known  as  one  of  our  saner 
union  men,  who  had  never  step¬ 
ped  down  into  the  field  of  poli¬ 
tical  warfare,  who  has  never 
been  associated  with  radicalism 
of  any  kind.  As  far  as  the  pub¬ 
lic  is  concerned  he  is  sound  and 
without  political  axes  to  grind, 
so  naturally  I  assumed  that  he 
would  see  how  vehemently  rock- 
ej'ed  the  Nathan  report  really  is. 

I  was  surprised,  therefore,  when 
he  stated  a  hope  that  labor 
would  be  able  to  implement 
these  findings  and  that  we,  in 
Canada,  would  soon  follow  suit. 

On  my  remonstrations  that 
for  many  industries  this  would 
mean  chao.s  and  that  in  this  day 
and  age  the  consequence  of  chaos 
is  radical  socialism,  he  answered 
with  a  childishly  frank  "you 
catch  on  quick.” 

Perhaps  this  little  slip  was 
due  to  a  long  acquaintance  but 
whatever  the  cause  for  this 
temporary  dropping  of  the 
guard,  a  bright  light  was  shed 
once  more  upon  an  increasingly 
ugly  picture.  The  picture  is 
made  the  uglier  because  the 
vast  majority  opposed  to  radi¬ 
calism  still  do  not  know  what 
the  time  is,  or  that  they  are 
objects  of  an  extremely  well- 
planned  .strategy. 

Those  who,  openly  or  behind 
false  faces,  work  towards  the 
consummation  of  their  dreams 
for  power  are  doing  so  with 
a  concentration  of  effort,  with 
an  amplitude  of  wicked  skill, 
that  deserves  the  admiration  of 
anyone  who  approve.s  of  good 
workmanship,  but  we  do  not 
have  to  like  the  result,  do  we  ? 
Some  phase.s  of  the  great  plan 
are  now  becoming  visible,  yet 
the  most  astonishing  feature  is 
that  neither  business  as  such, 
nor  the  great  freedom-loving 
middle  class  seem  to  know  what 
it  is  all  about. 

¥  *  iji 

Instead  of  noise-makers  a.s  in 
the  past,  the  strategy  now  calls 
for  subtlene.ss,  for  ‘  polite  and 
complicated  language,  for  the 
intelligent  outpouring  of  facts 
and  figures  and  for  the  trap¬ 
pings  which  purchaseable  eco¬ 
nomists,  ambitious  for  power 
themselves,  can  devise. 

This  change  of  approach  is 
due  to  the  realization  that 
people  are  getting  slightly  fed 
up  with  having  their  corns 
stepped  on  rudely  and  too  often. 
Rather  than  submit  unquestion¬ 
ably  to  the  frequent  disruption 
of  individual  and  community 
life,  the  public  is  beginning  to 
show  an  interest  in  economic 
arguments.  It  begins  to  raise  an 
eyebrow  when  it  hears  a  labor 
leader  proclaiming  a  fight 
again.st  slavery,  while  he  refers 
to  the  same  contract  he  an¬ 
nounced  after  the  last  fight  a.s 
a  great  victory  for  his  union. 

It  just  so  happens  that  the 
economist  can  prove  almost  any¬ 
thing  he  cares  to  prove  and  the 
average  man  is  no  wiser  after 


By  E.  C.  ERTL 

reading  his  findings,  altliough  he 
thinks  he  is  whenever  he  reads 
something  that  looks  a.s  if  it 
had  some  kind  of  meaning.  There 
are  very  few  people  indeed  who 
are  ready  to  ad;  'it  that  they  do 
not  understand.  Like  the  fellow 
who  wants  to  see  a  vision  when 
he  communes  with  his  father's 
ghost  they  see  the  vision  and 
are  entranced  at  their  own  pro¬ 
gress  a.s  discerning  economists. 

By  releasing  a  flood  of  expert 
dissertations  carrying  the  mark 
of  some  hastily  assumed  or  pro¬ 
claimed  authority,  it  is  hoped 
that  the  public  will  begin  to 
suspect  some  big  secret  in  a 
business  man's  ledger,  just  as 
for  some  time  now  there  has 
been  a  move  afoot  to  make  us 
see  something  dark  or  false  in 
every  traditional  value  or  con¬ 
cept.  Of  course,  once  that  seed 
i.s  sown  the  battle  is  already 
half  won. 

Y*ou  cannot  tear  down  unless 
you  first  discourage  the  propon¬ 
ents  of  the  condemned  system, 
and  all  the  while  husiness  men  in 
their  clubs  are  still  wondering 
about  tho.*;e  two  hockey  tickets 
they  must  get,  or  what  to  use 
their  secretary's  liquor  ration  on 
thi.s  month.  Most  of  them  still 
do  not  suspect  that  the  fire  ha.s 
been  lit  under  the  free  enter¬ 
prise  goose,  or  if  they  do  su.s- 
pect  it  they  show  very  little 
concern. 

*  * 

Currently  there  is  a  most  in¬ 
teresting  guessing  game  with  re- 
gard.s  to  the  next  depression.  It 
i.s  probably  the  first  time  in  his¬ 
tory  that  intelligent  people, 
who  are  supposed  to  be  above 
such  things,  sit  down  and  dis¬ 
cuss  not  the  operation  they 
have  had,  hut  the  one  they  fear 
they  will  have  to  have,  seeing 
that  they  do  not  intend  to  im¬ 
prove  their  mode  of  life. 

Some  people  claim  that  thi.s 
i.s  a  sign  of  foresightedness.  It 
i.s  nothing  of  the  kind.  It  is  an 
indication  of  the  depth  to  which 
we  have  sunk  intellectually  and 
morally,  for  behind  these  dis¬ 
cussions  of  the  next  depression 
is  the  implied  threat  of  bringing 
it  about  on  purpose. 

There  are  people  who  think 
that  by  threatening  with  a  de¬ 
pression  they  can  obtain  con- 


25  YEARS  AGO 
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'  cessions  not  gi\en  other'wise. 
The  fellows  who  talk  about 
large  backlogs  of  unemployed 
labor  belong  to  that  class  of 
!  economic  nitwits  and  political 
I  imbeciles.  The  laborites  who 
i  are  busily  engaged  in  working 
I  for  a  depression  because  it  is 
I  the  only  way  for  them  to  power, 
I  are  the  toadstools  in  our  gar- 
j  den  which  society  cannot  toler- 
'  ate  if  it  wishes  to  live  in  peace. 

Naturally  no  one  admits  that 
they  are  working  for  it,  but  the 
I  evidence  at  hand  is  clear. 

I  The  underlying  principle  is 
'  really  quite  clever.  It  assumes 
I  what  is  evidently  quite  true, 

;  that  neither  the  American  or 
;  Canadian  system  can  afford  a 
'  depression  or  anything  .resembl¬ 
ing  one.  We  could  not  afford 
,  literally  or  figuratively  a  large 
body  of  unemployed  men.  It 
I  would  break  the  nation  econo- 
I  mically  just  as  it  would  break 
I  society  politically.  Whenever 
I  'there  is  evidence  of  the  fact, 
or  whenever  the  illusion  can  be 
‘  created,  that  large  numbers  of 
I  people  are  not  getting  from 
'  society  what  they  have  a  right 
to  expect  then  there  can  be 
I  construed  the  failure  of  the  en- 
'  terprise  .svstem. 

i  !(■>(■* 

'  If  men  should  assume  silly 
■  boys  — -  that  they  are  getting 
what  they  have  a  right  to  ex¬ 
pect,  then  they  must  of  course 
i  be  told  otherwise  and  economists 
can  be  hired  by  the  dozens  to 
do  the  telling.  If  the  failure  of 
the  system  can  be  construed 
from  the  illusion  or  the  reality 
of  a  depre.s.sion,  then  it  is  of 
course  for  the  State  to  take,  over 
additional  functions.  The  State 
is  singularly  sensitive  to  the 
wishes  of  men  who  can  claim 
to  control  the  only  organized 
force  of  citizens  that  amounts 
to  anything  at  the  polls. 

Thus  the  power  to  control 
State  policies,  internally  or  ex¬ 
ternally,  passes  to  an  increasing 
extent  into  the  hands  of  people 
whose  only  concern  is  an  ideo¬ 
logical  one,  governed  by  a  rather 
violent  though  subdued  hatVed 
for,  not  the  economic  principles, 
but  the  social  principles  upon 
which  our  structure  rests.  This 
latter  point  ought  to  be  stress- 
(Continiied  on  Page  7) 


A  contract  for  6,000  tons  of  stan- 
!  dard  rails  for  the  T.  &  N.O.  Rail- 
I  way  has  been  awarded  to  the  Al- 
j  goma  Steel  Corporation. 

For  the  month  of  November, 
customs  revenue  totalled  only  $7,- 
9,39,982,  compared  with  $li,550,- 
612  in  November,  1920. 


Dominion  Bridge  furnished  the 
surprise  and  sensation  of  the  week's 
trading,  declining  from  76’2,  to 
i64'2.  The  value  of  the  common 
!  according  to  the  Balance  Sheet  has 
;  been  worked  out  at  $175. 

The  value  of  silver  produced  up 
to  the  end  of  1921,  from  Cobalt  and 
surrounding  district,  will  reach  an 
aggregate  of  close  to  $200,000,000. 
Total  dividends  from  the  silver 
mines  will  exceed  $93,000,000  and 
with  the  treasuries  containing  sur¬ 
pluses  which,  combined  with  dis¬ 
bursements  actually  made,  show  a 
net  profit  of  over  fifty  per  cent, 
of  the  gross  yield. 

Following  is  a  list  of  producing 
gold  mines  in  Northern  Ontario, 
together  with  the  value  of  output 
in  the  first  nine  months  of  the  pre¬ 
.sent  year.  Hollinger- -ore  milled 
719.007  tons  with  a  value  of  re¬ 
covery  of  .$6,014,402;  Dome— o.m. 
243,280  tons,  v.o.r.  $1,580,619;  Mc¬ 
Intyre  o.m.  124,174  tons,  v.o.r.  $1,- 
238,105:  Wright-Hargreaves—  o.m. 

20,669  tons,  v.o.r.  $280,938;  Lake 
Shore  o.m.  1.5.991  tons,  v.o.r. 
$278,382;  Teck-Hughes — o.m.  35,- 
828,  v.o.r.  $242,670;  Kirkland  Lake 
—  o.m.  .33,871,  v.o.r.  $179,352. 


SCRAP  BOOK 


Secret  Formula 

Some  smart  gents  are  offering 
secret  formulas  which  will  give  you 
all  the  butter  you  want. 

I  To  get  the  formula,  you  have 
'  only  to  send  a  dollar  bill.' 

This  is  what  you  will  receive: 

I  “All  you  have  to  do  is  to  get  some 
:  cream  and  churn  it  yourself' — Bet¬ 
ter  Business  Bureau. 


EDITORIAL  FORUM 


On  Ottawa’s  Conscience 

The  workingman  can  always  go 
on  strike  to  enforce  wage  demands, 
but  the  old-age  pensioners,  the  blind 
pensioners,  the  mothers'  pensioners, 
can't  do  that.  They  will  have  to  rely 
upon  the  government's  conscience, 
upon  a  moral  obligation  now  resting 
upon  Ottawa  through  its  own  tacit 
admi.ssion  that  it  i."  co.sting  more 
in  Canada  to  eat,  to  buy  clothes  and 
to  find  shelter.  -  Vancouver  Sun. 


!  for  Russia,  especially  tho.se  who 
have  never  been  there  or  have  only 
a  superficial  knowledge  of  condi¬ 
tions  obtaining  in  the  Soviet  Union, 
shed  their  illogical  emotionalism 
and  face  facts,  the  better  will  the 
cause  of  univer.»al  peace  be  served. 

-  Victoria  Times. 


Lock  Your  Car 

This  is  the  season  of  the  year 
when  petty  thieves  make  rich  hauls 
from  automobiles.  They  prey  on 
j  shoppers  who  leave  bundles  un- 
.  guarded  in  unlocked  cars.  It  is  best, 
of  course,  to  place  packages  in  the 
trunks  and  then  make  certain  the 
I  trunk  of  the  car  i.s  locked.  Too  many 
motorists  forget  about  locking  the 
,  ignition  and  the  doors  of  their  park¬ 
ed  cars.  This  merely  invites  theft. 

'  — Boston  Post. 


Suffering  in  a  “Dry”  Province 
strange  how  things  change.  A 
year  or  so  ago  there  was  plenty 
of  water  and  little  liquor,  now  there 
i.s  plenty  of  liquor  and  no  water. 
The  next  ration  we  will  have  forced 
on  u.s  will  be  to  drink  our  liquor 
straight,  to  save  water,  and  we  may 
have  to  drink  it  in  the  dark  again 
to  save  light.  So  no  matter  what  we 
do  we  are  checked  up  if  it  is  not 
taxes  it  is  something  else.  There 
i.s  always  .something  to  keep  the 
rabbit's  tail  short. —  Charlottetown 
Patriot. 


Undiluted  Gall 

Reports  come  across  the  sea  that 
Max  Schmeling  is  “starting  train¬ 
ing  for  a  comeback’’  and  fights  on 
this  side  of  the  Atlantic. 

It  was  written  during  the  First 
Great  War  and  applies  in  this  case, 
as  well: 

Shall  we  only  threaten  and  be 
angry  for  an  hour? 

When  the  storm  is  ended  shall 
we  find 

How  softly  but  how  swiftly  they 
have  sidled  back  to  power 

By  the  favor  and  contrivance  of 
their  kind? 

The  place  for  this  Nazi  is  before 
a  denazification  board  .  .  not  in 
an  American  prize-ring  collecting 
another  fortune. — Halifax  Herald. 


The  Professor  Pays 

Costs  in  the  libel  .suit  which 
Professor  Harold  .Laski  brought 
against  the  Newark  Advertiser  are 
reported  to  amount  to  $60,000.  Mr. 
Laski  said  he  had  not  advocated 
revolution  by  violence,  but  the  jury 
decided  he  had.  The  costs  are  pay¬ 
able  by  Mr.  Laski.  As  we  under¬ 
stand  the  case,  Mr.  Laski's  argu¬ 
ment  was  that,  as  a  student  of 
politics  and  economics,  he  thought 
that  some  social  reforms  are  un¬ 
likely  to  be  attained  without  vio¬ 
lence.  but  when  he  spoke  of  ’’vio¬ 
lence"  and  “revolution”  he  was  not 
advocating  these  things.  It  cost 
him  $60,000  to  find  out  that  the 
public  thought  he  was.  It  seems 
a  lot  of  money  to  pay  for  a  lesson 
in  the  difference  of  effect  some 
words  have  between  the  classroom 
and  the  public  platform.  —  Saska¬ 
toon  Star-Phoenix. 


Bible-Hunger 

Describing  what  he  termed  a 
“Bible  hunger  in  Norway”  Bishop 
Eivind  Berggrav,  recently  addressed 
the  128th  anniversary  meeting  of 
the  Norwegian  Bible  Society  of 
which  he  is  president,  and  revealed 
that  100,000  Bibles  and  New  Testa¬ 
ments  are  being  printed  in  Norway 
today.  The  Norwegian  group  will 
join  the  United  World  Bible  Society 
to  be  founded  at  an  inaugural  meet¬ 
ing  in  The  Netherlands  next  June. 
— From  Norway  News. 


Stalin  the  Stay-at-Home 

Nothing  is  ever  said  about  the 
number  of  times  British  Prime 
Ministers  and  United  States  Presi¬ 
dents  and  their  high-ranking  ad¬ 
visers  have  traveled  thousands  of 
miles  in  order  to  get  the  "feel” 
and  a.^sist  a  better  understanding 
between  east  and  west.  Marshal 
Stalin  has  remained  close  to  home. 

The  sooner  the  special  pleaders 


Tax  Changes 

starting  January  1,  1947,  there 
will  be  very  welcome  lelief  for  most 
income  taxpayers.  Single  taxpayers 
will  have  their  exemption  increased 
from  $660  to  $750.  Married  tax¬ 
payers  will  have  their  exemption 
increased  from  $1,200  to  $1,500. 

But  married  couples,  with  both 
husband  and  wife  working,  are  fac¬ 
ing  a  rather  different  situation.  In¬ 
stead  of  sharing  in  the  general  re¬ 
lief,  they  will  find  their  combined 
exemptions  actuallv  reduced — from 
$1,860  to  $1,750. 

Under  the  old  system,  a  wife 
could  earn  up  to  $660*  a  year  without 
affecting  her  husband’s  exemption 
of  $1,200.  In  1947  she  will  only 
be  allowed  to  earn  $250.  Anything 
she  earns  over  $250  will  be  sub¬ 
tracted  from  her  husband’s  exemp¬ 
tion  of  $1,500,  and  if  she  earns 
more  than  $750,  she  and  her  hus¬ 
band  will  both  be  clas.=ed  as  single 
for  income  tax  purposes  and  the 
$750  exemption  will  apply  for  each. 
—  Calgary  Herald. 


I  A  Lady’s  Protest 

Sir  Mark  Young,  liberated  Gov¬ 
ernor  of  Hong  Kong,  is  known  for 
his  lively  wit.  One  day,  at  a  lunch- 
:  eon  in  Government  House,  a  lady 
'  prominent  in  society  was  vexed  to 
i  discover  that  she  had  been  seated 
;  at  the  end  of  the  table,  instead  of 
,  next  to  the  host.  This  was  a  blow 
;  to  her  prestige.  At  the  end  of  the 
meal  she  approached  Sir  Mark  and 
said  rather  tartly:  “Apparently  you 
,  don’t  care  where  you  scat  your 
guests.”  “Madam,’  he  replied,  “those 
I  who  really  matter  don’t  mind  where 
1  they  are  seated.  And  those  who 
!  mind  don’t  usually  matter.”— Maga- 
,  zine  Digests. 


According  to  the  Wall  Street  Journal,  failure  of 
Lewis  to  up.set  the  sentences  of  Judge  Goldsborough, 
may  be  followed  by  protest,  nuisance  strikes  across  , 
the  country  in  industries  that  have  little  or  nothing  ' 
to  do  with  coal  mining.  Tills  does  not  refer  to  anything 
which  may  be  done  out  of  sympathy  by  the  hea(i.«  | 
of  the  A.F.L.  and  C.I.O.  groups,  but  to  small  union;s  , 
In  plastic  plant.s,  paper  mills,  utility  companies,  rail-  ! 
roads,  glue  factories,  salt  plants,  phonograph  record' 
establishments  and  on  tug  boats,  all  of  whico  an.-' 
embraced  in  District  50  of  Lewis'  United  Mine 
Workers. 

This  District  .50  of  the  U.M.W.  is  very  much  bossed 
by  Lewis.  In  a  ten  year  period  it  has  organized  a  , 
motley  variety  of  workers  from  peifume  salesladies  | 
to  dairy  workers.  Branch  heads,  it  is  reported,  have  j 
been  ordered  not  to  talk  of  the  developing  situation,  j 
This  order  presumably  was  sent  out  by  the  secretary  ! 
of  the  District  who  happens  to  be  Hie  dausriiter  of  ■ 
Jolin  L.  The  nominal  liead  is  John  Kmetz  wlio  i.s  on  ^ 
record  as  saying  that  his  connection  with  tlie  T'.M.W.,  | 
since  he  was  a  lad,  ha.s  been  an  education  in  itself,  j 
and,  “I  doubt  if  many  educators  are  a.s  smart  a.s  the 
men  who  mine  the  world’s  coal.”  j 

Some  of  the  Lewis  lieutenants  in  District  .50  are  ; 
.said  to  be  ready  to  strike  at  "the  drop  of  a  hat”;  | 
otliers,  particulai'ly  those  on  the  West  coast,  are  said 
to  be  more  independent.  And  there  are  conflicting 
reports  a.s  to  whether  the  membership  of  these  small 
xinions  is  closer  to  60,000  or  half  a  million.  However, 
there  can  be  no  doubt  about  theii-  iioteutial  ability 


We  are  not  defending  Premier  Duplessis  in  his 
flouting  of  constitutional  rights  in  tlie  Jeliovah  j 
\5'itnesse.s  case,  but  we  do  wonder  ( wlien  it  seems  j 
practically  unanimous  that  something  should  have  ! 
oeen  done  to  check  the  activities  of  these  troublesome  J 
religious  crusaders)  there  are  no  suggestions  as  to  ' 
what  steps  the  province's  attorney-general  should  I 
l)ave  taken. 

*>(■>(■ 

Finance  Minister  Abbott  is  now  the  first  choice  of  ' 
the  Vancouver  News-Herald  for  the  leadership  of 
the  Liberal  party  lif,  as  and  when),  and  possibly  to  i 
become  Prime  Minister.  But  there  have  been  a  lot  i 
of  starters  in  that  political  race  who  have  not  dis¬ 
placed  the  old  war-horse.  King.  Ilsley,  Gardiner,  Howe,  i 
Macdonald,  St.  Laurent,  Claxton,  Dunning,  Ralston,  I 
Crerar,  to  name  a  few  who  are  still  in,  or  have  dropped  ; 
out  of,  the  running.  | 

*  ¥  ¥  I 

The  hankers,  of  all  people,  are  in  a  position  to ; 
know  tlie  trends  and  forces  wliicli  are  sliaping  tlie  I 
economy,  and  more  tlian  ayone  else  they  also  know 
the  state  of  mind  and  the  state  of  the  finances  of  ^ 
millions  of  Canadian  depositors.  It  is  one  of  the 
most  notable  institutions  of  the  private  enterprise 
systei-n,  this  reporting  to  the  nation  at  annual  meet¬ 
ings  of  shareliolders  and  it  can  only  strengtlien  tlie 
sy.stem  tliat  bankers  now  speak  les.s  in  the  technical 
tends  employed  by  economists  and  financiers  and 
more  in  tije  language  used  and  understood  by  the 
man  in  the  street. 


No  References  Required 

“Cookery,”  declared  Robert  Bur¬ 
ton  in  the  17th  century,  “is  become 
an  art,  a  noble  science;  cooks  are 
gentlemen.”  More  often  they  have 
been  ladies — now  they  may  be  ma¬ 
chines.  For  England  has  recently 
been  exhibiting  a  mechanical  cook 
that  can  “cut,  brew,  stir,  knead,  and 
mix  any  ingredient  in  a  maximum 
of  three  minutes.” 

Here,  indeed,  is'  the  “noble  sci¬ 
ence,”  if  not  the  art,  and  also,  it 
would  seem,  one  of  the  most  help¬ 
ful  of  the  great  and  growing  army 
of  robots.  It  is  true  that  we  do  not 
know  if  it  has  a  light  hand  with 
I  pastry,  or  is  ingenious  with  salads. 

I  But  of  one  thing  we  can  be  sure,  it 
may  be  cranky  but  not  tempera- 
I  mental,  and  will  never  deserve  the 
reproach  that:  “She  was  a  good 
cook  as  cooks  go.  and  as  cooks  go, 
she  went.” — Christian  Science  Mon¬ 
itor. 


Hardly  a  week  slips  by  without  I 
the  Street  hearing  new  rumors  re¬ 
garding  possible 
FLOCKS  OF  expansion  plans 
RI’MORS  OF  bv  the  Ritz-Carl- ; 
RITZ  C.ARI.TO.V  ton  Hotel.  Dif- ; 
PLAN  ferent  American ' 

groups  have  had 
tlieir  I'epie.sentatives  in  tlie  city 
will)  a  view  of  studying  the  situa¬ 
tion.  and  .seeing  if  control  of  the 
up-town  hotel  could  be  obtained. 
Renewed  interest  was  shown  lately 
due  to  the  passing  of  Ellwood  Hos- 
mer,  who  had  represented  one  of  the 
largest  holdings.  By  far  the  greater 
amount  of  the  stock  has  for  some 
years  been  in  different  Montreal 
estates.  The  fact  that  the  hotel  has 
purchased  additional  properties  in 
the  block  througli  froiii  tlie  pre.sent 
building  to  Mountain  Street  would 
pi'ovide  con.siiieiable  space  for  new 
wings,  ami  this  might  include  a 
series  of  specialty  shops  along  the 
Slierbrooke  street  frontage.  All  de¬ 
finite  plans,  it  is  claimed,  have  been 
held  up  by  the  scarcity  of  building 
i-naterial.  On  tlie  local  Street  it  is 
figured  tliat  the  strongest  likeli¬ 
hood  is  that  the  new  group  one  of 
tliese  days  will  step  in  and  carry 
out  a  plan  of  expansion  a.s  the  old  ' 
e.slafes  can  hardly  be  expected  to 
finance  any  new  undertaking.  Well- 
known  hotel  groups  have  figured 
for  some  time  that  lliere  i.s  a  real 
opiiortuiiity  for  a  residential  hotel  | 


in  the  up-town  section.  Some  of 
these  have  passed  up  the  Ritz  en¬ 
tirely  and  have  plans  prepared  for 
the  block  belonging  to  the  Drum¬ 
mond  Estate,  between  Metcalfe 
and  Mansfield  Streets. 


<  chandizing  conditions  likely  have 
been  factors  in  the  company  de- 
i  ciding  to  take  advantage  of  current 
!  low  interest  rates  in  order  to  ex- 
I  tend  its  capital  requirements. 


Banking  and  investment  circles 
were  specially  interested  in  the 
announce- 
Pl'BUf)  ment  that  the 

FINAXOING  BY  old  Montreal 
OLD  MONTREAL  departm  en- 
HOITSE  tal  store  of 

Henry  Morgan 
&  Company  was  doing  some  public 
financing.  Tlie  Morgan  firjii  has 
long  been  regarded  as  the  pioneer 
Montreal  store,  and  its  growth  has 
been  closely  allied  with  that  of  the 
city  both  in  the  down-town  and  up¬ 
town  retail  section.  The  Morgan  firiu 
was  aiDong  the  fir.st  that  movetl 
up  town  and  helped  to  build  jip  the 
St.  Catherine  street  retail  section. 
Over  the  years  the  entire  owner¬ 
ship  of  the  company  has  remained 
in  the  hands  of  different  members 
of  the  Morgan  family.  For  well 
night  a  century  the  store  has  built 
up  a  wonderful  connection  among 
old  Montreal  familie.s,  and  it  ha.s 
often  been  stated  that  the  majority 
of  the  new  big  homes  built  above 
.Sherbrooke  Street  and  in  Upper 
Westmonnt  were  furnished  from  the 
Morgan  store.  The  necessity  of  new 
dei)artment.s  and  changes  in  mer- 


'  Groups  that  spend  a  little  time 
around  local  tickers  enjoy  figuring 
'  outpossible 

I  TICKER  deals  that  may 

!  INDICATES  be  indicated  by 

'  POSSIBLE  DEAL  the  trading  in 
special  stocks. 
I  Over  the  past  few  weeks  there  has 
'  been  steady  buying  of  Dominion  Tar 
securities.  The  Street  takes  the 
view  that  interest.s  associated  with 
^  Standard  Chemical  continue  to  ac¬ 
cumulate  the  stock.  Some  months 
ago  when  similar  reportr,  were  cur¬ 
rent  Dominion  Tar  interests  formed 
a  voting  trust,  tlirougli  which  con¬ 
trol  of  the  Coni-pany  would  be  main¬ 
tained  by  the  pre.sent  management 
and  direction.  Notwithstanding  this 
development  tlie  .Street  has  noticed 
indications  that  the  various  groups 
have  been  associated  together  in 
othe^^eals,  and  in  the  long  run  are 
likely  to  come  closer  together  in  the 
Dominion  Tar  situation.  Local  trad- 
j  ers  who  have  been  buyers  of  the 
'  stock  contend  that  the  new  interests 
i  have  definite  plan.s  in  adding  to 
i  their  holdings,  while  old  sharehold¬ 
ers  are  apparently  inclined  to  take 
advantage  of  the  favourable  market 
,  for  tlieir  slocks. 


Afonso  Hits  the  Mark 

The  late  King  Alfonso  of  Spain 
found  it  expedient  to  receive  cer¬ 
tain  of  his  ministers  in  private  from 
time  to  time  and  sound  them  out 
on  questions  of  policy.  The  sov- 
j  ereign  became  troubled  however, 

1  when  rumors  reached  him  that  his 
I  conversations  with  one  of  his  mini- 
j  sters  were  being  published  abroad. 
There  was  only  one  person  who  was 
aware  of  these  closely-closeted 
:  meetings — the  King's  own  private 
^  secretary — -and  his  discretion  and 
loyalty  was  beyond  question.  His 
Majesty  made  certain  inquiries,  and 
at  the  next  formal  talk  with  the 
minister  under  suspicion  came 
straight  to  the  point. 

"Of  course  you  never  breathe  a 
word  of  our  conversations  to  a 
soul,”  said  Alfonso. 

“Not  a  word,”  the  minister  as¬ 
sured  h'm. 

"It  is  ab.=olutely  between  you  and 
me?” 

"Absolutely.” 

"Not  ever  to  your  wife—” 

“She  is  completely  in  ignorance 
of  what  pa.sses  between  us.” 

“Good,  good!”  said  the  King. 
“But  in  that  case,  let  me  offer  you 
a'-’suffestion:  Be  more  careful  in 
your  choice  of  a  sweetheart.” 

There  was  no  further  leak. — Wall 
Street  Journal. 
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International  Nickel 

I  have  some  shares  of  Nickel 
which  I  have  held  for  a  good  many 
years  now.  I  have  been  wondering 
of  late  whether  or  not  I  should 
hold  on  to  them  or  if  I  might  do 
better  with  something  else.  Would 
you  please  advise  me  on  this  sub¬ 
ject. — L.  S.  Toronto. 

The  fact  that  you  apparently 
held  the  Nickel  stock  throughout 
the  war  years  and  post-war  period 
to  date,  when  there  were  many 
issues  offering  much  better  stock 
market  potentialities,  indicates  that 
your  chief  concern  is  security  of 
income  rather  than  appreciation 
in  value.  On  this  assumption  we 
would  say  that  the  stock  is  a  hold 
rather  than  a  sale  for  you  at  this 
time. 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  financial  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
Order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  itiquiries. 


of  101, ■>  are  contemplated,  which 
\^■ould  require,  in  effect,  that  any 

■  ■  ■  k.  B  k.  _i— ,  __  _i— .  broker  or  .<;ecuritv  dealer  engaged 

LJ  I  1^1  I  H  I  1^  1^  H  security  bu.sine.s.s  in  Ontario 

I  I  I  I  III  I  1^  III  1^  will  to  be  member 

I  I  I  I  w  I  I  I  I  ^  I  -F  I  ‘  of  one  or  more  of  these  three  or¬ 

ganizations. 

•  The  Security  Dealers’  Association 

,  „  .  .  u  »  *■  ,  u  r  •  of  Ontario  would  compri.se  the  dea- 

I  Quemont  Mining  1®  m"  unlisted  or  over-the-coun- 

I  I  hold  500  shares  of  Quemont  '' s^furities,  promoters  or  under- 

I  Mining  stock  which  cost  me  about  .  chnw  ita  future  imrvnrta  writers  mainly  of  mining  and  oil 

;S7  a  share  last  year.  I  could  have  HueHnn  issues -and  in  general,  all  brokers 

I  sold  earlier  this  year  at  around  fmin  this  nmnertv  and  dealers  who  are  not  members 

$23.50  a  share — which  is  its  high,  I  ^  rys,„  oamino-c  Toronto  Stock  Exchange  or 

il  believe,  but  missed  the  boat.  .!■  J'lV/Zhref  veell  the  Investment  Dealers’  A.ssocia- 

I  would  very  much  appreciate  y«ur  jV  •  .  ‘  j  nrie-inai  r  2r.or  However,  membership  in  the 

[advice  with  regard  to  what  <’ourse  ,  •  .  .  Flin^Finn  Security  Dealers’  Association  would , 

I  should  follow  in  regard  to  this  ^  the  members  of  these' 

Mn...  ,h.,  »h.,h.r'.  .ho,.W  ".Vi™  y,.,,,  l'v»  ors.nizatlon,.,  , 

II  .1  ln<l.,v.  pric— and  P»»»il> .“port  „„pl,rt  rnl,»ncr  profil  i  -  - . 

;;  trr  ’isr  s  rTo"T;riJr„k  »"»"'■ I'l-nittv  i.om.mai.timii.rkperrei. 

•d  ininK  rela.xation  in  Canadian 

It  will  be  before  the  company  iceilings ‘would  help  further.  Announcement  is  made  by  Do- 

paying  a  dividend  ? — L.  P.  C.,  Mont-  _ _  _ _  minion  Malting  Co.  Limited  that  in 


Greenshields  &  Co 

tiemberg  Montreal  Stock  Exchange 
Montreal  Curb  Market 


507  Place  d'Armea, 
Montreal 
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SHKRBROOKe 


income  ratmer  than  appreciauon  addressed  envelooe  or  postaae  *’*‘®*’  •  d~i  accordance  with  sinking  fund  i 

in  value,  pn  this  assumption  we  addressed  envelope  or  Quemont  is  .selling  today  (Tues-  Plain  Changes  In  quirements.  conipanv  has  set  a.si 

would  say  that  the  .stock  IS  a  hold  should  accompany  all  .nqutnes.  day.  Dec.  17th )  at  $20.75  a  share:  ,  ®  _  ,,  .$7..374.44.  being  10' ;  of  the  r 

rather  than  a  sale  for  you  at  this  -  hence  the  stock  is  not  so  far  short’  ieCUriry  5ct-Up  '  earnings  for  the  fiscal  year  end 

u  u  ff  figure.  Current  year  has  been  of  its  high  mark.  It  is  not  a  very  -  July  s31st.  1046.  So  far.  howev* 

Company  made  a  much  better  good  all-round  period  for  pulp  and  simple  matter  to  recommend  what  Tnmntn*  ^  r  p  \ff.Tncvti«  — _ 

teVT  of  thi^  Tear‘s  Can chairman  of  the  Ontario  Securftie.s  A  1  NT  ..1 

ters  of  this  jeai  than  in  corres  excess  of  output  facilities  in  all  lines  nection  with  this  stock.  Certainly  p,,  has  nlan=  for  rnliinr-  >lV  Krvi  if  Q  fhon  On 

duced"uxes‘°S  fourll  hill'  bJen  f  Production  and  prices  on  the  up- 1  a  profit  of  about  200  per  cent  on  !  ^  meeting  of'aH  brokers  and  .se^  /ADOllUN 3.111^11  3.11 

f "falitir  of  no  TittTf  ’  iJfp'o^rtarce  rnfngs'arf  ct'^rned"  ductL^n  i  igh\  o7\t '  -’•I-':  - 

m  net  earnings,  but  operations  taxes  In '  refatil^eh  sSrt^ime  ?oi  ScTfnto  rhrerm  n  • 

have  been  showing  an  improvement  budget  and  applicable  to  last  j  the  stock  and  in  view  of  the  fact  oTonnR  nanielv  Toronto  <itorU  ttv  sorely  there  i.s  no  longe 

with  better  market  for  company  s  year’s  operations,  should  be  a  factor.  |  that  mine  i.s  still  at  a  comparatively  ,  „u,„P‘’  Tnve'.’tment  Dpaiorc’  ar"i  ^riy  reason  to  doubt  that  th 
large  copper  production  proving  Announcement  has  just  been  made  i  early  stage  of  development.  sociatioii  and  Securitv  Denipre’  a«'  worker  himself  i.s  only  a  cat’ 

a  constructive  influence.  A  recen.  Fraser  officials  that  presently  |  As  you  state  that  your  holdings  sociation’ of  Ontario  It  is  contem! '  P”"’’ 

the  selling  price  of  nickel  outstanding  $7  million  of  3'2  p.c.  j  comprise  500  shares,  it  would  appear ',.j  -hat  the  nnr'ini7atinn«  I  ‘’^change  masters,  and  that  th 
in  U.S.  market  should  help  consid-  bonds  (U.S.  pay)  are  being  redeem- ,  that  you  did  not  take  up  the  ad-  ept  un  under  three  new  arfs  ec '  master  would  be  the  moiv 

erably  in  operating  results  for  cur-  from  proceeds  of  $3.5  million  2*i  |  ditional  shares  of  stock  which  were  incorooration  to  be  nassed  hv  the  '"uthless,  the  more  they  are  rc 

rent  year.  .  .  ,  p.c.  serial  bonds  and  $3.5  million  3  j  offered  to  shareholders  last  Sum-  Ontario  Leaislature  at  the  next  ae.! !  from  the  .scrutiny  o 

Industrial  activity  hM  been  pick-  p^j,  20  year  bonds,  both  issues  mer.  Presumablv.  therefore,  vou  ownership. 

II^CaMda  and  of^'course  irbeen!P^-'’®^’*^i"  ’T”'  means  ’  f^e  .same  time,  appropriate  However,  the  worker  does  no 

in  canaaa  ana  01  cour.e,  's  oeen  charges  on  new  bonds  will  that,  dependent  upon  when  they  amendments  of  the  Securitips  A^to  see  that  point  vet,  nor  does  thi 

•speeded  up  as  rapidly  as  eonditions  Lp^ppp^  ,f;i92.500  which  will  com-  were  .sold,  you  must  have  derived  '  ties  Acts  j^wncr  and  manager.  They  botl 

mil  permit  m  ^reat  Bntain  pare  with  $271,338  for  interest  and  about  $125  to  $225  from  the  sale.  ■  r  still  believe  that  it  is  only  j 

in  Continental  Europe.  A. s  during  ,  gj^^j^gp^g  pp  existing  funded  debt  on  the  equivalent  of  a  dividend  of  I  ..  .  .1  TJ*.  matter  of  raising  wages  a  fev 

the  war  of  1914-I»,  wai-iime  re-  jjp^jpjy  1945.  This  indicate.s  a  saving  from  25  cents  a  .share  to  45  cents  LPtlBrS  tO  IDG  DOltOr  cents  to  distribute  purchasin; 

.search  efforts  of  company  were  m  n^ed  charges  a.s  between  1945  and '  a  share  on  your  holdings.  1  power.  The  worker,  still  think 

succes.sful  in  developing  many  new  jg^-  j7g_g38_  equivalent  to  about  If  you  are  content  to  hold  on  to  '  '  '  ■ .  —  ing  in  the  terms  of  old  San 

peace-ume  uses  for  nickel  and  ai-  24  cents  a  share  on  outstanding  the  Quemont  shares  until  companv  FRFFliOAf  FOR  Thf  Wfinuc'D  Gompers  has  no  idea  that  ever; 

loys.  Company  w-ill  derive  increas-  ggpif^i  .,tock.  attails  the  stage  of  production'  ^^KEDOM  FOR  THE  WORKER  fjp^g*^  bis  employer  lo.ses  .some 

ingly  important  benefit-s  from  in-  prospects  for  next  year  are  prom-  there  i.s  every  indication  that  reten-  To  The  Editor,  |  what  more  of  the  right  to  hire 

creased  demand  for  us  ouipui  jgjpj.  Demand  for  company’s  lines  tion  of  the  stock  at  current  market  The  Financial  Time.s.  he  himself  lo.ses  somewhat  of  hi 

arising  from  inese  new  aeveiop-  production  remains  heavy  and  levels  would  prove  justified.  Al-  After  the  soft  coal  etriUo  n-h-  v,  '  tight  to  work  where  and  whei 

ments.  m-  1  1  in,  v,  appears  likely  to  continue  so  for  though  company  officials  have  been  hoon  inot  /.aiiod  r.fr  k,  r  pleases.  He  does  not  knov 

International  Nickel,  although  time  to‘ come  and.  with  price  very  cautious  ‘in  their  reports  on  h  M-  ^  '  that  every  time  his  employe 

it  was  forced  to  reduce  dividend  ggp^^pig  „„  jp  y  g.  market,  insofar  drilling  results  and  the  conclusions  ^  lo.ses  some  additional  preroga 

®i°„  as  pulp  and  paper  products  are  con- ,  to  be  drawn  therefrom,  there  i.s  very  convincing  exhibition  of  what  ,  tj^.g  to  direct  the  operations  o 

maintained  an  impres.sne  •’“lance  kerned,  marketing  outlook  is  bright,  every  indication  that  Quemont  i.s  j  eoncern  that  this  prerogativi 


Announcement  i.s  made  by  Do- 
minion  Malting  Co.  Limited  that  in 

accordance  with  sinking  fund  re-  "  11 

quirements.  company  has  set  asirle  only  30  shares  of  preferred  .“tock  has  cance  of  today’s  struggle  is 
$7,374.44,  being  10' ;  of  the  net  :  been  purchased  out  of  this  fund.  realized  people  will  be  eager 

earnings  for  the  fiscal  year  ended  ]  There  are  now  8.405  shares  out-  readers  of  sueh  tendentious 

July  31st.  1946.  So  far,  however,  standing".  1  documents  as  the  ‘  Report  by 

‘ _ _ _  Nathan’  which  talks  of  the 

A  I  N  T  1  ,  r  I'si  T~v  ^  J  T«  functions  of  the  free  enterprise 

About  N3th3n  3nd  1  h3t  Report  or  His  bi;;;'.ri:;^ 

_ _ _ _  he  the  sy.stem's  ultimate  de.s- 

(Continued  from  page  61  triution. 


earnings  for  the  fiscal  year  ended  ]  There  are  now  8.405  shares  out- 
July  31st.  1946.  So  far,  however,  standing". 

About  Nathan  and  TTiat  Report  of  H  is 


FREEDOM  FOR  THE  WORKER 


ed.  for  surely  there  is  no  longer 
any  reason  to  doubt  that  the 
worker  himself  is  only  a  cat’s 
paw,  that  he  will  at  best  only 
exchange  masters,  and  that  the 
new'  master  would  be  the  moi'e 
ruthless,  the  more  they  are  re¬ 
moved  from  the  scrutiny  of 
ownership. 

However,  the  worker  does  not 
see  that  point  yet,  nor  does  the 
owner  and  manager.  They  both 
still  believe  that  it  is  only  a 
matter  of  raising  wage.s  a  few' 
cents  to  distribute  purchasing 
power.  The  worker,  still  think¬ 
ing  in  the  terms  of  old  Sam 


their  own  end.s.  Tlie.-e  ends  are 
not  economic  ends  at  all,  the.se 
ends  have  nothing  to  do  with 
the  creating  of  a  more  equitable 
economy,  these  ends  are  solely 


DrQFESNE  DI'TID.N 

Duquesne  Mining  Co.,  Ltd.,  has 
sold  38,(l(t0  shares  to  Haul  Mining 
&■  Development  Co.,  Ltd.,  at  .$1.50  a 
sliare  payable  by  December  28.  ami 


and  inevitably  to  be  found  in  pas  granted  an  option  on  20.701 
a  longing  for  total  power.  shares  at  $1.50  a  share  exercisable 

Yet  until  this  deeper  signifi-  ■  by  January  27.  19 17. 


However,  ine  woraer  noes  nne 

see  that  point  yet,  nor  does  the  !  TV  /T  •  T  UT  IV  *a* 

owner  and  manage,  They  both  Mdritime  JobS  F  01  IVldritimerS 

still  believe  that  it  is  only  a  »/ 

matter  of  raising  wage.s  a  few' _ 

cents  to  distribute  P»[cha.s.ng  Correspoiulenee 

power.  The  w'orker,  still  think-  *  ' 

ing  in  the  terms  of  old  Sam  Halifax:  --  C  o  m  m  e  n  t  i  n  g.  that  should  have  occupied  first  ), lace 
Gompers  has  no  idea  that  every  |  cditoriallv,  on  the  reported  pro-  ■”  IP**  minds  of  the  delegates  to  the 
timn  hi«  emnlover  loses  some-  r  _ i  i-  _ _ .„.,i  conventions  on  Dominion-Provincial 


time  his  employer  lose.s  some¬ 
what  more  of  the  right  to  hire, 
he  himself  lose.s  somewhat  of  his 
right  to  w'ork  where  and  w'hen 


posals  of  the  Federal  Government  ,  .  .  '  _ 

'  relationship.-.  If  is  precisely  thr.se 

for  a  voluntary  iiia.-s  exodus  of  consideration.s  to  which  Ot- 

Cape  Breton  iinemploved  workers  tawa  has  tiirneil  a  blind  eye 


he  pleases.  He  does  not  know  !  P’entral  Canada.  Manitoba  and  throiiglioiit  the  negotiations, 
that  everv  time  his  employer  1  IPp  Yukon  "The  Halifax  Chronicle"  "in  this  dejiopiilation  project  Ot- 
loses  some  additional  preroga-  asks,  "Why  should  it  he  constantly  tawa  is  running  tiiie  to  form.  Tiie 
five  to  direct  the  operations  of  '  necessary  for  the  young  men  of  tliis  Maritimes,  it  i.s  implied,  are  done 


.....  ,  .....  .  ...cncc.i.fe  lo  .....fii.L  V  lilui.  i.ioi,  WI.C. .o,  .  his  conccm  that  this  prerogative 

sheet  position  and  additions  to  pro-  company  ha.s  been  carrving  out  ex-  .slated  to  be  a  mine  of  major  di- i  ^  ^  <^a"a‘*a.  .  jj,  ^ot  pa.s.sed  on  to  his  worker.s,  a  livelihood  el.sewhere.  For  years  central  Provinces  have  .seized  all 

ductive  facilities  effected  under  tensive  improvements  a'nd  additions  mensions.  In  Spring  of  this  year,  '  «  Hme  immediate  .steps  were  rather  does  it  go  into  the  hands  the  problem  of  depopulation  ha.s '  their  legitimate  trade  and  ruined 

stress  of  war-time  demand  gives  increase  in  product!- :  ore  reserves  at  property  were  ‘esti-  to  protect  the  people  from  of  a  group  of  largely  self-ap-  Peon  a  serious  one  ...  In  years  gone  their  prospects  of  recovery.  They 

companv  adequate  capacity  for  any  facilities  should  be  an  important  mated  at  around  6  million  tons  of  "hold  ups.”  and  make  every'  pointed  men  who  are  not  al-  by  we  had  serious  reason  to  com-  might  just  a.s  well  now  proceed  to 

anticipated  expansion  on  c^mand  g^^  earnings  of  lore  containing  copper  gold  and  .sil- !  union  and  its  members  responsible  w'ays  inspired  by  the  things  the  P]mn  of  the  shortage  of  young  pen-  roh  them  of  their  best  young  w'or- 

.  f*  companv  at  this  time  in  v'iew  of  v'er  Extensiv'e  drilling  operations  Toe  their  acts,  same  as  other.s  are.  >  w'orker  himself  can  understand,  .pie  in  far  too  many  ot  oiii  smaller  kci's  and  finish  the  job. 

f®  I -supply  situation  in  pulp  and  paper  carried  on  since  then,  however. '  They  will  put  up  a  fierce  battle  I  Things  such  a.s  profit,  or  com-  ;  conimunitic.s.  Now',  it  appears,  <le-  ".Marriageable  young  men  are  a 

ing  business  and  declining  rate  of  have  indicated  important  additional  expect,  before  they  give  in,  but  thev  fort,  or  a  new'  fur  coat  for  the  population  i.s  to  be  made  tlie  of-  valuable  part  of  the  wealth  of  any 

^^''ascr  Companies  has  improved  ore  re.sources  at  tnine.  .must  not  be  permitted  to  brink  lady.  He  does  not  yet  know  |  ficial  means  of  tackling  the  prob-  locality.  In  them  lie.s  the  hope  of  the 

restoring  dividend  rate  on  stock  fi„g„^.igi  g„^,  physical  condition  Shortage  of  labor  in  the  mining '  wholesale  suffering.  lo.s.s  of  employ- ,  that  the  ideology  w'hich  inspires  !  cm  of  increasing  unemployment  in  future.  Take  thein  away  pernian- 
^  At  X  At  materially  during  recent  years.  At  industry  has  held  tip  w'ork  on  sink-  ment  and  uncertainty  to  the  rest  '  so  many  of  his  leaders  thrives  '  the  uiost  highly  industrialized  sec-  ontlv,  and  you  take  the  backbone 

4.*ii  •  A  rk  4.  •  of  1945,  balance  sheet  showed  ing  of  a  new  shaft  at  Quemont  i  of  the  population,  while  seeking  on  hardship,  depends  on  chaos  tion  of  the  prownce.  out  of  a  Proyinre. 

DlStllleneH  and  Ontario  net  working  capital  of  $6,349,654,  up  property.  Last  Summer  plans  of  their  ow'n  special  advantage.  Such  i  Tor  it.s  realization,  and  has  ^  The  editorial  goes  on  to  sav .  It  i.®  doubtful  moreoycr.  whether 

Will  you  please  express  your  opln-  about  $6.50,000  from  end  of  previou.s  '  officials  provided  for  establishment  heartless  action,  ignoring  other  i  oever,  at  no  time  anywhere,  |  The  whole  siigge.stion  is  tlie  mote  such  a  tran.sference  of  labor  w'lll 

Ion,  through  your  Hints  to  Investors  year,  w'ith  current  assets  at  a  ratio  '  of  mill  at  property  w'ith  a  produc-  wiorkers,  should  never  have  been  concerned  itself  w'ith  the  W'ell-  |  depressing  because  it  -ycoiis  all  of  a  permanently  solve  any  problem.s. 

column,  on  whether  the  change  In  ■  of  about  2.8  to  1  to  current  liabilities  tion  rate  of  2,000  tons  daily  but  permitted  in  the  first  place.  being  of  the  individual,  unless  piece  with  traditional  Ottaw'a  jKilu’v  Tlie  employment  to  wliuli  .such 

Ontario  liquor  regulations  will  bene- .  and  cash  and  government  bonds  it  has  since  been  reported,  un- ■  xhe  security  of  other  w'orkers  is  concern  could  serve  some  m  respect  to  thus  I  rnvince  m**'’  a>'i‘  invited  to  go  may  not  last 

fit  distillery  companies  sueh  as  totalling  $4,418,385,  or  about  I’i  officiallv,  that  plans  mav  be  al- 1  important  as  securitv  for  ,  ,  k  .u  Scotians  believe  that,  within  the  for  ever. 

Hiram  Walker  and  Dlstillers-Sea-  times  total  current  liabilities.  Sur-  tered  to  provide  for  a  4,000-ton  ,'®on  labor  and  our  gov^^  Thus  us  .supposed  to  be  the  age  framework  of  Confederation,  it  • 'The  .soundest  ,udgmient  yet  made 

grams.-D.O.N._t)shawa.  plus  amounted  to  $7,137,451.  mill.  better  do  its  duty  for  aU  our  citi-  "’ll''''’  >«  To  come  ]  should  be  pos.sib  c  to  devise  means  on  the  propo.sal  us  that  voiced  by 

It  is  reasonably  safe  to  say  that  -  :  Mine  is.  after  all,  still  in  the  ^!“®"in“tead  of  Lting  as  if  labor  '  '’.^"•Ting  solid  prosper,  y  to  the  Mr.  F  reeman  Jenkins  of  the  I  .MM. 

the  new  provisions  in  Ontario  per- 1  OPTION  ASSIGNED  diamond  drill  stage:  is  only  now  ^f"®’bn„  and  Lid  the  whin  hakd  ^  Thus  would  be  jiust  a  stop-gap,  he 


province  to  leave  home  and  seek  for.  Tliey  have  no  future.  The 
a  livelihood  elsewhere.  F'or  rears  central  Provinces  have  seized  all 


rather  does  it  go  into  the  hands  Uic  problem  of  deponulation  has '  ttieir  legitimate  trade  and  ruined 
of  a  group  of  largely  self-ap-  been  a  serious  one  ...  In  year.s  gone  their  prospects  of  recovery.  They 
pointed  men  w'ho  are  not  al-  by  we  had  serious  reason  to  com-  migtit  just  as  well  now'  proceed  to 


W'ays  inspired  by  the  things  the 
W'orker  himself  can  understand. 
Things  such  as  profit,  or  com¬ 
fort,  or  a  new'  fur  coat  for  the 


plain  of  the  shortage  of  young  pen-  roh  tliem  of  their  best  young  W'or- 
ple  in  far  too  many  of  our  smaller  keis  and  finish  the  job. 
communities.  Now',  it  appears,  <le-  ".Marriagealile  young  men  are  a 
population  i.s  to  be  made  tlie  of-  valuable  part  of  the  wealth  of  any 


OPTION  ASSIGNED 

mitting  sale  of  liquor  in  cocktail  Waddell  &  Company  reports  that  1 
bars,  restaurants  etc.  will  have  very  December  13.  1946;  they  h 
little,  if  any,  effect  on  piofits  of  the  pigned  their  option  agreemen 
larger  distillery  organizations  such  William  G.  Ch 

as  the  tw'o  mentioned  in  your  in-  Toronto 
quiry. 

In  the  first  place,  it  cannot  be  — — — — — 
a.ssumed  that  the  Ontario  changes  IMVFCTJUirMT  YIFI 

will  result  in  any  marked  increase  i  is  T  K  j  i  lYitrs  i  I  lEb 

in  consumption  of  liquor  in  that  ■  ■■ 

province.  Government  leaders,  in  „  i-  j  w  n  ..  r.  • 
announcing  the  changes,  as  a  matter  «pp  •*  y  aw*  rin  »i 

of  fact,  expressed  the  hope,  and  be-  Tiiv.  Apt 

lief,  that  the  new  regulations  would  sinpass  ..  ..  T.Krt  ":i2 

make  for  a  greater  measure  of  tern-  Alimiiniiin  '  .  .  iuio  iiiii 

perance;  and  there  is  no  good  rea-  iiuiiiurst  “A”  .  i.o«  2t 


aiamona  ciriu  siage  is  oniy  now  ^  ^  boss  and  held  the  whip  hand,  i  ^ppgk  for  the  masses  so  fre 
starting  shaft  .sinking  operations:  pp;-  -bould  be  en- !  ! 


that  the  ideology  w'hich  inspires  !  lem  of  increasing  uncmiiloymcnt  in  future.  Take  tliein  away  pernian- 
so  many  of  hi.s  leaders  thrives  the  most  highly  industrialized  sec-  ontly,  and  you  take  the  backbone 

on  hardship,  depends  on  chaos  !  tion  of  the  province.”  out  of  a  Province, 

for  its  realization,  and  has  :  The  editorial  goes  on  to  say:  "It  is  doubtful  moreover,  whether 

never.  at  no  time  anywhere,  |  "The  w'hole  suggestion  is  tlie  more  such  a  transference  of  labor  w'ill 
concerned  itself  w'ith  the  well-  |  depressing  because  it  seems  all  of  a  permanently  solve  any  problems, 
being  of  the  individual,  unless  piece  with  traditional  Ottaw'a  policy  Tlie  employment  to  wliii  li  s  ii  c  h 

such  concern  could  serve  some  in  respect  to  this  Province.  Nova  men  are  invited  to  go  may  not  last 

other  purpose.  Scotians  believe  that,  within  the  for  ever. 

This  i.s  supposed  to  be  the  age  framework  of  Confederation,  it  "The  soundest  jiiilgiucnt  yet  made 
in  W'hich  the  mass  is  to  come  |  should  be  possible  to  devise  means  on  the  proposal  is  that  vniied  by 
into  its  ow'n.  Is  it  not  strange  |  of  bringing  solid  prosperity  to  the  Mr.  F'reeman  Jenkins  of  the  r.MW. 
that  the  men  who  claim  to  !  Maritimes  by  some  re-adjustment  This  would  be  just  a  stop-gap,  lie 
speak  for  the  masses  so  fre-  !  of  tariffs  and  freights,  industry,  said.  The  only  solution  is  the  cre- 


INVESTMENT  YIELDS 


Supplied  by  Oswald  &  Drinkwaler, 


:  before  it  is  producing  and  then  the  _ _ „ 

question  of  dividends  can  be  dis-  Vancouver,  Dec.  1,1946 
I’ussed.  Costs  and  average  metal  s=!^=s9== 
Y|B|nC  'content  of  ore,  naturally,  will  be 

:  ruling  factor  in  profit  and  divi- 1 

- '  dend  possibilities. 

k  Drinkwaler.  I  comparison  betw'een  Noranda 

'  I  and  Quemont  is  enlightening.  Stock 

rnte  pHce  P.(:‘  '  The  former, — W'hose  Horne  prop-  |E 

i. Kii  :i2  sViii  I  erty,  adjoining  that  of  Quemont,  is  Im  E 

ii. iHi  iiHi  4-il'a  huge  copper-gold  deposit  with  re- 

r'II'I  liii  I  jIi  '  serves  of  ore  sufficient  to  supply  ^ 


desires  for  the  furthering  of  "It  is  preci.sely  such  considerations  ,  en  to  his  efforts.” 


NEW  HORIZONS  IN 


CtwaJa  tln&tmieol 


son,  to  question  either  their  sincerity  -j-;;  jj;;;  .J;^"  i  company  with  mill  feed  for  many 


or  their  expectations.  Broadly  itciiiinK-Corticciii  V.iin  lii: 

speaking,  the  changes  will  mean  a  iira/iiian  .  2. an  2;i 

switch  in  liquor  sales  by  the  provin-  i*  *-;  .  i  j';"  3" 

cial  commission  to  licensed  drinking  c!,,’  "Koini,',g  'a  rl 

places  from  individuals  and  will  per-  c.  For  inv . :i.««  Xi 

mit  of  drinking  under  more  respect-  Inc.  oxt.  .  4.i«)  3.'i 

able  and  comfortable  conditions.  .  „!!!!  rl 

Secondly,  insofar  as  Distillers-  i„c.  ,.x( .  v.-.o  -,7 

Seagrams  and  Hiram  Walker  are  Can.  liifwei’iVs  ..,!!!!!  i..'i0  'iO 

concerned  there  is  the  factor  that  I  .  i-^o  :to 

the  Canadian  market  wields  very  i '  . .  r,  -“]  ’-ij, 

little  influence  on  operations  of  these  1  Can.  sicainsiiips  i.iio  it 

companies,  both  of  which  conduct  I  iv"i-  vinegars  .  .to  i  t 

an  overwhelming  proportion  of  their  I  . .  .'iHH  1,^ 

,  .  TT  •.  J  r,.  i  (an.  \\  esdnglionse  ....  2.(i((  ..0 

busine.ss  in  the  big  United  States  (:„„snii<iaie<i  Glass  ....  2.00  42 

market,  in  w'hich  they  are  firmly '  cmwn  tan  k  .  .  2.00  41 

entrenched.  !  ••'>ni.  nriiige  .  1.20  .ti 

If  the  Ontario  changes  have  the  J?,",'"’  girs "  I'd'i  '1} 

effect  of  increasing  liquor  consump-  ine.  ex'ty  .  '.to  11 

tion  in  the  province  to  any  material  'I'’"'-  'I'extile  .  .'1.00  o.', 

extent — which,  as  already  indicated,  .  VI' 

is  doubtful  it  might  benefit  cer-  ‘i,,,..  *extia'' ix 
tain  of  the  smaller  Canadian  distil-  t'oiinilaiion  i.to  2.') 

lery  companies  in  the  w'ay  of  sales  IJ,'' . 5(i  i:t 

and  earnings.  We  w'ould  not,  how-  ■"jijc'  inl  ^johaeeo . hi  1:11 

ever,  buy  any  of  the  distillery  share.s  ‘iiu. '  Niekei  .  .  i.nii 

on  the  strength  of  this  development,  h'icc.  i“e(e  . .-.n  i.-, 

V  u  u  l.ake  o(  (lie  Wiinils  _  2.00  ;i,'. 

_  ^  ^  ^  .  Inlernationai  Goal  .  2.O0  :i0 

Fraser  Companies  'uhait  .  mmi  2.-, 


2;i^i  S.12 

;t(i  .'i.:i:( 


2.8!i  I  years  to  come  -  is  selling  on  mar-  i 
■  ket  today  at  around  $50  a  share  ^ 
ij'j*  and  has  been  paying  dividends  at 
,r,’7ii  annual  rate  of  $4  a  share  since  i 
8..'i7  1938.  It  should  be  noted  that  in  ad-  I 
d'Tion  to  earnings  from  operations 
g];,,  at  its  main  property.  Noranda  de- 
4!;!!*  rives  considerable  income  from  it.s  . 
•'>■77  stock  holdings  in  a  number  of  con- 
.'■■j''  trolled  or  affiliated  mining  com- 
panie.=. 


V  U  U  I.Jike  of  (ho  Wooils  _  2.0(1 

_  ^  ^  ^  .  Iiilcinationiii  Goal  .  2.00 

Fraser  Companies  'ohait  .  mmi 

«,  ,  -  .  ....  I.ang.  ,1.  \ .  j.ill) 

Would  you  be  so  good  as  to  ad-  socor.l  . «o 

X'ise  me  In  connection  with  some  Mai-lcan  ''api  r  .  2.oo 

'Shares  of  Fraser  Companies  Ltd.  Moniccal  Cotton  . .',o 

which  I  have  been  holding  for  some  .  I'-- 

years  now.  They  cost  me  about  .1i20  Naiio’nal  iiicwciics  2.iV(l 

a  share  and  are  now  worth  over  $50  5-ai.  .Ml.  Car . ]"..-,(» 

having  been  up  as  high  as  $75  a  i  . 

share  this  year.  Do  yon  think  I  ()ti„„;,  i,.  .4.  ’  g," 

should  sell  the  stock  at  today’s  I'rninans  .  .I.im) 

market,  especially  in  view  of  the  I’lp'cii  11  her  .  I. '20 

low  yield  it  gives' on  the  .$?  a  share  om.hrr‘''iWr .  Vm) 

dividend,  or  would  yon  advise  me  to  Hoyaliic  1  (irt 

hold  on  to  it.  1  may  say  that  I  m.  i.a\vipm-c  I- lour'!’..",  can 

bought  the  stork  as  an  investment  .  •• 

and  have  continued  to  hold  it  as  soniham  *  ''-lij! 

such.  Are  there  prospects  for  an  soiitiirm  (an.  '/wn  ci'iil 

increase  in  the  dividend  rate  or  for  "ahasso  .  4 oo 


iiir.  rxira  . 

ffiiohrr  Power  . 


the  payment  of  an  extra  dividend  on 


W'alkrr  Goo(H>jhaiii 


the  stock? — -A.L.P. — Saint  John. 

We  see  no  reason  why  you  should 
dispose  of  your  Fraser  shares  —  for 


general  during  first  quarter  of  this 


while  rise  in  market  for  stock  de- 


Zrllrrs 
a — axkrd. 


market  for  a  while. 


tion  than  dividends  and,  in  this  con- 


share  (inclusive  of  refundable  e.p. 
tax)  for  preceding  year.  Last  year’s 
earnings  it  will  be  seen,  were  at  a 
ratio  of  about  I-ll  to  market  value 
of  stock. 


company  should  report  a  Jietter  than 

moderate  improvement  in  eainings  •  iVnn in 

for  year  just  drawing  to  a  close  over  •puyahie  lu  L'.S.  Funds. 


An^lo  C.'innilhiii 

2. 7.-1 

55 

5.00 

iieldiiig  (^orticplli  .... 

7.(MI 

17.5 

4.00 

(.lui,  lJnni/p 

"..(Ih 

1(P7 

4.08 

an.  Nfirtliprn  Power  . 

7.00 

III 

6.:3i 

'  ioi.  (.i‘ni<Mi( 

i.:h» 

:u 

4.19 

Tan.  Stcaiitships  . 

48 

5.21 

(.an.  (.odons 

1.20 

.‘11  '.a 

3.89 

(!an.  Indiistrfrs 

7.110 

Hill 

3.08 

'  an.  I’airhanks  Morse 

6.00 

1.3(1 

4.00 

(.oin.  Aluohol  . 

.10 

71.'. 

5.;t3 

Sea^raiiis  . 

D.OO 

too 

4.72 

Dominion  (llass . 

1.40 

,38 

3.08 

Doinii|Ton  Tfxiile 

7.00 

IK2 

.3.8.5 

(fatincau  Power . 

5.00 

ltd 

4. .3.3 

(ipncral  StI.  Wares 

5.00 

10.3 

4.70 

flowani  Smith  Paper  , 

2.00 

5:t 

‘1  T7 

l(ii|>f('lal  ToliMCfO 

29.0c  X 

3.74 

Iiul.  .\repplance . 

5.00 

tnii 

4.72 

l.ake  of  the  Wootls 

7.00 

17(1 

4.12 

Massey  Ilairis  . 

1 .2.'» 

2S « 

4,38 

Montreal  (lotton  . 

1 .7.3 

40 

2.28 

Naiioiuil  lirewei’ies  ... 

1 .7.’. 

19 

3.. 50 

ie  .  .  ... 

7.0(» 

182 

3  85 

O' Lina  I,.  II.  Si  1».  ... 

.3.00 

10.1 

4.8.3 

Penmans  . 

0.00 

I. 32 

l.tP) 

1*0 w.  Iiorp.  ..  . . 

0.00 

III 

.3.41 

Sherwin-Williams 

7.00 

t70 

4.12 

Steel  of  (iaiiada  . 

.O.tMl 

8.5 

3.. 33 

South  Can.  Ptiwer  ... 

0.00 

121 

4.81 

Puckett  Tobacco  .. 

7.00 

180 

3.89 

West  Kootenay  Power 

7.00 

165 

4.21 

BANKS 

('an.  Nalionale  .. 

.70 

20 

3,.3ll 

bank  of  <;oiimu‘ive  .  . . 

.XO 

21 

3.18 

bank  of  Monticui  . 

.S(( 

20 

3  OH 

iric.  ext . 

.9"> 

2ti 

3.63 

Dominion  Bank  ..  .. 

1.00 

28 

8. 3: 

Hank  of  Nova  Scotia  . . 

1.20 

38 

3.1(1 

Iloyal  Hank  . 

.SO 

24 

3.33 

bank  I'tironto 

1.2(( 

:t8 

3.111 

i.iKi  M'i  (i.'.Mi  Quemont.  on  the  other  hand,  al- i 
•/*"  '*  though  still  some  distance  aw'ay ! 

2  (III  .'Ii;  (.(in  Trom  the  stage  of  production  or  | 

2.(10  42  4.70  j  paying  dividends  and,  rich  as  its  : 

2.0(1  41  i.xx  property  appears  to  be.  it  is  un-  j 

1  III  21*  '('!(*  To  prove  any  richer  than 

i.iMi  'll  2.14  Noranda’s  Horne  mine— is,  as  in-  j 

’.to  41  .'i.ii  dicated,  selling  at  around  $21  a 

.'i.oo  ri.'M  share.  It  would  seem,  accordingly 

^  fill  is  ”  '4  41  That  the  stock  market  has  not  been  : 

.s.'i  18  4!72  over-cautious  in  its  valuation  of  ‘ 

1.10  2.')  ."i.CiO  Quemont  shares.  There  have  been  ‘ 

'((I  I'lV  -'o'  I’l'fi'oi’s  circulating  of  late  that  an- j 
1;!'“  407  f>Ther  prominent  mining  group  —  ! 
1.00  ;i(  '  1.70  Quemont  is  controlled  through  stock  ' 

_..'i0  1.7  :t.xi  ownership  by  Mining  Corp’n  of 

^'lln  '-m  Canada— has  its  eve  on  the  prop- ; 

I.IMI  2.',  4.00  erty  and  is  prepared  to  pay  up  to  : 

1.00  21  4.70  $30  a  share  for  a  controlling  in-  : 

_^.8()  20  4.1)0  terest.  Presumably  the  interests,  [ 

"70  I'*!'  I'ltil  referred  to  are  those  connected; 

r.:‘.'i  :i!(i2  with  Noranda  Mines,  but  there  is 

i.T.'i  ;iiia  .1.07  no  indication  that  these  rumors 

'll'*  f'v-  T'ave  any  official  foundation.  ! 

t!im  i'll  ;i''i:I  Everything  considered,  w'e  w'ould 

1.00  20  bioi)  be  inclined,  w'ere  we  in  your  place, 

.00  i.'i  (.00  I  to  dispose  of  at  least  half  of  your 

,' J  ij  r'ij  I  Quemont  holdings  at  prevailing 
1.(01  ill  4.7(1  market  with  the  idea  of  re-invest- 

1.1M)  20  .'i.Ofl  ing  the  proceeds  in  some  stock  or 

V'l!!  .'-'-i  '’■1'*  stocks  that  would  offer  you  an 

1  20  -M  7'iio  iDiDiediate  return  on  your  invest-  ' 

.’t.iiii  711  ii.si  ment  combined  with  possibilities  of 

.70  17  4.17  some  greater  or  lesser  market  ap- 

I  ilo  -'In  Pi'^fiation  over  the  next  year  or 

T.2()  2''’..  471  SO-  III  This  connection  you  might 

1.(10  23  ■  4.3.'i  consider  choosing  from  among  the 

1.00  30  2.78  shares  of  established  gold  pro- 

;  ducers  such  as  Hollinger,  McIntyre 
*  i  and  Dome:  Kerr- Addison  or  Bra¬ 


ils  dividend  but  may  resume  pay- 


1.00  2.3 

1.(10  30 


YOUNG  MAN 
WITH  A  FUTURE 


iViaybe  he’ll  be  a  publisher  or  a  manufacturer  ;  ;  a 
a  great  hockey  player  or  a  famous  scientist.  But  one 
thing  is  certain.  Whatever  he  turns  his  hand  to  in  the 
Canada  of  his  future,  his  opportunities  outrank 
those  of  his  fellows  in  any  country  in  the  world! 

For  Canada  is  going  places.  Her  greatest 
development  is  to  come.  Her  resources,  her  \  A—M 
possibilities,  hold  the  key  to  the  future  ...  a 
future  in  which  new  ideas,  new  materials,  new 
techniques  will  offer  a  scope  for  talent 
and  initiative  unparalleled  in  the  post. 

Canada’s  Youth  senses  the  challenge  /  . 

and  the  opportunity.  It  is  ready  to  / 

go.  All  it  needs  is  imaginative  leader-  f 

ship  in  government  and  industry  to  clear  /  /  ^ 

the  way  ...  to  chart  the  course  and  /  /vX 

start  the  march  to  those  New  Horizons  which  /  f 
beckon  today  in  Canada  Unlimited.  I  I 


been  affecting  gold  mine  opera¬ 
tions,  improve. 

*  V  ¥ 

Sherritt  Gordon 

As  a  shareholder  of  long  stand- 


opinion  with  regard  to  the  pros¬ 
pects  for  this  stock — more  parti- 


Sherritt  Gordon  Mines  Ltd.,  in 


Extensive  drilling  operations  have  ' 
indicated  the  existence  of  import-  ' 
ant  ore  bodies  which  however  will 
require  considerable  time  and  cap-  , 
ital  f  o  r  exploration.  Tliii.s  tticv  | 


Gordon  picture  considerably  for  the  ; 
investor.  The  company  also  owns  I 


is-S! 


!  fY/f 


/iy 


BREWING  COMPANY  LIMITED 


8  THE  FINANCIAL  TIMES,  DECEMBER  20,  1946 

SEE  POSSIBILITY  Bank  of  Can 
INTEREST  BOOST 

|\  1  ILfl/fl  III  11  fl  shows  total  assets  higher  by  $9,070, 

D I  dANRo  in  U.O. 


Bank  of  Canada  Statement 


DEPRESSION  TALK 
SEEN  UNJUSTIFIED 


Action  of  Bank  of  America 
May  Presage  General  Cp- 
ward  Revision  in  Kates 

-  i 

MONEY  TREND  STIFFENS! 

New  York.  —  Possibility  of  a 
general  up'.vard  revision  of  interest 
rates  on  special  interest  accounts  | 
bv  the  large  commercial  banks  is 


Tol;ll 
Hank  I’rci 


LIABILITIES 


In  Ciiianlation 


by  the  large  commercial  banks  is  ,  subsidiary  (vdiis 
foreseen  here.  The  prospect  is  i-  Advnncrs  to. 
based  on  the  announcement  by  the  ^  invcsl'm'i'nts—  ^ 
Bank  of  America,  National  Trusty  ‘  ,  i).  i*.  short  Term 

and  Savings  Association  of  Califor- .  (b)  Dm.  Sccnriiics 

nia  that  its  rate  on  saving  accounts:  uu  oilnr  f  rn 

next  year  would  be  lifted  from  1  :  Total 

to  1’4  per  cent.,  and  the  disclosure  Ihcmisis 

that  the  Bank  of  the  Manhattan  ,s.  ail  (uiicr  Asset- 
Company  will  increase  such  pay-  j 

ments  according  to  a  sliding  sched- i  . 

ule  effective  on  January  2.  I  LIABILITIE 

Tendency  toward  stiffening  of ! 
money  rates,  together  with  the  usual  j  ’’ 

reaction  of  the  market  to  meet  j’  s‘oV«s  in  (.iiTniai 
competition,  was  offered  as  the  basis  i  4.  Deposits 
for  the  view  that  other  banks  might'  uu  i).>miiii>m  . 
be  expected  to  make  some  ad.just- 1  ,'),'hp',!' 

ments  in  their  rates.  Inquiries  at  j 
the  National  City  Bank,  Manufac-  Toi.nK  .. 

tiirers  Trust  Company,  and  Chase  |  i.iobilitirs  othrr  rti; 
National  Bank,  here,  yesterday,  dis- i  All  oihcr  Liabiliir- 
closed  however  that  no  “immediate  I  loi  ils 

change  is  contemplated.  These  banks  j _ '  '  ' 

are  among  the  larger  ‘•'ommerciar  ^  , 

organizations,  operating  numerous  i  E  V T  L  M  A 
branches,  aivl  arc  interested  in  the  1  Lilli 'll, 

rievelopmcnt  of  special  interest  ac-  ,  _ _ 

counts'  '  DCpnRTl 

2.3  .Alillion  nejiosifors  IVLill/llll 

Under  the  new  .-■■chcdule  of  rates  |  _ 

at  the  Bank  of  the  Manhattan  Com- 1  .  „ 


Weekly  statement  of  the  Bank  of  Canada  as  at  December  11th,  1946,  j  | 

shows  total  assets  higher  by  $9,070,212  than  at  the  enjJ  of  previous  week,  - 

at  $1,923,191,728.  Investments  are  shown  $11,275,459  for  week;  holdings  ri__  .  ,  + 

of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  were  off 

$2,460,612.  Deposits  were  up  $5,115,081,  circulation  was  $2,409,663  higher  Warns  Against  Loose  Talk 
while  other  liabilities  show  an  increase  of  $1,545,468.  f  Rnainooc  R^oAseinn 

In  comparison  with  corresponding  week  of  last  year  total  assets  ousiness  ivecession 

are  shown  lower  by  $11,251,858,  investments  being  up  $52,092,713  while  - 

Sterling  and  U.S.  Funds  show  a  reduction  of  $158,086,851.  Washington. — Enactment  of  “con- 

Circulation  rev’eals  an  increase  of  $48,610,938  during  the  year  and  structive  —  not  punitive”  labor  leg- 
deposits  are  shown  $159,473,340  lower,  including  $943,111  of  deposits  in  jgiation  and  abolition  next  July  31 
other  currencies.  Comparative  figures  are  shown  herewith:  ,  ..  _ .  •  .  ... 

..  ^  of  the  Office  of  Price  Administra- 

I)(’C.  11,  IflK)  Dec.  4,  1916  Cli  ge  In  wk.  Ch  ge  in  yr.  ...  ,  , 

I.  Reserve:  tion  s  general  powers  have  been  re¬ 
s' i\lr-*b''iil'''ii'”''  .  . !'.  *  commended  by  the  House  of  Repre- 

.sii'r'ibig  an.i'V'.s.  I'unii  'oihuii  . 919,111  — i.‘i8.n8’6,8,'ii  sentatives  committee  on  postwar 

- - —  -  -  economic  policy  and  planning. 

Tobd  .  9i.’i.iii  91.1.111  .  — 1.18 os6.8.'ii  It  took  its  Stand  in  a  report  wam- 

I.  Si]bs!(i:ary  (aIms  -  iiii.ii.ii  47;i,.')40  —  .12,.')89  -f  I09,(in.'i  j  j^g  against  “unjustified”  fears  of  a 

r- n"""’  ‘“v  Sav  Iiks.  .  .  —  4  (101), 1101)  |  business  depression. 

5.  invcsiments—  "Considering  everything,”  the  bi- 
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•Spanish  Town^ 


1 

S®kingston' 


EXTERNAL  TRADE 
REPORTED  HIGHER 


mous  report,  “there  is  no  necessity 
for  either  a  depression  or  rece.ssion. 


1.914.121.916  +  9,070  212'  -ill,2,-.i,8,-.8  But  it  Warned  that  the  cau.se  of 

I  low  production  in  many  industries 
I  must  be  erased  and  “another  wage- 

,■..000,00(1  .  .  spiral  avoided  if  prosperous  condi- 

ioi).')o'i67  . .  tions  are  to  continue.” 

I,i6i,i37.,!9;i  +  2,409,661  +  48,610,9:18  “A  start  has  been  made  toward 

i8  74->  986  +:!9,911.748  —  82.:ioi.fli2  goal  of  Continued  high  employ- 

.)6.'.,'.6i’,8t2  _26,788..162  -J  2o,.'.82,97o  ment,”  the  committee  said. 

91,917,017  —  8,028,io.">  f  oo.iiii, .■>.■)■.  “Thc  task  ahead  is  to  develop  eco- 

-  i::r8M89  nomic  conditions  which  wm  encour- 
.,4.1111  ..  .  _  i,-.8,086,8.-, I  ^»%«ta’nlity  of  productive  eniploy- 

27.76:..800  +  I, .-.I.-,,  1041  -  iso.M.s  ment  at  a  high  level. 

_ _ _ “The  government  cannot  and  i 

1.911.121.916  +  9,070,212  —111.291,8.98  should  not  take  full  responsibility  I 

- j  for  maintaining  economic  stability  ' 

I  municipalities  furnishing  complete  or  full  employment.”  | 

returns  for  the  period.  Incomplete  '  It  emphasized  that  productivity  is  I 

;  figures  for  241  other  municipalities  |  "the  real  solution  for  many  of  the  i 

shoAved  an  additional  6,295  units  i  nation’s  economic  problems”  and. 


X0'l&iH.arb.our~ 


completed. 


called  for  “active  co-operation  be- 


“On  the  basis  of  complete  and  in- 1  tween  management  and  labor  to 
complete  returns  from  these  455  eliminate  immediately  the  current 
municipalities.”  the  bureau  report  difficulty  so  we  can  avoid  a  reces-  ' 


XhE  Island  of  Jamaica,  lying  in  the  Caribbean  Sea,  was  discovered  by  Columbus  in  1494.  It  is  moun¬ 
tainous  and  of  great  beauty,  taking  its  name  from  the  native  ''Xaymaca"  meaning  "well  wooded  and 
watered.”  It  became  British  territory  in  the  time  of  Oliver  Qomwell.  -n^***.*** 

In  addition  to  bananas  and  sui  ■,  which  are  the  principal  crops,  coffee,  ginger, 
honey  and  oranges  are  produced,  and  rum  is  manufactured  on  a  large  scale. 

The  average  value  of  Jamaica’s  external  trade  for  the  years  1935/9  was  over 
$44,500, 000  per  annum.  The  population  is  approximately  1 millions. 

The  first  branch  in  Jamaica  of  Barclays  Bank  (Dominion,  Colonial  and  Over¬ 
seas)— a  member  of  the  Barclays  Group  of  Banks — was  opened  at  Kingston, 

the  Capital  of  the  Island,  in  1837,  since  when  offices  have  been  established  at — •  ^  /•>> 

Montego  Bay,  Falmouth,  St.  Ann's  Bay,  Port  Maria,  Morant  Bay,  Savanna-la- 
Mar  and  Annotto  Bay.  Those  concerned  with  trade  in  the  West  Indies,  Africa  or 
the  Mediterranean,  are  invited  to  communicate  with; — 

BARCLAYS  BANK  (CANADA) 


Ireaclv  announced  to  it.s  ■  Dctobpr  at  Second  Highest  j  said,  “new  dwelling  units  completed  sion 


•special  interc.st  account  ilepo.sitor.i, 
the  rate  has  been  rai.spd  from  a 
flat  one  quarter  of  1  per  cent,  on 
deposit.s  up  to  $5,000,  to  the  follow-  I 
ing:  1  per  cent,  on  accounts  over 


Peak  in  History  —  Txiwer 
Ten-lMontli  Totals 


within  their  borders  totalled  27.905, , 


I  which  is  equivalent  to  97  per  rent.  ,  gj_  o -  ji  Shipments 
;  of  the  total  of  28,742  units  complet-  **'3 


214  ST.  JAMES  STREET 
MONTREAL 


60  KING  ST.  WEST 
TORONTO 


_  ed  in  these  municipalities  during 

While  Canada’s  ex- :  1945.” 


Of  Wheat  Expected 


$100,  and  up  to  $2,000;  b,  of  1  per  tornal  trade  for  October  was  at  sec- 1  '  p  t  A  fh  A1  h  i  th  I  — — — — — — — — — — — — — — xMMHKa 

ooo'’".„*’d nTcm?'“n  A  ■  notd'Tn'  l":  [  navrs.llon'  ,“™„+lo,ed  K  iS  j  Rrain  ware  shipped  by  lake  and  rail '  WHEAT  PAYMENTS  »»7  ■  it  wa,  revealed  in  .  ,lateme„t  mad. 

;-oiinta  above  SIO.OIB  to  Sl.VOOO.  :  month' IPM  a-gre+te  level  from '  Ottawa.  -  Canada'.,  Increased  Thuraday  at  midnight  railway  of.  during  the  week  ended  December ,  MILLION  public. 

The  Uhase  National  Bank’s  cur-  the  like  1945  period  the  Dominion  ^’'"'ding  activity  is  seen  in  a  grow-  ucials  expect  a  considerable  rail !  12,  and  the  bulk  of  this  movement  Winnipeg.  —  The  Canadian  Wheat  I  The  statement  said  the  board  is 

rent  rates  are  1  per  cent  on  bal-  Bureau  of  Statistic.-?  reports  ‘"8  output  of  cement.  The  nine  :  movement  of  grain  through  the  i  was  by  ship.  Receipts  from  the  west  Board  handled  1,200,000,000  bushels  sued  1,400,000  cheques  as  payments 

a nces  from  .$50  to  500-  one-fourth  Total  trade  for  October  was  $393  - 1  make  amounted  to  8,913,097  ,  winter  months  to  satisfy  the  do- 1  included  5,069,204  bushels  of  wheat  I  of  wheat  and  paid  $97,000,000  to  !  supplementarv  to  initial  payments 

of  1  per  cent  oV  amounts  from  OOO  000,  against  .$328,013,000  for  i  barrels,  compared  with  6,384,732  in  :  mestic  market  |  (except  durum)  961,614  bushels  of  |  Canadian  grain  farmers  between  '  for  grain  and  that  66,842  cheques 

$2,501  to  $10,000,  and  one-eighth  of  September  and  $367,300,000  in  January-September  1945.  I  More  than  4,000,000  bushels  of  i  oats  and  542,829  bushels  of  barley.  August  1,  1943,  and  July  31,  1946, '  still  are  unc’ashed. 

1  per  cent  on  amounts  from  .$10,001  October  of  last  year.  It  was  just  j  —  — . 

to  $15,000.  At  the  Manufacturer.®  four  per  cent,  under  the  record; 

Trust  Company  the  schedule  calls  $409,218,000  for  last  August  and ' 

for  1  per  cent,  on  the  first  81,000;  more  than  three  times  as  high  as!  ...  ■  i.  ,  ,  .i,  „  . .  . 

one-half  of  1  per  cent,  on  the  next  the  five-year  pre-war  October  av- 1 
.$9,000,  and  one-fourth  of  1  per  cent,  erage  of  $161,016,000.  i 


$10,000;  and  '.i  of  1  per  cent,  on  ac-  '  corded,  a  decline  was  noted  in  10- 1 
counts  above  $10,000  to  $15,000.  j  month  1946  aggregate  level  from  | 
The  Chase  National  Bank’s  cur-  the  like  1945  period,  the  Dominion 
rent  rates  are  1  per  cent  on  bal-  !  Bureau  of  Statistics  reports.  | 

ances  from  .$50  to  $2,500:  one-fourth  Total  trade  for  October  was  $393,-  j 


BIG  GAIN  CEMENT  OUTPUT 

Ottawa.  —  Canada’s  increase 


WHEAT  P.WMENTS  .$97 
MILLION 

W'innipeg.  —  The  Canadian  Wheat ! 


’  it  was  revealed  in  a  statement  made 
public. 

!  The  statement  said  the  board  is 


on  balances  above  $10,000  up  to 
$15,000. 


External  trade  for  the  first  10 
months  of  the  year  was  valued  at 


The  Bank  of  America,  largest  .$3,436,906,000  compared  with  $4,- 
commercial  bank  in  the  country,  is  111,936,000  in  the  similar  period  of 
not  likely  to  be  followed  by  the  ,  1945.  There  was,  however,  a  sharp 
other  banks  in  raising  it.s  rate  to  !  rise  over  the  1935-39  10-month  pre- 
1  per  cent,  on  balances  up  to  $10,-  ,  war  trade  which  averaged  $1,280,- 
000,  banking  spokesmen  have  said.  165,000. 

The  increase  applies  to  the  first  six  i  Merchandise  exports  rose  in  Octo- 
months  of  1917.  ;  ber  to  $204,1.50,000  from  the  Sep- 

Savings  accounts  of  the  bank  '  tember  level  of  $169,779,000,  but  fell 
number  2,300,000,  approximately  96  10.5  per  cent,  from  last  year’s  Octo- 
per  cent,  of  which  are  in  the  sav-  ber  value  of  $227,901,000.  There  was 
ings  group  of  less  than  $5,000,  and  a  sharp  advance  over  the  1935-39 
the  average  balance  is  $950.  In-  '  October  average  figure  which  stood 
terest  on  that  portion  of  a  savings  ^  at  $91,260,000.  During  the  first  10 
account  which  exceed.s  $10,000  paid  ,  months  of  this  year,  domestic  mer- 
heretofore  at  the  rate  of  1  per  cent.  |  chandisc  was  exported  to  the  value 
on  accounts  on  the  books  on  Sep-  '  of  $1,868,094,000  compared  with  $2,- 
tember  2,  1942,  will  be  applied  to  744,867,000  a  year  ago,  and  the  10- 
all  accounts  on  the  books  on  De-  |  month  pre-war  figure  of  $708,236,- 
cember  31,  1946.  To  receive  the  in-  '  000. 

terest,  such  excess  funds  must  be  i  'Value  of  merchandise  imports  es- 
continuously  on  deposit  for  full  tablished  a  record  in  October,  total- 
semi-annual  periods.  ;  ling  $186,393,000  compared  'with 

— - - -  $156,096,000  in  September  and  $134,- 

Appolnunents  Announced  !  f tTifiS 

By  D3n(|IJe  Can.  Nationale  39  October  average  import  of  $68.- 

-  597,000.  For  the  first  10  months  of 

Following  the  retirement  of  Yvon  this  year,  imports  were  valued  at 
Lamarre,  of  Montreal,  and  Henri  $1,547,203,000  compared  with  $1,- 
DesRivieres,  of  Quebec,  both  for  322,174,000  in  the  like  period  of  1945, 
many  years  as.sistant  general  man-  an  increase  of  17  per  cent.  Imports 
agers  of  Banque  Caiiadienne  Na-  i  for  the  pre-war  five-year  10-month 
tionale,  the  board  of  directors  of  the  period  were  valued  at  $662,238,000. 


MERRY 


H  R  I  S 


/ 1\ 


^  a 


board  has  made  the  following  ap¬ 
pointments: 


Imports  of  merchandise  into  Can¬ 
ada  in  October  broke  all  previous 


J.  A.  Dulude,  general  superinten-  |  monthly  records  by  a  wide  margin, 
dent,  LTric  Roberge,  chief  inspector,  1  Commodity  imports  during  the 
P.  de  L.  Tache,  manager  credit  de-  ;  month  were  valued  at  $186,393,000 
partment,  and  J.  L.  Davignon,  i  compared  with  $156,096,000,  in  the 
Montreal  district  manager,  are  ap-  j  preceding  month  and  $134,404,000  in 
pointed  assistant  general  managers,  the  corresponding  month  of  last 
Mr.  Tache  will  have  his  office  in  !  year.  1 


Quebec  City. 


The  October  valuation  exceeded 


Louis  Rousseau,  assi.stant  chief  ;  the  earlier  high  established  in  May 
inspector,  is  appointed  chief  inspec-  |  — $164,197,000  —  by  13.4  per  cent, 
tor.  E.  Beauregard  and  Rodrique  and  was  about  three  times  as  high 
St.  Onge,  hitherto  assistant  man-  as  the  1935-39  October  average  of 
agers,  are  appointed  managers,  $68,597,000. 

credit  department:  J.  N.  Gosselin,  With  a  higher  level  of  imports 
assistant  superintendent,  is  appoint-  recorded  every  month  this  year,  the 
ed  superintendent.  j  aggregate  for  the  first  10  months 

- - - j  rose  to  $1,547,203,000  from  last 

See  1948  Inereace  In  i  year's  corresponding  figure  of  $1,- 

aee  ly'to  increase  in  322,174,000,  an  increase  of  17  per 

Life  Insurance  Rates  cent,  commodity  imports  for  the  10- 

-  I  month  period  in  the  five  pre-war 

Toronto -According  to  life  in-  I  years  averaged  $562,238,000. 
surance  company  officials  here  ■  Each  of  the  nine  main  commod- 
rates  on  life  insurance  policies  in  '*^y  import  groups  reported  October 
Canada  may  be  raised,  but  prob-  '  Rains,  with  the  exception  of  miscel- 


Toronto — According  to  life  in¬ 
surance  company  officials  here 


ably  not  before  1948.  The  changes.  1  laneous  goods.  The  most  striking 
it  is  indicated.  would  not.  of  '  advance  occurred  in  the  iron  and 
course,  affect  premiums  on  exist-  '  products  group,  which  rose  from 
ing  policies.  I  $31,547,000  in  October  last  year  to 

One  firm  is  stated  to  have  noti-  1  $50,215,000. 

fied  its  field  force  that  changes  !  _ _ 

might  come  late  next  year.  j 

New  legislation  provide.s  for  in-  |  RanL  Sfaff  rilOnrrAe 

creases  in  rates  in  the  United  i  Udlln  Jldll  vUdllgCS 

States  after  January  1,  1948.  _  _ 


Beneath  the  lighted  trees,  eager  children  unwrap 
their  precious  gifts.  In  hearths  from  the  Maritimes  to 
British  Columbia,  warm  fires  glow.  There  is  food  on  our 
tables,  laughter  in  the  air  and  happiness  in  our  hearts 

Canada  has  earned  this  good  Christmas, 
these  good  things.  They  are  ours  to  enjoy  because  we  have 
walked  the  middle  road.  We  have  kept  our  sense  of  values.  We  have 
been  moderate  in  our  pleasures . .  moderate  in  our 
spending . . .  moderate  in  all  things. 

This  Christmas  is  a  good  Christmas,  and 
The  House  of  Seagram  is  happy  to  share  the  joy  of  all  Canadians 
as  we  and  you  this  year  say,  “Merry  Christmas”, 


St.  Louis  Appointment  bank  of  nova  scotia 

^ _ ,,,  A  w  .«  N.  D.  Bi.shop  ha.s  been  appointed] 

^  ror  Great  West  Life ;  ffi^nager  of  The  Bank  of  Nova 


The  appointment  of  Gordon  F. 
Cantelon  as  manager  of  the  St. 
Loui.s  Branch  of  The  Great-West 


'  Scotia  at  Harbor  Grace,  Nfld.  1 
I  M.  H.  Gilmore  ha.s  been  made 
manager  at  Freeport.  N.S  A? 

]  W.  F.  Noel  has  been  given  tlie 


Life  Assurance  Company  has  been  .  post  of  manager  at  Bonavista,  Nfld. 

I  u  ■  ,  Stoodley  has  been  ap- 

Mr.  Cantelon,  who  i.s  a  former  pointed  manager  at  Twillingate, 
resident  of  St.  Louis  and  returns  to  jgfld 

that  city  following  a  progres.sively  j.  k.  p-ra.scr  has  been  made  an 
.successful  career  with  The  Great-  assistant  manager  at  Queen  and  Mc- 
West  Life,  .succeeds  W.  Stanley  '  Caul.  Toronto. 


Stuart,  who  recently  relinquished 


Y.  Merrick,  Jr.  has  been 


the  position  of  branch  manager  at  pjvpn  the  post  of  accountant  at  Ha¬ 
st.  Louis  in  order  to  devote  his  full  !  miUon  Ont  I 

time  to  personal  life  underwriting.  |  e.  9/.  Hutchinson  has  been  ap-l 

R  EYi.-  pointed  an  assistant  accountant  at! 

B.  OI  M.  M  B-AGEN(  Y  ,  Toronto  j 

M-u.  r>  ,  r  AA  .  ...  •,  •  !  G-  L.  Williams  has  been  made  an  ' 

^  Montreal  advises  that  as.sistant  accountant  at  Queen  and 

an  office  of  the  bank  was  opened  on  McCaul  Toronto 

December  9  last  at  Gibson’s  Land-  j  ’ _ _  ’  _ _ 

ing,  B.C.,  to  be  operated  as  a  sub-  ; 

agency  to  the  Carroll  &  Hastings  |  Residential  Building  In 
branch,  Vancouver.  .Service  two  ,,  .  .  tu*  v 

days  a  week,  Monday  and  Thursday,  ;  l/OniiniOn  Utt  THIS  Year, 

wiil  be  given.  '  |  - - 


B.  OF  M.  SI  B-AGENUY 


Dominion  Off  This  Year 


-  !  Ottawa.  -  The  Dominion  Bureau 

CAN.  BANK  NOTE  BUILDING  of  Statistics  reports  new  dwelling 

-  units  completed  in  the  first  10 

Property  has  been  bought  for  a  months  of  1946  totalled  21,610  less 
new  two-storey  plant  for  Canadian  by  slightly  under  one  per  cent,  than 
Bank  Note  Co.  Ltd.,  it  is  reported,  the  number  completed  in  the  same 
Work  on  the  building  is  expected  I  period  of  1945. 


THE  HOPE  OF  SEiGRillH 


to  start  next  spring 


Bureau  figures  apply  only  to  211 1 


fi'iJWff  *111  fuftMcrg-  1 


MINES  INDUSTRY 
SUPPORT  PLEDGED 
GOV’T  COMMITTEE 


MIFING  MARKL.  RECORD 

TransocHens  on  TORONTO  STOCK  IXCHANOE 


-  AlRor  . 

Statement  by  Canadian  Metal  Am.  vciiow  ... 
Mining  Association  Points  Aii«.'’Hcmyii  .. 

Need  for  Stiidv,  Eelief  'V.iuitrius 

_ ‘  .\ljlHl  . . 

Armislii'c  . 

POSITION  REMEW’ED  I  Arntrirlil  . . 

_ _  .Vr.hlc.v  . 

■  .\><lori«  . 

Toronto.  --  Recent  action  by  the  Aihdna  . . 

Dominion  Government  in  setting  up  Atlas  Yk . 

a  special  cabinet  committee  to  study  . 

Canadian  mining  problems  is  hailed  Am,oi- 

by  the  Canadian  Metal  Mining  As-  itaKumac  .....! 

sociation  as  a  particularly  timely  |  l*iini<firi<l  . 

move.  The  •  association  has  just  I  kJ;I)i  ' ' 
issued  a  statement  outlining  the  !  itcrwiok*'  ! 

present  status  of  Canada’s  second  •  ik  aulici  . 

largest  primary  industry.  liUl.l'.l!!"’’  - 

The  cabinet  committee,  consisting  j  liVvcouri’ '  . 

of  the  ministers  of  Finance,  Recon-  iiidKood  . 

struction,  and  Mines  and  Resources,  HobJo  — . 

will  have  the  full  support  of  the  As-  . 

sociation  it  is  emphasized  in  the  iso.voon 

statement,  signed  by  J.  G.  McCrea, '  iiiiiiorno  . 

Toronto,  president.  The  announce- i  . 

ment  adds  that  the  mining  industry,  ]  n,,)Vii!ii»oii . 

which  is  essential  to  the  economic ;  iturruiij  Auk.  .  . 
health  of  the  country,  is  facing  all  |  ituifnio  (•in. 
the  problems  confronting  business  j  ' 

in  general  today  plus  a  number  of  j  iiou». 

hazards  peculiar  to  the  industry.  (’fiiiiinHn 

“At  a  time  when  Canada’s  second  (Jumplicii  . 

largest  primary  industry  should  be 

leading  us  into  a  period  of  post-war  (;'a^tlf"*Trcih. 

prosperity,  it  is  being  pushed  to- 1  <  <  iit.  I’ni.  .  . .  ' 

ward  stagnation  by  circumstances  ,  . 

revolving  around  labour  shortages  '  ■I . 

and  the  high  cost  of  materials,  |  (;i,r,tci  vilii-  ”  .  .  , 

coupled  with  controlled  metal  prices  |  ciiii'nimm  . 

in  Canada  and  high  taxation,’’  the  *. —  ' 
statement  continues.  ('Iiin  lake  ’ 

1946  Output  Seen  Less  (.hcskirk 

“Present  indications  are  that  pro-  (a  lonim-  . 

duction  for  1946  will  be  lower  than  " 

in  the  pre-war  period,  and  consider-  (>rnI”*Vi"ai'iie  . . 
ably  less  than  in  1941.  Because  of  con!  Smcii.  ...i 

circumstances  beyond  its  control,  the  . 

industry  is  not  able  to  make  its  full  *  ^’"Jjl',',niiiii - 

contribution  to  the  economic  well-  ('rainor  _ _ 

being  of  the  country.  Crow.siioii'  . 

“In  a  situation  like  this,  the  entire  I  D'-iniic  . 

country  suffers  with  the  industry, ! 
because  literally  hundreds  of  thou-innin 

sands  of  Canadians  depend  upon  our  D.ckenson  . 

mining  industry  for  their  livelihood 

—  either  through  direct  employment  _ ... 

or  through  work  in  supplying  in-  Dom.  Mawncs.  . 

dustries  or  in  industries  using  its  l>'>i'«l<ia  . 

products.  The  prosperity  of  her  I', — ■■ 
mining  industry  is  vital  to  the  pros-  Hast  ’Amiiiii.  . ' 
erit.v  of  Canada.’’  Kant  Maiart.  ... 

The_  statement  points  out  that  I';'."!'.  . 

gold  mines  in  particular  had  been  v„i,.oi,brl(iKe 

hard  hit  by  the  return  of  the  Cana-  Kuiona  . . .  • 

dian  dollar  to  par  with  the  U.S.  i''i‘‘"l  ,  •  ■  . 

dollar  —  a  circumstance  which  . 

knocked  several  dollars  an  ounce  off  '  i  r</i>ishai- 

the  selling  price  of  gold.  Other  I  (iiant  y.k . 

minerals  selling  in  a  world  market  I  '.■'iii''^  ■ 

had  also  been  affected.  i  I'i,Hr,’"'i,«k<-  .  ' . 

“The  result  of  this  development  |  (;'„|(|hIi-  . . 

has  been  the  loss  to  Canada,  prob-  lioidj-iest  . . 

ably  for  all  time,  of  millions  of  dol-  . 

lars  worth  of  ore.  Mines  which  ('ioi'(i.'"'.\iT(>w  . . . 
formerly  were  mining  low-grade  as  (ioid"  Yimiiotu  .. 

high-grade  ore  on  their  properties,  (;<)i<i<»in  . 

now  have  been  forced  to  choose  be-  . . 

tween  the  mining  of  only  the  best  (in,’!,.  KmiMi.  ... 

ore,  or  of  suspending  operations  al-  (iuminr  .  . 

together.  li!dii»cil  . 

“All  this  is  bound  to  have  serious  !  ^  .  ..  .  ’. 

repercussions  on  the  economy  of  the  ,  iiBn  ioHua  . ' 

country  in  the  future:  and  any  I  u»»iihh  . . 

measures  taken  now  to  alleviate  the  !  . 


- - -  .. 

benefit  to  all  Canadians  in  years  to  iicva  . 

come.  For  this  reason,  the  mining  Mi;!1iiI<Ik<'  . 

industry  welcomes  the  obvious  in-  !  I!',’*”'.’**  y  g  — 
terest  of  the  government  in  its  t  i/, 

problems  as  exemplified  bv  forma-  |  iiowc.v  . 

tion  of  the  Cabinet  Committee.”  i*«.'’  . 


Sale  of  Elderidge  To 


iliid.  Iln.v  .. 

HpkIi  MuI.  . 
Iiiillitii  l.nkr 
liispiriilion 
lilt.  Nickfl  . 


Eider  Mines  Planned 

i  .lackiiiif 

„  -  j  .l;ii-k  Wallf 

Toronto.-— Subject  to  ratification  |  .i.-u-ola 

by  shareholders  at  a  special  general  |  . 

meeting  here  on  Monday,  December  |  i*''  !'/  'T  „„ 


dertaking  to  Elder  Mines,  Ltd.,  for 


tors,  that  company  will  wind  up  its 
affairs  and  surrender  its  charter. 


stated,  although  results  so  far  ob¬ 
tained  are  encouraging.  There  re¬ 


joining  Elder  property. 

Silver-Miller  Drills 

Locate  Native  Silver 


level  floor  at  Silver-Miller  Mines. 


where  high  grade  silver  was  en- |  i.aip.  ... 

countered  earlier  this  fall,  reports  j 

VV.  R.  Bacon,  con.sulting  engineer.  ,  Myiamaipi?  _ 

One  hole  encountered  high  grade  i  . 

silver,  another  free  silver,  and  the 

third  narrow  calcite  stringers.  ^  ^n,  ycIIo. 

Hole  No.  16,  drilled  south  62  1  NuhoKon  ...... 

degrees  east,  cut  No.  2  vein  f  ’om  ,  NipK>i''t«  . 

20.0  feet  to  20-')  feet  and  niins  i  vll'H'IIlli'e 

manager  Harrv  Mii'cr  states  that  ^  ndi-vIiI  . 

it  ran  820.8  'oz.  si’ver  per  ton,  !  N'mih  lai  . 

which  at  current  prices  would  be  ‘"/I, 

apprdximately  .'5720.00.  From  th're  \,>,U':aiiir  .  ....’. 

to  95.7  feet'  the  hole  penetrated  Nariii.  Can . 

Keewatin  volcanics,  characteristic  . 

rock  formation  of  the  area,  and  ("I’.Valy  . 

from  that  point  until  the  bottom  omi-ta'  . 

at  149  feet,  was  in  diabase.  j  Dnnilii-ans  .  .... 

Hole  No.  17,  dr-'led  north  ......  . 

degrees  east,  cut  the  ore  zo“e.  _ ' . 

From  47.7  feet  to  18.1  fe't  d  I  o,-l  '' ^  . 

passed  through  Keewatin  ^avrs.  'LcC'  . 

well  fractured  and  minera'ir.ed 

with  native  ami  nihv  .si'ver.  From  |  paiamaci . . 

48.1  feet  to  48.4  fett  there  j . 

abundant  n.'-tive  silver  from  '  pi," 

feet  to  48.9  feet,  heavy  cobalt  |  pl.;';-i>|.y  . . . 

mineralization  and  from  9  |  i*<  1  ion  . 

feet  to  40  2  feet,  fault  breccia  I  . 

with  a  little  ruby  silver  and  pi',,,;., 
specks  of  native  silver.  ,  (•dM-.  l•l■Il.  . 


I•(l;l•.  I•l■ll.  . 

I’.. TV.  Ucef . 

I'cw.  I!.t-m> 

I’l.w.  Ilc)ii,»ii  V.T. 


PRIVATEER  .MILLI.NG  1  .j.  ; 

Vancouver:  —  Favorable  p  ogrc's 

at  both  the  Privateer  and  Tof'ne  I’lisPni  . 

properties  of  Privateer  Mine,  Ltd.,  ‘’',',1 — 
is  reported.  At  Privateer  there  were 
87  men  on  llie  pavioll  wliich  is  j  u. . !  l■«l..ll 
adequate  for  the  present.  Aiilling  1  i.iuni.ii  .  — 

started  in  the  latter  part  of  No-  . 

vember  and  at  present  the  mi.ne  is  iV.inubiv 

producin.g  about  50  to'ns  d.silv.  Tlii.s  !;<■  <>  c  i.i  . 

will  be  gradually  increa.'-ed.  L'e- 
eeniber  output  is  estim.oted  at  .528,- 
000.  1-..  in  M-.:;'.  ' 


L.O\\  rursdiiy 

laiTit 

1.00  1.00 


Itii.vli  l.ukr  , . . 
SiiM  Ant. 

Sami.  Illver 
t^anmirin 
Si'iintnr  n.  ... 
Mia  M  key  .... 

.shi’cp  Cl'. 

Sliii'illt  . 

SlKiiin  ... 
Silver  .Miller 

Si.svne  . 

Sliiileii 

Spriiiner  S'liir 
SlailaroiiH  . . . 
SInrratt 

Sleeloy  . 

Slei  p  Ruck  . . 
Sti.rReon  .... 
Smi.  Coni,  .. 
Sullivan  .... 
Stii-r.  Inlet  ... 
.Vjivanlle 
r.akn  . 


VlllllOPH  .  . 

Waite  Am.  .. 
Wnva  l.ake 
WrkUfkn 
West  Malar. 
Wiltsry  tosh 

W'iiiorn  . 

Wiighl  H'lrg. 
Wiiirliexler 
Yi  llorex  . .  • 

Ymlr  . 

I’eml  Ore. 
Tenilsk . 
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E.  Sullivan  Shaff  1^71  , 

Down  to  351  Feet! Westem  Oil  News 


'I'honip-l.iiiKl  . 

,  . .  2.8IMI 

.12 

.10 

Thiii'bols  . 

.17 

.17 

Tolmrn  ..  ^ . 

.  .  .  .  I»(I0 

1 :2ii 

1.18 

.23 

.22 

TowHpinHC  . . 

.19 

.18 

:kT(H» 

Ml 

.93 

. , .  m) 

37.1)0 

3(».2.> 

r.jiHi 

.18 

.10 

Vpprr  (.an . 

...  I.T08 

2.37 

O.'i.'i 

2.2.'» 

8.80 

Y  icoiir  . 

.18 

.!« 

I  East  Sullivan  Mines  reports  the - 

:  five-compartment  .shaft  was  deep- 1  jn  it.s  latest  report  on  prospects 
i  ened  to  400  ft.  an  advance  of  150  '  Llovdminster  field.  Sa.sk,at- 

I  completed  for  the  station  at  800  ;  chewan  Government  says  that  more 
i  feet,  with  improvement  in  rock  ron- ;  than  120,000  bbls.  of  oil  were  pro- 
I  dltions  in  the  shaft  and  labor  sup- !  duced  on  the  Sa.^katchewan  side  of 

I  P'-Y;  ,,  ,  ,  '  the  field  up  to  October  1  this  vear. 

Headframe  and  ore  and  waste,  ^  - 

i  bins  were  finished.  Railrejad  grade ! with  16,000  bbls.  In.st 
!  is  now  ready  for  ties  and  steel  .Year  and  .831  bbls.  in  1940.  A  lai'gc 
j  which  will  be  laid  in  the  spring.  !  scale  natural  gas  development  in 
Metallurgical  testing  was  con- !  ^be  field  was  possible  throu.ch  c.\- 
tinued  by  the  company  at  Ottawa '  pansion  of  drilling.  Four  natur.il 
and  by  North  American  Cyanamid  K®*  wells  were  producing  for  use 
Co.  Results  indicate  the  ore  grinds  '  nearby  Llovdminster.  About  100 
easilv  and  will  require  about  half  ’  nien  were  employed  in  drilling  on 
’  the  grinding  capacity  for  a  nor- 1  tbe  Saskatchewan  side  of  the  field, 
mal  gold  ore:  that  a  .oatisfactory  i  "’bich  straddles  the  Alberta-Saskat- 
extractions  of  metals  can  be  made  I  •’bp'van  border, 
with  both  copper  and  zinc  coneen-  !  C.P.R.  and  C.N.R.  have  been  us- 
trates  of  desired  qualitv  obtained:  approximately  one-half  the  pro- 

that  a  high  grade  pvr’ite  concen- '  duction  of  the  field,  or  20.000  barrels 
trate  can  be  recovered  easily  and  !  ®  month.  There  wa.s  more  oil  avail- 
cheaply.  '  ■  able  than  the  present  cleaning  plant. 


High  Grade  Silver 

At  Golden  Manitou 


able  than  the  present  cleaning  plant, 
on  the  Alberta  side  of  the  field, 
could  handle. 


Mining  Notes 


AI'RALEE  gold  mines 


:i'2o  ;t.'2.‘i  •  ti-.'i.'i  VJOIoen  IVianiTOU  operations  in  Alberta  of  Shiinda 

.2:1  .2.}  —  *  .11  --’A  -  I  Oil  Company  are  reported  on  by 

•  ■*  •',1',  'jlJ  A  flat.  4-inrh  .streak  of  silver  \V.  F.  Bowman,  president,  who 

2.8.1  2.s.'i  ~2:>  .'liiiii  2!i.'i  assa.ving  8,373  ounces,  or  prac-  state.s  that,  at  the  Shunda  Bruder- 

.10  .lO'i  .  ..  ..’I.I  .00  tically  one-fourth  silver,  has  been  |heini  well  the  company  has  switched 

encountered  in  No.  6  slope  in  the  !  to  rotary  and  has  made  better  time 

1903  west  drift  of  Golden  Manitou  to  1.047  ft.  It  is  expected  to  com- 

_  I  Mines,  according  to  word  received  '  plete  during  the  next  few  dav.s 

^OTGS  Andrew  Robert.son,  general  i  with  a  teat  of  the  Viking  sand  which 

manager  of  the  mine  While  it  showed  gas  in  the  Clonmel  No.  1 

- - -  i  is  not  extensive  enough  to  have  about  two  miles  north  ot  Shunda 

with  other  company  finances  inter-  '  <brect  bearing  upon  the  output  of  lioldings. 

ested.  The  Clinger  is  on  tlie  east  of  i  (i^bie.  he  states  it  is  of  more  Shunda  No.  1  at  Nordegg  lia.s 


I.  M.  CiHi.  . 

■»oo 

18..’»il0 

.78 

.73 

Kavi'Hiul  . 

.  .  .  72,200 

.17 

.13 

.20 

.13 

.30 

-i-  i 

3  n.'O 

..30 

2,310 

i:i.;i7 

1.3.00 

n.2.', 

li.  C.  (bile . 

..  30,100 

.H 

..30 

.41 

i 

—20 

Klik.  Illiri.  . 

1,100 

1 .0.3 

.00 

.911 

K  Irk.  I.akr  .... 
liii'k  Town  . 

n.r>o 

(,.303 

i..’:.s 

.19 

1 .33 

1  ..33 

.:h 

-  I 

2,3.*i0 

h.i.i 

'  /in 
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ii.im 

.It 

.31 
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3..’i00 

.(>8 

.(>/ 

3,000 

.07 

.07 
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I.aki'  Shore  . 
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1.3.37 

13.73 

.1 1 

180,200 

.!."> 

I.H  l.iiz  . 

000 

l..■o 

4.30 

1.30 

I.iiiii;n|ite  . 

Ida 

.10 

.  .  .  (  .’>00 
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.10*.. 

.30 

..30 

•  2 
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.01 

.o.’l'j 

.iia’s 

•1 

1.!I2II 

i.:i7 

1.30 

-i  3 

4,000 

..T2 

.30 

.:!! 

1  fl1^lnan  . . 

.  .  10,700 

1.20 

1 .22 

1.22 

—  8 

I.il.  1..  I.iie  - 

.3,700 

1.80 

1 .03 

l.l>3 

l.mivicolirt  ...... 

.  .  .  8..'i03 

2.70 

2.o:i 

2.70 

—  .1 

I.unward  . . . . 

_  :»..'oo 

..37 

.31 

.31 

12,000 

.21 

.20 

.20 

—  J 

.Mac{i‘;sii  ..  . . 

2.7.'0 

3.20 

3.10 

,3.10 

.1 

MiirDunald  . . 

KUO.'i 

l.’ja 

3.80 

1.10 

-  2.1 

Mm-l-ir  . 

12  8(111 

.22 

.20 

.20 

-  1 

Mmc.  ('.IK’kNllllIt  .  .. 

.  .  .  0.(100 

1.72 

i.f,:, 

1.06 

-  4 

.  .  -I.OLC) 

3.2(1 

3.03 

3.13 

1.S3 

-*  .» 

Mfilarlu*  . 

•1,77.'» 

1.80 
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.0.3 

.03 
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.(Hi*  . 

7,100 

.0’. 

.80 

.80 

Oi 
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..  .Vk.'.OO 

.23 

.20 

.20 

—  1 

Miiiliii  . 

.*>.000 
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.10 

.12 
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—  1 
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8  .-(HI 

.80 
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.(*3 

—  .1 
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.  .  .  3,000 

.03 

)-  1 
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..X 

,3(1 

.32 

. ..  too 
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1 .23 

I.2.I 

.Nl iiihiK  I’Urp.  ..... 

:..8 1:, 

O.CiO 

0.03 

0.60 

(3 

Mourta  . 

2.300 

..I.I 

..I.I 

C.  M.  Bostwick.  on  Bevcourt.  and  Kayrand  Mining  Co.  ^^i®®  ordinary  interest  in  prov-  drilled  out  the  200  ft.  .ement  plug 

urer  of  Auralee  GoW  Mines  ^la.  on  ^  ground  adjoining.  It  .seems  now  that  silver  values  continue  to  below  the  easing  and  is  now  core- 
his  return  from  a  trip  of  J  jepth.  drilling  to  the  bottom  of  the  Dev- 

of  the  property,  '’eport.s  that  the  believed  some  vears  ,  T^be  4-inch  streak  will  be  rare- j  nonian. 


oi  tne  rinrthprlv  than  bplipvpfl  qnnip  vears  ^  “i-iucn  sireaK  win  nc  rare- ,  nonian. 

work  of  trenching  and  te.st-pitting  j  ^  when  Vicourt  was  the  town-  Mully  mined,  the  ore  .specially  bag-'  The  Shunda  Lion  Taber  No.  1, 
carried  out  under  the  supervision  or  j  ged  and  shipped  direct  to  smelter.  ,  which  lias  been  standing  for  some 

E.  Gordon,  has  proved  highly  ®®t'®"  _  _ .  .  _  1  So  far  the  streak  has  persisted  for  time  is  now  moving  in  equipment 

'j  factory,  results,  as  indicated  by  the  I'ORCI'RIN’E  KEEK  ^  length  of  20  feet.  to  resume.  Canokl.a  Drilling  has  let 

assays  taken  and  further  extension  ■  d  e  ^  c  r,--,  Last  month  Golden  Manitou  pro-  .  contract  to  Regent  Drilling  for 

of  the  vein  which  is  open  at  both  Porcupine  Reef,  one  ot  me  p  o-  gO.OOO  ounces  of  silver  on  a  completion  of  the  hole  from  160  ft. 

ends.  jects  under  Broulan-Porcupine.  has  i 


I'ORCI  PINE  KEEK 


a  length  of  20  feet. 


to  resume.  Canokla  Drilling  has  let 


Last  montli  Golden  Manitou  pro-  !  contract  to  Regent  Drilling  for 
Porcupine  J®"®  ^  ^*1®  P.  duced  60,000  ounces  of  silver  on  a  ;  completion  of  the  hole  from  160  ft. 

jects  under  Broulan-Porcupine.  has  i  _ 


The  structure  has  been  stripped  sunk  its  three-compartment  shaft  to  showing-  an  average  content 

and  test-pitted  intermittently  for  a  ®®‘^  development  on  the  ounces  per  ton  of 

further  distance  of  approximately  200-ft.  level  "'ould  be  well  ore  mined  and  milled. 

300  ft  with  widths  varying  from  2’  way  early  in  194 1.  Milling  will  be  _  _ 

to  5io’  The  vein  is  a  grev-bluish  handled  by  Broulan,  which  is  said  _  j  c  i- 

quartz  ’  with^’  galena  showing  and  ,  pretty  well  on  a  salvage  basis  in  its  |  Good  Orc  Supplies 
considerable  visible  free  gold.  original  mine.  Grant  Ycliowknife 

Sampling  was  carried  out  in  the  - .  —  - 

pits  and  trenchings  and  exposured  (H^IEN  MEETING  i  Toronto:  ..  Tribute  was  paid  the 


lilt:  till  avfitiKt'  lonicni  i  t  •  i  i 

four  ounces  per  ton  of  „  I®'P®'->«>  O-  niov.ng  rig_  from 
and  milled.  «bandoncd  I'rovost  No.  .  well, 

_  a  few  mile  northeast,  to  a  new  lo- 

_  cation.  Tills  is  the  Imperial  Grecn- 

C  buppiieS  glade  well  in  L.S.D.  5  of  16-41-lwl 

Grant  Yellowknife  [  Saskatchewan-Alberta  bor- 


fr^m  blastVn7w7th  fonowingVesul^^^  j  O’Brien  Gold  Mines’  annual  meet-  ,  Dom  inion  goveTnme[u  'hv"  (iireJtors 
of  Six  chip  samples  at  5'-20’  inter- |  mg  will  be  held  in  Montreal  on  Jan- ,  0^3^^  Yellowknife  at  the  com-  a  ,V  f  onipanv 

vals  over  widths  of  from  2’  to  ,5’6  ’  |  uary  10th.  pany’s  annual  meeting  here  for  the  f  .*  ^ 

gave  assays  of  from  $3.50  to  $87.50  j  practical  interest  sliown  in  the  de- ,  foin  *1  ''  t  "c®! 

®  _ _ —  I  VK.V  HFV  GOI.n  _ .  ,  „  .  !  the  field  to  watch  develnnment.s!. 


After  delavs  due  to  .<.now-hlocked 


III  Criaiii.  leiiowKniie  at  me  com-  aii-„^ _ x-  V  ,, 

panVs  annual  meeting  here  for  the  "^,1,11=  e  h  ^ 

nractical  interest  shown  in  th»  ‘h®  company  went  to 


VEX  KEY  GOLD 

Pen  Rey  Gold  Mines,  in  tlie 


gave  assays  of  from  $3.00  to  $8<.d0:  "  practical  interest  shown  in  the  de- ,  r  ^  i  r  ''cni 

and  five  grab  samples  produced  VEX  REV  <>«DI»  .  velopment  of  the  Northwest  Terri-  i  ^^^rnn  ^hp  t t 

values  from  $14.70  to  $4.58.50.  i  Pen  Rey  Gold  Mine.s  in  the  yei,„wknife  as  the 

Plans  are  now  being  laid  to  start  i  Groundhog  River  area  of  On  ario.  „„jertaki.igs  7,He  completed 

an  energetic  drilling  campaign  to  ex- 1  has  two  drills  working,  and  holes  2,  ^jie  government  has  on  hand  now.  j'hp*^ 
plore  the  vein  to  depths  and  also  ex-  j  3.  4  and  5  are  being  finished  in  a  ^  ,,.33  , 


on  The"  basis  of  which  .showings,  j  vance.  did  not  return  anything  to  Athaba.sca  river  and  orderlv  de-  ‘'"’7 

_ _  *  SsTte"'  loo’ll  favo?ahre  !,nd  Alhm  Sficial.,' 

-  !  QI-EBEC  MAXITor  I  shareholders  of  the  companv  '  oTf''  ^Her 

JOLIET  qi'BBEC  PAYMENT  j  „  U-l  J.ai..onJ  Jr.lllns 


il -  !  OrEBEC  MANITor  I  si,.roM*r.  of  the  comp.nv !  XX  “ 

JOLIET  QUEBEC  PAYMENT  i  Backed  by  approximatel.v  one  advised  that  diamond  drilling  7'  ^  n/Inucpi  m  .  7"  ' 

^  ,  90  I  Golden  Manitou  share  for  each  two  work  had  indicated  ore  far  ahpaH  proposed  to  show  all  remain- 

Joliet  Quebec  baa  been  paid  20  of  "nitial  md  and  tha  ‘»’®  "■®"- 

cents  per  share  for  450,000  shares  |  Manitou  has  been  stronger  ,  1,  7  ?  needs,  and  that.  _ 

hi.  tCrnhisher  Exoloration.  There  I ''“?°®®  Maniiou  nas  n^n  sirongei  ready  late  next 

remain  877  649  Shares.  I  ‘^^®  year,  production  will  start  with  the  In  the  area  just  east  of  the  Mcdi- 

_ ’ _  ’  _  !  $1.11  compares  with  $3.00  for  pj-  (ligsel  power  until  hydro-  vine  Hat  gas  field  wliere  California 

T  nitViroflRT  GOI  DKIELD  V.  V  vepresent.s  ,  g]gg{j.jg  power  is  available  about  Standard  alreadv  has  extensive  hol- 

LOLVICOCKI  -3,,  fthg  break-up  value  of;  April,  1948.  re.servation  was 

Pierre  Beauchemin,  president  of  holdings  of  that  company.  It  doe.s  :  ^,p  Alberta  depart- 

Louvicourt  Goldfield  report®,,  that  I  not  take  into  account  claims  of  he  taken  at  first  from  No.  2  shaft  ment. 

the  East  extension  of  the  B  ore-  .  Quebec  Manitou  in  the  Bourlama-  ,,.here  the  score  averages  .569  ounce  The  reservation  which  is  for  39  - 


I  body  on  the  225  foot  level  has  been  |  que-Louvicourt  district.  I  pgr  ton,  and  then  ore  Tn'No.  ‘l  shaft  937  acres  is  located  in  twps.  12  and 

,  reached  and  drifting  ®®®tw  .  .e.-e'  where  the  ore  averages  .49  oz.  per  13  in  range  3  we.i't  4  and  has  been 

I  proceeding  in  h^igh-grade  o  .  (  AMI  BELL  RED  L.YKE  ^nn,  will  be  developed  as  soon  as  acquired  under  the  name  of  John 

ore  structure  showed  a  width  of  12  ,  Campbell  Red  Lake  Mines  should  milling  is  under  wav.  Gallowav,  in  charge  of  Standard 

feet  where  cut,  a  dimension  compar-  have  its  shaft  completed  to  600  ft.  ^  new  shaft  win'llkely  be  sunk  developments  in  Alberta. 


able  to  intersection  had  in  drilling  depth  by  Februarv,  and  crosscutting  ,i,p  ‘  .i,.  ' 

from  surface.  north  and  south  for  development  of  J_  ' _ 

Drifting  on  the  375-foot  level  the  two  zones  indicated  b.v  diamond  ,  «  . .  C'  §.  r\ 

Eastward  has  exposed  170  feet  of  drilling  should  be  underw.iy  in  the  ■  •'©••Cl’  rirSr  VeUSrrer 

ore  grading  $9.08  over  8  feet  with  first  quarter.  Exploratory  drilling  I  Pqi>  Lake  Shore  Mines 

the  face  still  in  ore.  Crosscutting  has  been  done  while  the  shaft  has  '  _ 

South  to  the  new  orebody  has  been  been  underwa.y,  now  about  half  com- !  Toronto:  —  Net  earnings  of  Lake 


Plans  of  the  company  in  tlic  area 
have  not  been  disclosccl  to  date  but 
the  holdings  are  extensive  and  prac¬ 
tically  surround  the  town  of  Medi¬ 
cine  Hat  and  the  gas  field. 


moil’s  first  Llovdminster  well.  Red 
Star  No.  1,  has  a  nia'ket  for  its 
3,000,000  cubic  feet  flow  of  gas  with 


reiuruuig  sccliohs  ui  Jt  nuu  ju  acyi.  veiopiiieiiL  aim  .inaii  win  i\  iia.i  uccii  apmivlinfr  tn  nffipini  atato  . 

a.ssaying  $15.00  and  $7.63  gold  per  carried  on  with  Diesel  power.  i  ment '  issuetl  bv”  comnanv  nioil’s  first  Lloydminster  well.  Red 

ton  respectively.  —  -  •  - -  3-u:  ,‘„nimres  with  net  eniiai  tn  ^  nia’ket  for  its 

-  -  WINCHESTER  LARDER  MIXES  jg  .  ‘  j  ne,'-  7uiiV^ in  the  3,000,000  cubic  feet  flow  of  gas  with 

CALDER  BOI’SQUET  Winchester  Larder  Alines  has  ponding  p^nod  of  J945.  It  is  esti- 

(Jalder  Bous(j«et  Gold  Mines  Ltd.,  |  laimched  a  program  of  surface  vyork  ^,,3^  ea,ning.s  would  have 

in  diamond  drilling  hole  No.  54  has  :  and  diamond  drilling  designed  to  pggj,  3  ggj^,.  a  share  more  for  the  - 

cut  14  ft.  of  well  mineralized  grey  thoroughly  explore  the  important  qua,.tg,.  except  for  the  10  per  cent  Homc.s-tead  Oil  and  Ga.s,  in  a  re- 
wacke  condition  at  638  to  652  ft.,  discovery  made  on  .surface.  The  revenue  suffered  throueh  sh.a reholders,  pointed  out 

report  officials.  The  structure  is  property  lies  adjacent  to  Armistice  removal  of  the  cxclianee  nremiuni  '■®>®®  t'lv  coiiipanv  of  the 

in  the  conglomerate  zone,  already  and  W'est  of  Kerr-Addison  in  the  improvement  in  earnin<’s  was  at  South  Princcs.i  No.  3.  and 

known  to  follow  a  length  of  approx-  Larder  Lake  area  of  Ontario.  hroiiirht  about  hv  treatment  of  a  stated  that  in  addition  to  it.s  inter- 

imatel.v  1,300  ft,  and  came  in  at  The  shearing  has  now  been  traced  .3pp  ‘^grase  re^  est  in  the  .syndicate  it  held  480 

about  750  ft  m  core  length.  for  over  1.000  feet  with  width  rang-  tho  nmi^Yri  h^^ino*  acres  in  the  area  for  iU  own  use. 


7  I 1  *1.  T  aT  .  lit.  higlier  grade  ot  ore  average  re- 

about  1 50  ft  in  core  length.  for  over  1.000  feet  with  width  rang-  ^pg  peing  $15,97 

“trwTtrV  ■  I  mg  up  to  104  feet.  The  .shovying  wa.s  compared  with  $14,67, 

Tm.  KLDER  mines  j  uncovered  in  a  vyide  shear  of  altered  ^.pp.p  ^p3‘,  ^„ggj  ^pg  p,g,,g33g 

Elder  Mines  Limited  has  been ,  porphyry  is  well  mineralized  with  .,.3  gg^^^  operating 

using  one  diamond  drill  on  five  i  fine  pynte,  molybdenum  and  some 

shifts,  and  another  machine  is  be- 1  galena  showing.  Chip  samples  from  ’  “  _  _ 

ing  added  to  supplement  a  consider- 1  the  discovery  ran  up  to  $140.00  gold  .  .  ,  1  j  in  ’ii  /- 

able  drilling  program  to  No.  3  vein,  !  per  ton  with  other  values  $66.50,  MaCOOna'CI  Drill  CutS 

I  which  parallels  No.  1  vein  s.v'stem.  !  $42.00,  $122.50  and  $56.00,  Hioh  ValueS  In  Gold 

1  Lateral  drilling  starts  on  the  400  ft. !  Trenching  is  being  carried  acro.s.s  ^  _ 

I  east  drift  to  locate  No.  4  vein  down-  ,  the  shearing  at  25-foot  intei  yals.  j^p^  Campbell,  mine  manager, 

ward.  !  Rock  surfaces  will  be  blasted  to  MUme  t  t,i  YnTi,A..to  1 


g'ratle  of  ore  average  re-  m  the  syndicate  it  lield  480 

for  tlie  period  being  $15.97  ®®^'‘’  ‘®  area  for  it.^  own  use. 
1,  compared  witli  $11,67,  Jones,  general  manager, 

lore  tlian  offset  the  increase  7®  holdings  are  considered 

rents  per  ton  in  operating  ‘‘"’orable  for  oii  production  after 
the  success  at  Soutli  Princess  No.  3, 

_ _ ...  and  other  recent  developments  in 

I.J  IN  ’ll  /-  A 

>113 id  Drill  tUiS  Found  non-commercial  w  )i  e  n 

High  Values  In  Gold  *0  2,170  ft.,  tiie  I’rovost  No. 

_ _  7  is  to  be  abandoned  at  that  depth. 


»L  uiiii  Lo  lucaic  A1U.  X  >riji  uunj.  .  ulc  -Yiicoiiiif,  nu  .l.j  i uui  iii il i  a  . .  joim  Campbell,  mine  manager.  - 

y-d-  ,  J  A  tu  Rock  surfaces  will  be  blasted  to  i^/igg.,  reported  to  Small  Profif  *;hown 

Development  of  No.  4  vein  on  the 'provide  unaltered  faces  for  thorough  pg3^j  gj-fjgg  pg^g  tp3t^  ^pg  ^p^ft  p3^,  ^•"3"  rrOTir  .tnown 


200  ft.  level  has  indicated  this  frac.  .sampling.  Simultaneously,  diamond  gg3gpg^,  3  ^g  p  y,.  3^^,  ^^3^ 

ture  system  for  leng  h  of  some  3,000  drilling  is  being  conducted  to  test  completion  with,  onlv  35  ft. 

important  ore-shoots  in-  the  shearing  at  various  depths.  /33^,  ^p,.  3^3^;^,-  p^ 

dicated  by  drilling-.  Indications  are,  The  Company  ha.s  received  in  ex-  .  .  fnnf  Ii^vpI 

states  the  management,  that  a  gap  ,  ces.s  of  $60,000  under  the  terni.s  of  also  reported  that  in  the  viei- 

of  1  200  feet  will  contain  ore  lenses  !  an  underwriting  ®®'J  optio®  ®frree-  ^  jp^  3P3f,  p^,,  ^  3 

'u  :  m®®.t  recently  concluded  with  .strong  carrying 


Unifed  Oils  Report 


The  Company  has  received  in  ex-  .  ,  thp  fnnf  IovpI  Calgary:  United  Oils,  Limited 

cess  of  $60,000  under  the  terms  of  ^g  3,3,,  Vg’  ,p3,  ^pg  ^.3...  reports  net  ®^7‘®f«f®r  ‘he  twelve 

an  underwriting  and  option  agree-  „  „„„  ,,  .,,1  _  nionlhs  to  September  30.  1916.  ol 

R  :  m®®.t  recently  concluded  with  .strong  'quartz  vein  Varrving  v'-o  ■'’’'Kcdera^eT  Pe^ ''le^f ns^  'V“'' 

The  No.  1  vein  to  date  has  been  mining  interests.  considerable  copper,  (’hannol  sampl-  !  g^;„  '^TresnnLihie  TTs 

opened  on  three  levels  for  length  of  - -  uoji  uencis  were  re.sponsiblo  for  .$S.iil. 

1,398  ft.,  of  Which  967  ft.  has  been  J  NEWCOR  MIXING  _  ^  h  TpU  .iTaVv ncp  sheet  at  year-end  di.s- 

in  ore  grading  $7.84,  over  exposed  A  .small  amount  of  equipment  not  ■  ’  i  ca.sh  and  reccivahle.s  of  $24,- 

width  of  8.1  ft.  The  levels  are  at '  yet  delivered  ha.s  delayed  po.ssibly  MiK-pr  vsiups  with  f  <  ni>pi^a«MavL  I'lt  Dominion  bunds  of  $17.- 

i  the  200,  400  and  600  ft.  horizons.  1  until  January  the  first  test  run  of  ,  '  ‘  '  •  ■  .  ■  .  190.  Current  liabilities  are  shown 

Al _ l.  ’.l..  _ 1. _ A  XT . .  to  come.  .  at  .tSllXYP.!  ,-,1 


The  new  rich  vein  at  Regcourt  attaches  considerable  importance  to  Ti„,i 

Gold  Mines  encountered  in  shaft :  the  discovery  of  a  vein  of  good  width  ‘  .  nf  the  larin^nrch  ru- 

...  A  J  Au  T  T cr  E4  .  l  A  ■  A a"  A  Au  A 1.  1  A  ovcT  3  niilc  ca.'^t  01  llip  laigc  orchodv 

sinking  at  depth  of  155  ft.  has  split  i  in  crosscutting  at  the  .south  end  of  ,  lieveloDinent  This  hole  cut  a 

into  two  parts,  one  running  out  of .  the  4th  level  and  the  encountering  ,,  nn-irix  i-ein  e.  n.i, 

A.  .  ,  A.  *uax«  V  a.  -u  i?  *  4.  *i  1  r  well  nun^'raiized  quartz  vein  from 

the  shaft,  and  the  other  branch  of  a  strong  vein  at  the  northend  of  qio  to ’ll 5  ft  which  ovc  hioh  values 
xSteepening  to  70  degree^s  and  just  the  xsame  horizon.  These  finds  are  “  .ni  i*  ti,  i  y*. 

ovJ .  f,lt  width.  ,  laid  to  bo,  .howin.  „„„  coppoi-  ”,'‘’  •'1.1''  ,  'S  .'.o  S, 

r "Son  Tl I"  ri''":'"™, 


- ^ - - - - — L  ;  ore  through  the  smelter  at  Newcor  ^"rru  “'Yi,.  ,fo,»  ec  i.-o  ®*'®''®®  ’®  other  companie.s 

REGCOURT  A’EIN  SPLITS  Mining  &  Refining,  Ltd.,  Company,  7,7,7.,  i -u  irii7,/‘  '’''®  carried  at  cost  of  $225,490  and 

ho  npw  rich  vein  at  Rcircniirt  attaches  consirlcrahlc  imnortance  to  tOIUCins  Holt  li9  drilled  111  joyaltv  holdings  at  $4,265. 


Crude  Oil  Production 


AT/xT  EEx-iTET  xiiix-E-s:  !  <• _ a  i.,  „th„..  ®  H 1111011 H  cenicnt  states:  “This! 

CiGIwWy  Ia Ci  ,  found  in  the  other  ores.  .  .  iVstv.  i  vx  '%x  *ix#xi.  *1  *  * 

Considerable  gold  has  been  en- ;  — — -  I  is  the  third  hole  in  that  area  hat; 

countered  in  station  cutting  at  the  SURF  INLET  WORK  SLOW  c  ^ 

350-ft.  level,  in  a  stockwork  of:  Surf  Inlet  Consolidated  Minc.s  re-  ,  "nL icvahi^  i,7,ta,7c i),.ii, 
quartz  stringers,  with  widths  of  up  ;  port  for  fiscal  year  to  June  30.  1916,  rtig3t  ,,  7ca  'Further  drill- 

t/N  civ  inoHoc  in  fhp  cnrrAnf  n  n  Ic  r-nrronf  aecotc  nf  III  ini.S  area.  Mlllfier  Urill 


Supplied  hy 

P.irkinson,  Joneas  &  Co.  l.td. 


IMTKn  STATKS 


j  to  six  inches,  in  the  current  under- i  reveals  current  assets  of  Slofi.r^lO 
I  ground  development  program  at  I  and  current  liabilities  of  .$15,671. 
I  Goldvue  Mines  I^td.,  .states  J.  M.  |  Supplies  on  hand  and  prepaid  ex- 
I  Cohen,  consulting  engineer  ^Report  |  penses  total  $17,012.  VV.  U.  VVat- 
I  adds  that  tlie  qiiai  tz  vein.s  -.seem  son,  secretary,  .states  rale  of  uiuler- 


aicaicd  in  ifus  area,  hu 
ing  will  be  carried  out.  " 


HK.AM.IKI  orilON 

Beaulieu  Yellowknife  Mines  ad- 


\MT.  I  -V. 
wrek  ru:. 


Crude  t)]I  (d’udp  (Ml 
hidv.  Mds. 

l.l.itl.fino 


Mils. 

1 1 1 
111*'. 


7  very  perasistent  and  that  the  .Mitua-  ground  progress  has  been  slowed  vises  the  Toionto  Sloclc  Exchange 


lUcriMM'  Uvrl’ 
il'iidp  I  III  SliK’ks 
ruil<‘  Oil  Sttndvs 


tion  is  similar  to  that  at  the  190-ft.  [  by  labor  troubles,  but  encourage-  agreement  December  10,  I  siIh  I.Tcv! 'j:: 

horizon,  where  visible  gold  was  also' I  ment  has  not  been  lacking.  Since  I- Oelbaum  underwrote  .50. 00()  shares  ^ 

in  evidence.  Another  report  from  j  reopening  a  year  ago  about  7.500  ®‘  35  cent.s,  payable  forthwith  and  lin-ri'iiir  locr  last  «,tI 

L.  B.  Almond,  resident  engineer,  I  ft.  of  .surface  drilling  has  been  done.  ®P‘‘®®  f'”'J  blocks  of  JiO.OOO  shares  ^  |,i,. 

I  savs  that  station  cutting  at  the  350- i  each  at  37'2.  -I’J'i.  47'l‘  and  52'2  | 

[foot  level  has  been  completed,  and  LAV.YLIE  MINES  cents  respectively,  exercisable  in  in- I 

I  that  shaft-sinking  has  been  resumed  ;  Progress  report  of  I.avalic  •‘•talnient.s  at  intervals  of  two  [“''“[l"']  \ 11'  " 

j  at  the  357-ft.  horizon.  It  is  planned  Mine.s  for  the  month  of  Novem-  month.s,  .starting  .lami.ary  31.  T  " 

I  to  carry  the  shaft  to  a  depth  of '  her  states  that  diamond  drill  iiole  : -  -  i)<M'r<'aM'  fm  WiTk 

‘520  ft.,  and,  in  addition  to  the  sta- ‘  No.  58  in  the  South  schist  zone  was  man  Mines  was  resumed,  to  explore  ,  ,,n,-  Si-i'  \  ,> 

tions  already  completed  at  190  and  I  terminated  at  851  feet.  It  cut  sev-  at  dciitli  a  luouiising  fracture  zone  8“ 

3.50  ft.,  to  open  a  tliird  level  al  tlieleral  wide  mineralized  zones  in  Itie  found  al  diifereiit  tiorizon.s  in  two  eWAU- 

5o0  ft.  horizon.  schist  hand  which  has  a  width  of  iioles  in  tr,e  same  veiiital  pl-ane, 

- - - — - -  550  feet  at  this  point.  Alineraliza-  wnith  boti,  carnei  go.50  goU  vaiuts. 

LOUA'ICOURT  TOWNSHIP  tion  consisted  chiefly  of  pynte  with  Trenching  was  cor.tu.ued  North-  sjvemljeT  2,  'it 

Regcourt,  Eevcourt  and  Buffadi-  minor  chalcopyrite  and  occasional  West  of  The  camps,  proving  exten-  \v,,i;  N.ivuribfr  21’  dt, 

son  are  three  underground  develop- '  sphalerite.  Low  gold  values  pre-  sioii  for  a  f’.irtln  r  mo  feet  of  the  i 

mciit  joh.s  in  a  row  at  the  norfhc.ast  '  vailed.  mineralized  shearing  pieviously  |  '''-''k  ., 

corner  of  Louvicourt  township,  all'  Joint  diamond  drilling  with  Norse-  opened.  I).,,!,  .cut.  f.iij  . 


.nlim*  nne  \  i-io'  \h*» 


Week  Novemher  2,  'ib 
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I  mr  n  LI*  O  1  A.*  ---  price  at  the  time  tliev  deliver  the  class  of  ens'ineerinfr  alloy  steels.  Of  , 

Ik  lyiCW  lIXullC  IxClCLtlOtlS  ^OtTiOCltiy  wheat  the.se  hundreds  ot  thousand.^  the  pre-\  ar  standard  steels  thc| 

'•»  !  of  dollars  will  go  direc;  v  into  their  nicl  ol-molybdenum  types  for  ca.se  ! 

pockets.  h":(’ened  parts  which  were  restrict-  ■ 

Farmers  More  l•l■os|»ero^ls  ed  in  use  for  part  of  the  war  have 

In  the  opinion  of  the  grain  trade  returned  to  an  enlarged  peace-time 
insider  mentioned  in  the  opening:  application. 

paragraph,  it  is  to  the  interest  of  all '  '  This  pa.st  year  also  ■'as  seen  an 

Canadians  to  .see  to  it  full  and  free  appreciable  expansion  .n  tonnage 
trading  is  restored  on  the  Winnipeg  '  of  tho.^e  low  alloy  high  strength 
Grain  Exchange.  Western  farmers  |  steels,  containing  small  amount.s  of 
will  be  more  prosperous.  They  will  ■  nickel  for  flat  products  and  light 
provide  a  bigger  market  for  city-  I  structural  shapes  employed  in  the 
made  goods.  And  all  Canada  will  be  |  construction  of  railroad  cars,  auto- 
more  prosperous,  as  a  consequence,  motive  truck  bodies,  power  shovels 
"There  has  been  .such  a  flood  of  and  similar  types  ,>f  equipment 
lies  concerning  the  nature  and  func-  where  weight  saving  is  important, 
tion  of  the  Grain  Exchange  that  it  "Con.sumption  of  nickel  by  the 
is  now  almost  impossible  to  convince  plating  field  attained  a  new  high  | 
any  person  of  the  truth.  If  farmers  during  1946,  the  extent  of  the  in-  | 

anil  other  Canadians  were  to  .send  crease  over  pre-war  vears  being! 

delegates  to  Winnipeg  to  make  over  .'iO'v .  The  desire  of  electro-  | 

a  thorough  and  independent  study  platers  to  build  up  their  inventories  j 
of  grain  marketing  it  might  be  which  were  depleted  or  turned  in  ' 

possible  to  per.'^uade  the  general  '  for  government  use  during  the  war  | 
public  to  accept  the  real  facts.  has  probably  been  an  important  fac-  j 

"What  is  needed  is  an  honest  fac-  tor  in  the  activity  which  has  char-  1 
ing  of  the  facts.  If  we  are  too  timid  acterized  the  electroplating  field 
'  to  face  the  facts,  we  shall  pay  for  .since  V-.I  Dr,y.  Other  contributing 
-  -  ]  it,"  said  the  spokesman.  ;  influences  have  been  the  employ- 1 

d,  he  '  H  I  M,.  iRin  K  R  II  \-irKKRS  ; _ ,  ment  bv  the  automotive  industrv,  I 

j  ■  iWsident  "  ■  i)irec1or  j  lUTmiliTn  llini/ri  [  largest  con.sumer  of  nickel  for  plat- 

level- |  I  IMTrniuATM  MIPIfLl  ing  purposes,  of  heavier  thicknes.«e.s ; 

1  re- !  Incorporation  of  a  new  company.  Public  &  Industrial  Relations  |ll|riT|lUI  I  |l|||nri  j  of  the  metal  and  increased  plated  i 

,r  the  I-iniited.  has  been  announced.  The  new  organization  has  offices  in  Mont-  111  I  l_lllin  I  1-  I1IUI1I-U  >  areas  in  new  models;  new  industrial 

been  i  real  and  Toronto  and  headed  bv  Kenneth  McArdle  of  Montreal  as  /r.  .i  j  ;  and  decorative  applications  for 

!  President.  ‘  '  (Continued  from  page  .1 )  'heavy  nickel-plate.andwideru.se! 

long-  Public  &  Industrial  Relations  Limited  is  taking  over  the  business  of  ...r,.,..  *  ,  ,  ,  nk'kel  coatings  on  plastic  and  I 

,  Public  Relations  Service,  which  in  three  years  of  operation  as  a  division  j  ***  aluminum  article.s.  The'  application, 

‘have  Vickers  &  Benson,  Ltd.  grew  to  be  one  of  the  laige.'-t  or^*^anizations  of  .  ‘tJ-  i  n  nickel-plating:  tor  industrial  uses  , 

_  IrinH  in  f^annrla  In  aUrlitinn  to  Mr  MnAr.Un  offieera  of  the  new  three-WaV  Or  triple  alloV  IS  broadening  to  lllclllde  numerous  I 


MATERIAL,  LABOR  I  New  Public  Relations  Company 

SHORTAGES  CUT 
INDUSTRY  LOANS 

Head  of  IndiiKtrial  De\  elop- ; 
nient  Bank  Notes  Better  ! 

Terms  Offered  By  Other  j 

EARNINGS  SHOD  GAIN  | 

Ottawa.  Due  to  continued  .short-  i 
age  of  labor  and  building  materials.  ! 
as  well  as  lags  in  machinery  and  I 
equipment  supply,  a  number  of  loan  ' 
applications  to  the  Industrial  De-  | 
velopmont  Bank  have  been  with-  i 
drawn,  Graham  Ford  Towers,  presi-  I 
dent  of  the  hank  and  governor  of  ; 
the  Bank  of  Canada,  declared  here.  ' 

Delays  have  also  been  noted  in  the  l 
u.se  of  credit  already  granted,  he  j  Mc.ARDLE  R.  H.  VICKERS 

'  I  President  Director 

Submitting  the  Industrial  Devel-  j 

opment  Bank's  second  annual  re-  I  Incorporation  of  a  new  company.  Public  &  Indu.strial  Relations 
port,  Mr.  Towers  added  that  for  the  Piniited.  has  been  announced.  The  new  organization  has  offices  in  Mont- 
past  >ear  greater  desire  had  been  i  Toronto  and  headed  by  Kenneth  McArdle  of  Montreal  as 

manifest  among  other  lending  agen-  ;  President. 

vies  to  provide  industry  with  long-  !  Public  &  Industrial  Relations  Limited  is  taking  over  the  business  of 
term  credit,  ,  Public  Relations  Service,  which  in  three  years  of  operation  as  a  division 

"Some  lenders."  he  said,  "have  of  Vickers  &  Benson,  Ltd.,  grew  to  be  one  of  the  laige.'-t  organizations  of 
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h^en  prenared  to  lengthen  the  per-  kind  in  Canada.  In  addition  to  Mr.  McArdle,  officers  of  the  new  iu  •  ‘  1*.  1 4  numerous 

iod  of  time  nreviouslv  regarded  a*?  companv  are  D.  F.  Benson  of  Toionto,  Vice-President,  and  R.  H,  Vickers,  ‘  ,  'mnlvhH **^**^^  h’  *’^*^*''*^  fields  other  than  for  decorative  pur- 

lofi  01  Time  p  eMousi>  legauiea  as  i  McOnire  and  Harold  F  Walker  KC  of  Montr-al  as  Directors  i  molybdenum  which  came  into  pose.-.  In  the  food  and  chemical  in- 

desirable  for  the  repayment  of  ad- i  J-  .Mci.niit  and  Harold  L.  waikei,  K.L..  ot  Montreal  as  inrecior.s.  I  prominence  during  the  war  have  left  dustries  inerea.sing  use  is  being 

vances,  and  others  have  modified  The  Toronto  office  of  Public  &  Industrial  Relations  Limited,  operating  their  mark  on  current  peace-time  made  of  heavv  nickel-plate  to  pro 
their  views  regarding  the  type  of  a  .self-contained  unit,  is  under  the  direction  of  J.  Brvan  Vaughan,  production.  Their  tonnages  still  re- ,  vide  corrosion' resistant  surfaces  for 
security  against  which  such  loans  Harold  E.  Freeman  is  Manager  of  the  News  Bureau  serving  both  offices,  pre.eent  the  largest  of  any  single  processing  equipment, 
could  suitably  be  made.  These  von-  ■,  -  —  ....  . 

siderations  seem  to  applv  whether  J  I  1*  f  *1  I  r  'I  " 

EiSEf  Leading  the  Liberal  Forces  :  Dividend  Declarations 

In  Richelieu- Vercheres  By -Election  ' - - — - - - — 


desirable  lor  the  repayment  ol  ad¬ 
vances,  and  others  have  modified 
their  views  regarding  the  type  of 
security  against  which  such  loans 
could  suitably  be  made.  These  con¬ 
siderations  seem  to  apply  wliether 
borrowing  takes  place  through 
the  public  issue  of  sei  urities  or  from 
commercial  banks  or  insurance  or 
mortgage  companies. 

"Ill  part,  this  arises  out  of  tlie 
desire  to  seek  profitable  employ¬ 
ment  •  of  fiiiuls.  but  it  seems  pro¬ 
bable  that  the  availability  of  the 
bank's  facilities  has  also  exerted 
an  influence.  It  is  not  siiggesfed 
that  there  is  anything  undesirable 
01  improper  in  this  attitude  of  other 
Irnders.  nor  that  imprudent  risks 
are  being  assumed  in  fact,  as  long 
a.s  such  loans  do  not  become  too 
prominent  a  part  of  an  individual 
lender's  portfolio  they  make  an  im¬ 
portant  vontribution  to  the  general 
economy  of  the  country.  But  I  em¬ 
phasize  again  that,  because  of  these 
factors,  the  field  in  which  the  bank 
must  operate  is  one  wliere  risks  are 
greater  than  average  and  wtiere 
operating  costs  tend, to  be  high  in 
relation  to  the  loans  retained." 

Drop  in  Commitments 
Discussing  the  bank's  loans  and 
iiivestments,  the  report  made  to  the 
Minister  of  P'inance.  discloses  that 
p  large  number  of  the  applications 
made  in  the  first  year  of  operation 
were  of  an  exploratory  character. 
The  total  at  present  authorized  by 
tlie  bank  is  given  as  .?12. 0.51. 10.3  but 
cancellations  and  reductions  as  well 
a.«.  repayments  brings  this  down  to 
a  point  where  the  commitments  of 
the  bank  as  of  September  ,30.  1916. 
total  205  amounting  to  .$9,396,674. 

Mr.  Towers  voiced  the  hope  that 
under  better  conditions  fresh  appli¬ 
cations  would  be  received  to  enable 
the  borrowers  to  carry  out  the  var¬ 
ious  projects  which  they  had  in 
mind  blit  due  to  present  shortages 
were  unable  to  do  so. 

Of  the  authorized  $9,396,671,  the 
province.s  of  Ontario  and  Quebec 
took  up  more  than  $7  million.  In 
a  breakdown  by  enterprises,  foods 
and  bevpiages  took  up  $1.3  million; 
primary  textiles.  $.7  million:  fin¬ 
ished  textile  products  $.34  million: 
pulp  and  paper  products  $.29  mil¬ 
lion:  primary  lumber  products  $5 
million;  furniture  and  woodenware 
.$,8  million:  automotive  equipment 
$.35  million:  miscellaneoiis  metal 
products  $1.3  million:  builders  sup¬ 
plies  $.7  million:  ceramics,  glass  and 
plastic  products  $.2  million:  chemi¬ 
cal  products  $3  million:  refrigera¬ 
tion  $.6  million  and  others  $.8  mil¬ 
lion. 

The  average  authorized  cretlit  on 
the  books  of  the  bank  at  .Sept,  30, 
1946  was  $15,837.43  and  the  aver¬ 
age  term  was  for  five  years.  Actual¬ 
ly  the  shortest  term  was  for  one 
year  and  the  longest  15  years. 

Earnings  for  the  year  totalled 
S427,322.90  as  compared  with  earn¬ 
ings  of  $:i08,509.05  for  1915.  Inter-  , 
est  on  loans  and  inve.stments  rose 
from  $10,5.56.24  to  $138,172.12.  Rev¬ 
enue  from  Dominion  Government 
securities  amounted  to  $289,150.78. 
Total  operating  expenses  amounted 
to  $185,604.72.  The  net  operating 
earnings  were  $241.  718.18  as  com¬ 
pared  with  net  operating  earnings 
for  the  previous  yea>'  of  $197,812.79. 

In  most  cases  the  loans  by  the  , 
hank  are  for  the  erection  of  build-  . 
ings.  additions  tc  builtiings  and  tlie 
purchase  of  machinery.  The  result 
is  that  usually  there  is  a  lag  be¬ 
tween  the  authorization  and  the 
utilization  of  the  I'ledit.  Practic¬ 
ally  all  applications  are  investigated 
at  the  applicant's  place  of  busines.s 
and  the  terms  of  the  loan  and  the 
form  of  security  to  be  held  by  the  i 
Rank  are  "tailored'  'to  suit  iiidivi-  j 
dual  cases,  : 

In  conclusion  Mr.  Towers  said 
that  the  volume  of  busines.s  "is  in¬ 
creasing  gradually,  if  slowly,  and  I  | 
believe  from  the  character  and  di-  , 
versity  of  the  applications  received 
that  there  is  not  only  a  need  for  the 
Bank  of  Canada  but  that  it  is  likely  | 
to  be  able  to  operate  on  a  self-sup-  ' 
porting  basis.  " 

New  Dryden  Machinery 
In  Operation  Next  Yearj 

New  paper  machinery  which  Dry- 
den  Paper  Co.  Ltd.  lias  installed  is  | 
expected  to  be  a  complete  unit  and  i 
in  operation  near  the  end  of  next  ' 
year  or  early  in  1948.  F.  A.  Sabat- 
ton,  president,  told  .shareholders  at 
annual  meeting  of  company.  The 
new  machinery  has  a  15(i-t(ni  daily  ; 
capacity.  ' 

Mr.  Sabatton  called  attention  to  ■ 
the  restriction  of  profits  due  to  the 
governm‘'ntal  controls  of  sales  prices  ; 
and  to  the  allocations  of  same  and  | 
.said  he  hoped  that  some  of  these  i 
controls  would  soon  be  lifted.  | 

Stockholders  at  a  special  meeting  ’ 
following  the  annual  approved  the  ; 


4iiiik 
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work  here  during  wartime,  with  | 
a  daily  payroll  of  more  than  5,- 
nOO,  with  a  cmintrysicD  living 
partially  off  this  aggressive  city, 
it  is  hard  to  see  wliy  anybody  who 
is  not  grateful  would  not  support 
the  Liberals. 

¥  ¥  ¥ 

But  you  know,  and  I  know, 
that  elections  are  not  too  often 
Won  by  past  performances,  but 
by  future  promises. 

That  is  where  the  Cnion  des 
Electeiifs  comes  in.  People  no 
longer  laugh  them  off  after  see¬ 
ing  \\hat  they  have  done  up  in 
Pontiac.  They  are  well  organized, 
and  tliey  have  a  political  observer, 
or  manager,  for  every  ten  votes. 
That  is  to  say.  if  there  are  ten 
voters  anywhere,  then  there  is  a 
man  a.-signed  to  see  that  these 
people  turn  out  and  \'otP. 

Keynoter  here  is  Real  Caouette, 
MP  for  Pontiac,  and  29  year  | 
old  garage  operator  of  Val  d'Or. 

A  hustler  and  an  orator,  he  is 
the  cleverest  thing  the  U.  des  E. 
have.  The  candidate.  Roland  Cor- 
beil.  the  provincial  organizer,  al¬ 
ready  beaten  in  one  riding,  thinks 
he  can  pull  it  off  this  time.  As 
a  speaker,  he  is  good,  though  not 
in  Caouette's  class. 

Blit  the  Cnion  is  making  hay 
by  claiming  it  wants  to  get  rid 
of  both  the  old  nartie.-'.  "\Ve  are 
not  a  party”  they  say  piously, 
then  promptly  go  out  and  do  all 
the  things  the  old  line  Rouge 
and  Bleu  organizers  do.  They 
follow  the  CCF  ir.  getting  their 
funds  from  the  people,  and  they 
pass  the  hat  all  the  time, 

We  are  merely  a  union  of  the 
electors,  they  say,  a  n  d  rather 
make  a  point  of  being  above  all 
the  petty  politics.  Whether  they 
actually  preach  the  theory  of  so¬ 
cial  credit  is  another  matter.  They 
just  come  round  boldly  and  say 
they  will  give  everybody  so  much 
money  every  month.  They're  for 
Santa  Claus,  a  n  d  it's  a  good 
campaign  speech. 

¥  ¥  ¥ 

.■\.s  to  the  Progre.sive  Conser- 
vati'ces,  tliey  are  likely  to  be 
third.  The  Liberals  claim  the 
PC's  will  lose  their  deposit.  Cer¬ 
tainly,  down  here,  nobody  thinks 
that  Etienne  Diihamel  can  win. 
But  they  will  take  some  votes 
from  the  X'nion  des  Eleiteurs. 
since  when  you  get  a  protest  vote, 
it  is  bound  to  go  somewhere.  The 
Liberals  want  the  protest  vote 
to  be  split,  to  give  their  man  a 
better  cliance. 

The  Cnion  lies  Electeiir,"  is 


the  Bloc  Populaire,  lot.-  of  noise, 
lots  of  enthusiasm,  and  like  the 
fresh  bottle  of  champagne,  lots 
of  effervescence.  But  the  bubbles 
are  only  bubbles,  do  not  represent 
anything  real,  and  soon  disappear. 
The  Cnion  des  Electeiirs  doesn't 
seem  substantial  enough  yet  to 
win. 

But  they  do  represent  a  real 
menace  to  the  Libeial  party,  and 
there  is‘ little  doubt  that  in  three 
or  four  cornered  fight.*,  in  the 
future,  no  Liberals  can  feel  .»afe 
while  the  X'nion  is  in  the  running. 

My  last  word  is  this:  I'll  bet 
the  Liberals  win:  indeed.  I  have 
alreadv  done  so. 


flUORES  Ml 

Kill  Slrcl  <  o.  .  .  • 

I Cdntiniiod  Ironi  pa^e  1)  ■  liniJcrriy  ii4»si(  r>  p  «  r  . 

_  _  _  .  .  _ _ •  (^siiiadB  UrcH  I  1st  Pref.  ........ 

Pan.  P.rovpilcs  . . 

now  oiit.'standing  more  than  two  (  wk'wi^vU's  Pn-r . 

veai'.*^.  Paiidii.  iti'Mii'f  (  nil.  . 

It  is  stated  that  despite  everv  ef-  «  'imi.  . . 

fort  made  by  t)ie  Board,  which  in-  (  jhkIm.  Panncis  Pom . 

volvod  contacting  producer.s  or.  four  Candn.  Panm  is  1st  Pk  i. 
different  occasion.'?,  on  November  lo  Landn.  (jmnrrs  1st  Pi»f.  K\tia 
,  .  *,  ^  ^  .  1-  ni  1  Pjiiidn.  Pjuinrrs  Jnd  PipI. 


.Vi'a<lia-.\  t  laid  ic  . 

Kii;oina  Stcrl  Pud . 

.\  liiniitiiiiiii  P/  Pi'pC . 

i  .\ii;4lf»*lliirotiian  l.td . 

.\ij;iis  P.orp,  Pipf . 

Vi'UMS  Pot'p.  r.iMii . 

\slH*st#4s  Poi'p,  . 

VsIlPSifIS  Poi'p.  ItolKIS  . 

.\stidn\sa  Ilai'dNNai'p  *V\"  .  ... 

\stni»»NMi  ItaialvNai'p  “IP’  . 

.Viito  I'ahrlc  . 

t  hank  nl  Monti  cal  iGmiis  .  ... 
P.ank  of  Nova  Si-otiji 
P.ain|ii('  P.ifiad  icniic  N.-diniiale 

P♦■att^  Ki<is,  ltd.  “A'  . 

IWatty  lltos.  l.td.  “P”  . 

Itpldjii^-Piorlicpllj  Pn  r . 

Pi  UlinK-Porlirclli  Pom.  .  .n - 

Pct^iuin  tilovp  . 

Ik‘l^^llm  tilnvp  Poiii.  . 

Pell  releplionc  . 

Perms  Piver  .M.  .  . 

Pillniore  Hats  i  Id.  Pom . 

Piltmoie  Hals  l.ttl.  “A”  - 

P.P.  Khudrie  Pi  el  .  . 

Prantl'ord  Porda^t*  Pom . 

Piaiitfoid  (.ordai^e  Prrf . 

Pr:i/ilian  Trad.  IMef . 

P.  A.  Oil  Pn.  .  . . 

P.P.  PoDer  Porp.  . 

Proinntnii  Pulp  "s  Paper  . 

Piiiildiim  Prodiieis  . 

Pn  I  iiniiloii  Steel  Po.  .  . . 

PniU  rhy  Hosiei>  P  ef  . 

(^aiiada  Ureal  1st  Pref.  ..... 

Pan.  P.rewinles  .  .. 

Pjin.  Piewerles  Pref . 

Pandii.  Pi'on  *e  (  om.  .  . . . 


last  there  still  remained  17,011  s '21,. I 

cheques  to  be  is.--Lied  m  respect  to  (.nr  \  idiv,  ( n 

the  1910  crop  payment  and  14,211  '  '  ’''O.'-  ' 

cheques  of  the  Itill  and  19(2  crop  '  I'omi. 

payments.  Th.e  board  summary  ('!,„!  crlmicM.  lAtm 

stresses  the  serious  iiandicap  that  '  an.  (.nilons  Cmn.  . 

it  is  urder  in  dealing  wdh  other  '  "lions  • . 

payments  because  of  this  condition.  (,.,„n,in  c.mIc  ami  Moim-  l•l■p|'. 

.^pproiuniately  1,700  station  files  cnn.  invi'simmi  . 

have  to  be  retained  ir  respect  to  ('"'"jn.  I  ixai  .. 

the  1910  crop  representing  iinpaitP  "'  .rn  Tnv.Vlnnn^ 
certificate.'--  for  wliich  statement  ,;niT,  (.ml  S(C((i  iti 

must  still  be  made  as  well  as  ap-|<.an.  '(•■".  s.y((riiics 
proximately  1,300  station  files  (o*'  J  (■, 

the  1941  and  1912  crops.  '  (■."in' \iir. 'iWm 

Widespread  Naliirt 


2mi  PrrI.  K\lra 


Pun.  lim.  Idrcti'ic 
Panada  Macldnrty  Porp.  .. 
Pan.  Nor.  Pow  n  C  om.  . . 
Lan.  Nor.  Power  P'.rC. 
P.andn.  Oils  Po.  ."dr  Pirl*. 


Report  reveals  the  widespread  na-  pandn.  oils  (>>.  H'h  I 

ture  of  unclaimed  payments  cover-  j  Pj»‘  inc  Uly  . 

ing  participation  certificates  for  the  J 
1910  and  other  crops.  Seventy-one  (;i',ii.’  siciimsiii|>  l•l■(•f. 
cheques  are  still  to  he  is.sued  for , '  an.  U  i-siiriKl.misp 
Bonnvville.  Alta.;  35  for  Carrot  : !  V',  ' 

t-.-  Passidv  s  PId.  I*rrf. 

River.  Sask.;  2b  toi’  I  isnei  Brancn,  \ircjii 

Man.:  2T  for  Gilbert  Plain:-',  Man.:  ’  Putriii  i  xiod  Kxtra 


c  .arnat  ion  Po.  Pi  ef.  . . 
Piissidv's  PId.  l*ri’f'. 
Pjissid\ 's  Ltd.  Arrmrj 


126  for  Meadow  Lake,  Sask.;  43  for  . 

Mmidare,  Alta,;  35  for  Riverton,  ,mi  riVisi'ii.'Vl’ Kv.-i-/ ^ 

Man.:  38  for  Se.xsmith,  Alta.:  1;)3  Poniiiirrcial  Alcohols  Pom. 
for  St.  Boniface:  22  for  Claremont  Pomincrcial  \lcohols  Pref. 
and  Clandonald,  Man.;  105  for  Daw-  '■'ll',':"'.:, 

son  Creek,  B.C..  and  129  for  Winni-  i.mn.Kciu.ii’  Cmn.’ 

peg.  Almost  all  of  these  areas  are  Cnns.  Min.  Snicli.  .. 
centres  for  large  groups  of  new  .e' ( *’''*"* 

Canadian  farmers  who  may  not  have  ( ''i’'i,'.ss'"'‘A” 
fully  understood  the  nature  of  (  .ii.s  nicci  (.ns  nC  ■lininii. 
Wheat  Board  operations.  ./i.V'' 

The  Board  summary  say.s  that  s-Smc''iHiiis  PcpI'. 

these  stations  are  merely  typical  iinnic  Mim-: '"(.id . .  . 


making  a  lot  of  fns..-.  but  on  the  and  by  no  means  iiuludes  all  unpaid  I'nmininn  Haul' 


other  hand,  Lucian  I^achapelle, 
Liberal  organizm-,  is  a  very  busy 
man.  Tliere  is  no  doubt  tliat 
Couruoyer  will  not  tiave  the  land¬ 
slide  majority  that  Cardin  used 
to  get.  But  it  looks  like  a  pretty 
safe  thing  for  the  Liberals,  if 
they  do  not  get  too  cocky  before 


(oeque.  .  ili|,.|,,lh  A  l.innimon  .. 

Tins  all  adds  up  to  more  money  i,,,,,,.  ()ii,.|.,ii,  k\Ii(i  . 

lost  by  prairie  farmers  •  money  Dmn.  ,v  Cnnl  "li’’  . 

that  would  be  available  to  purchase  l•nloonlln  Diocics  PcpI.  ..  . 

consumer  goods  and  provide  a  mar-  . .  . 

ket  for  goods  manufactured  in  east-  I'nmini.in  class  Cnm.  KsIi-b 

ern  Canada.  Dniniiiinn  (.lass  I'l-pl' . 

There  is  only  one  way  this  type  {.’'’"'i'"!’"  — 


ILimiliiiin  Dairies  Pref. 
Dcim.  •■■o'nDln*‘s  A  Steel 
Dominion  Pitass  Pom.  .  . 


next  .Monday  niglit.  if  they  do  of  .situation  can  be  prevented.  That  Dnmini 


Doiniiiiiai  (liass  Pref. 
DoiiiiiMoii  MaltiiiK  Poi 
Dominion  lac  Pom. 


iKit  .sit  back  ami  re.st.  If  the 
Rouge  party  gets  out  its  vote 
on  election  day,  it  should  win. 
Tlie  Cnion  des  Elei.'tenrs  is  like 


is  by  making  it  possible  for  farmers  Dninininn  lap  I’l-cr. 
to  receive  the  full  world  price  for 
their  wheat  when  they  bring  it  to  i)|n'iVi)|i '  Tin'-' isV  i’l pf. 
the  elevator.  If  the-y  receive  the  full-  iiasy  Wasiiinu  . 


New  Finance  Minister  Ms  Already 
Making  Overtures  To  Taxpayers 


( f'oni iinu'd  from  Case  14 

loud  speaker  instead  of  civil  ser-  MP  for  Verdun 
vice  routine.  .Making  Col,  Gibson  You  can  tak 

Secretary  of  State  is  to  put  him  going  to  wo: 

where  the  move  is  mutually  ad-  cabinet  of  liis  i 
vantageons.  it  in  shape  to  m 

¥  ¥  ¥  stormy  session. 

There  is  still  some  pressure  - 

afoot  to  make  Hon.  Gaspard  h''an-  ,  - 

teux  .'•■omething  else  than  what  he  np  i  1/  n 

is.  Genial,  well-meaning  gracious,  PL  A  If  \ 

anxious  to  do  a  good  job.  he  falls  |  ITkiV  |J 

down  in  the  Commons  through  , 

his  inability  to  follow  the  debates  I  (( ontinned 

closelv  enough,  and  his  red-faced  _ 

indecision  is  apparent  in  critical  lember  and  on 

time.'?.  ,  4-  41  • 

*  V  ...  ,  ,  .  4.  January  ol  thus 

5et  he  would  be  a  good  cabinet 

H  P  The  tnck  (S  t(.  g-t  him  into  pared  wi 

the  cabm.>t.  and  at  the  same  time  fp-st  m 

get  .somebody  else  out.  A  swap  ,p,2  p, 

uiuld  be  perfect,  but  any  privy 
councillor  w  h  o  beemnes  Mr.  ■  _  * 

Speaker  more  or  less  undergoes  j  ('()iisiiiii|)ti 

a  demotion.  Only  in  the  case  of  '  Newsprint  c( 

Hon.  Rodolphe  Leinieu.x,  who  C.  S.  amounted 

foresook  the  relatively  uncertain  !  November,  acco 
tenure  of  a  cabinet  post,  for  the  l.v  report  of  the 

longer  term  pension  of  a  speaker-  lion  of  Canada, 

ship,  has  this  step-down  from  or  0.2  per  cent 

cabinet  to  speakcr.ship  been  re-  previou.s  month 

corded.  i  23.50  more  thai 

The  crop  of  French  Canadian  and  100,435  or  3 


tne  elevator,  it  they  receive  tne  tun-  iijisy  WiisiiinK  . 

_ _  _  .  _  —  _ _  i:as>  WHsliinj;  l5\tra  . 

^  _  I  ittiii;;s  Mil.  “\“  . . 

T  Ms  Already 
o  Taxpayers 

■  -  _  Djilinraii  (mmii.  . 

Djiliiif^iin  l*o\\4*r  lloiii.  Kxtra 

oin  Paae  14  i.,,„in,.|s  " . 

MP  for  Verdun.  riic  .v  Itni.ci-  Cmn. 

You  can  take  it  that  King  is  i  ',','1  . 

going  to  work  away  at  this  i.ak.-s  ■|'i,|)ci-  ‘V’  l‘l■(■f. 

cabinet  of  liis  till  he  feels  he  has  (nc.il  I.nkcs  I'npm-  ‘0"  I’l-cf. 

it  in  shape  to  weather  the  coming  ,*'■  '' "c  . 

Stormy  .se.ssion.  i!,„„  ith . 

'  - -  .  ,  - -  Ihilin  Hrsiss  Coin . . 

-  - - - - - - - llalirax  Insuriiiu-f*  Co . 

Ili^^hlaml  ivW  I.Gi . 

PEAK  SHIPMENTS  isiSS-E 

ll■||0.:n(l  I'cM  "  C’  ...  . 

((ontinned  fioin  Page  1)  linnK  i.in.  “ V’  . 

Ilimts  l.til,  **11“  . 

. .  ”  '  ’  Htnam  A  la  u*  Mortj;.  C(»m.  . 

lember  and  only  24,381  tons  in  iini-on  :inii  i-.iic  Mni-ia.  '-’••'.i.  . 
January  of  thi.s  year.  U  S.  imports  lnii>(-ci.-'l  rnl.nrcn  of  < ym.  ... 
from  Iw.irope  amounted  to  495  tons  ["ij- 

as  com|)are(l  with  506  tons  in  Sep-  ®  '  liton/c  V.  (.niiinmn  . 

tember,  first  month  since  Novem-  lii-nn/-  n.  Pi-cf.  . 

her  1912  in  which  U.  S.  imported  |"l<'|■'■il.y  Hiikinis  I.IJ . 

any  newsprint  from  Europe.  ini<i-.  Mci.iI  l•l■(•f.  I'.'i  . 

('(iiisiiiii|)tioii  Again  X'p  I"'''.'  i  


PEAK  SHIPMENTS 


((ontinned  (lotii  Page  1) 


increa.sed  capitalization  of  the  com-  1  aspirants  is  larger  now  than 
pany  to  300,000  from  150,000  shares.  I  two  years  ago.  With  two  more 
Mr.  Sabatton  pointed  out  that  the  I  .se.ssidns  behind  them,  half  a 
newly  created  shares  would  not  be  j  dozen  Quebec  MP's  who  came  to 
is.'iied  but  held  in  the  event  of  an  ■  Ottawa  in  J910  are  now  eligible 
"emergency”  and  to  avoid  calling  |  for  the  Speakership,  .^t  least  one 
directors  together  again  to  approve  i  mentioned  is  a  Montrealer,  Paul 
the  change  in  by-law.  J  Emile  Cote,  popular  lawyer  and 


January  of  thi.s  year.  U  S.  imports  lnii>(-ci.-il  Inlcircn  of  <yin. 
from  Iw.irope  amounted  to  495  tons  ["ij-  " 

as  com|)are(l  with  506  tons  in  Sep-  ®  '  liton/c  1*.  coiiininn  . 
tember,  first  month  since  Novem-  lii-nn/-  n.  Pi-cf. 

her  1912  in  which  U.  S.  imported  |"l<'|■'■il.y  Hiikinis  I.IJ.  ... 
any  newsprint  from  Europe.  ini<i-.  Mci.iI  l•l■(•f.  I'.'i 

('(iiisiiiii|)tioii  .Again  X'p  I'lli' r  *1' 'l  *iV' '  " 

Newsprint  eonsumiition  in  the  inu  c!  I'.iii'iis  iCdii.i  I.M. 

U.  S.  amounted  to  410,578  tons  in  Inli-c.  I’liints  (Oni.i  Aciciu 

Noveniber,  according  to  the  month-  nlllil'./V;:;;:;..'’',',,,';;;'' 

ly  report  of  the  .Newsprint  Associa-  >  intn-n.  Pdper  iKiiii  _ 

tion  of  Canada.  This  was  969  tons  inv.  loniidiiiinii  ...  .. 
or  0.2  per  cent  more  than  in  tlie  l'<'''"<i"i"V'  - 

previous  months;  (8,066  tons  or  .hnimicn  1*.  s.  Com . 

23.5';  more  than  in  November,  1945,  .liinmica  (’.  s.  Pref . 

and  100,435  or  32.4';  higher  than  in  'ninniii  Pnid.  (.<> . 

_ , _  Kerr-  Aildisnn  (..M . 


November,  1939.  rMnups  ud. 

Newspaper  advertising  lineage  in  i.:innii|ne  i.oid  Mines  .. 
52  II. S.  cities  for  the  first  ten  I  ""i!  iiiid  St.ns.  .Inlin  .4. 
months  of  the  year  was  25.2';  great-  [  "!:['!!  i  Vi!" 

I  er  than  in  1915.  Magazine  lineage  1  l■^:^  laiis,  1  i.l 
for  tlie  first  ten  montlis  of  1916  was  i.m  llieaii.'  M  l_■>ln■ 

I  13.8';  more  than  in  same  period  »f  > 

ISl-'j.  1  .Ma.-Millaii  K.M'nrt  Co.  .. 


.2.'.  0. 

.Inn. 

2..'.0  S. 

•Inn. 

.2.".  y. 

Mni. 

.10  s. 

.Inn. 

1.12'.,  y. 

\|JU. 

.10  Ini. 

Mnr. 

.*20  (J. 

Dec. 

..'to 

Dec. 

.1.*.  y. 

.Inn- 

.00  Inl 

.ln>i. 

.1.-.  y. 

.Inn. 

.l.'l 

.Inn. 

..to  y. 

I'eli. 

.IF,  Q. 

Dec. 

..*0)  y. 

.Inn. 

..’.0  y. 

.1  nn. 

1.7.'.  y. 

.Tan. 

i..*>o  y. 

.Inn. 

.2.*.  y. 

.Inn. 

.1.’. 

Jan. 

2.00  y. 

Jan. 

.10 

Dec 

.10 

Jan. 

.2.7  y. 

Jan. 

I. .70  y. 

Jnn. 

.12'.,  y. 

Jan. 

.;t2'.,  y. 

Jan. 

I..70  y. 

.Inn. 

.*2.7  y. 

Jnn. 

.10  y. 

Jan. 

.‘2.7  y. 

Jjin. 

.2.7  y. 

Jnn. 

.1.7  y. 

Jan. 

:t  70  .s. 

Jan. 

1.12',  y. 

.1  an. 

.:t7»,  y. 

Apr. 

i:t  Ini. 

Jnn. 

..70  y. 

Keli. 

..70 

leh. 

I. ‘27  y. 

I'eh. 

.:ti',  y. 

Jnn. 

.•i.7  y. 

Jnn. 

.0.7 

Jnn. 

.1.7  y. 

Jnn. 

.10 

JjHI. 

.20  y. 

reh. 

.2.7  y. 

IVli. 

.i:t  ‘,  y. 

Dec. 

..70  y. 

Dec. 

.70 

D'4‘. 

.1.7  y  . 

Jan. 

.:to  y. 

Jnn. 

.18^  y. 

Jnn. 

1.2.7  y. 

Dec. 

7.7  y. 

Jnn. 

2.7  y. 

Jan. 

.iX'-i  y. 

Jan. 

.1.7  y. 

Jnn. 

t.oo 

Jnn. 

1.00 

Jnn. 

2.00  y. 

Jnn. 

.2.7 

Dec. 

.1.7  0. 

Jnn. 

1.7  .7  O 

Jnn. 

1.2.7  y. 

Jnn. 

2.00  (). 

Jnn. 

‘2'f  S. 

I'eh. 

2.00  y. 

.Inn. 

.:t7'.,  y. 

Jnn. 

1.2.7  .S. 

Jan. 

.Xi 

.Inn. 

1.00  y. 

.Inn. 

1.7.7  y. 

•an. 

.7.  *2,1 

Jnn. 

.2.7 

Jnn. 

2.00  y. 

•Inn. 

.02  y. 

Jnn. 

1.2.7  O. 

Jnn. 

.0.7  y. 

Jnn. 

10 

Jnn. 

.20  y. 

•Inn. 

1.00 

Jnn. 

.10  Ini. 

Dec. 

1.2.7  S. 

.Inn. 

1.00 

Jnn. 

1.00 

Jnn. 

.2.7  Q. 

Jan. 

2.00  y 

Jnn. 

2.00 

Jnn. 

.2.7  y. 

Jnn. 

1.27  y. 

r-eh. 

Jnn. 

.20  y* 

l-ei). 

.:t7 

Jan. 

..‘to  y. 

Jnn. 

.10 

-Ini, 

*"u  0. 

.l.an. 

.1.7  y. 

Jnn. 

.•i7  y. 

Jan. 

.10 

Jan. 

.:t.7  0. 

Jan. 

.27  y. 

1  et». 

.-»■»  U. 

I'eh. 

.2.7  (). 

I'en. 

2.7  y. 

Jan 

1*2.7  y. 

Jan. 

I  7.7  y. 

.Inn. 

.62'.,  S. 

Dec. 

.2.7  S. 

.Inn. 

.17 

Jan. 

.:t0  Ini 

J  an. 

.70  y. 

Jnn. 

.:t.7  y. 

Jnn. 

1.2.7  y. 

Jan. 

1.28  y. 

J  nn. 

.2.2  y. 

Jnn. 

.10 

Jan. 

..70  Ini. 

Jnn. 

1.00  y. 

Dec. 

.10  y. 

Jan. 

.17  ij. 

Jan. 

1.7.7 

Dec. 

.1.7 

Def, 

.0.7  0. 

Jnn. 

.20  S. 

Jnn. 

.70  S. 

.Tail. 

..20  Ini. 

Jnn. 

.10  .S. 

Jnn. 

0.7 

Jan. 

.2.7  Q. 

Jnn. 

.07 

Dec. 

2.7(1 

Jnn. 

.12',  Till 

Jan. 

.7.7  Ini 

Jan. 

.*20  S. 

Jan. 

.7.7  y. 

Dec. 

1  (HI 

Inn. 

.20  y. 

Jnn. 

.10 

Dec. 

1.27  0. 

Dec. 

.70 

Dec. 

20 

.In  I. 

.27',  Q. 

.Icii. 

.20  S. 

Jnn. 

.10  y. 

Jnn. 

1.12',  (). 

Jan. 

.10  \y. 

Dec. 

1.7.7  y. 

reh. 

1.00 

Jnn. 

1  ..70 

Jnn. 

I..70  S. 

Jnn. 

.7.7  y. 

Dec. 

D«v. 

*77  Q. 

Jnn. 

Dec. 

J7  y. 

Jan. 

1.77  y. 

Jan. 

.17  y. 

Jnn. 

.0.7 

Dec. 

.2.7  y. 

.Inn. 

02 '.J 

)Vh 

.27  y. 

Jan. 

.70 

.Ian. 

1.00 

Jan. 

to 

■Inu 

1  (Ml  (1. 

Dec. 

177  (i. 

Dec. 

.12',  y. 

.Inn. 

.10  y. 

Dec 

Date 

Pa.vable  Record 


I  Jai!.  ID 

I  Jail.  sH 

:n  D>‘<‘.  <> 

;il  Dec.  « 


1016-1945- 
Paid  Paid 


nr  SWEET 
^  CAPORAL 

CIGARETTES 

'The  purest  form  in  which  tobacco  can  be  smoked” 


Dec.  ‘JG  2. (It)  K.IHI 

Dec.  :»l  1'< 

D'C.  11  2.IM)  N.IM) 

Dec.  2  L.'.O 

Dec.  6  1.2.5  2 .'»() 
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Dec.  I.T.'i  12.2". 

Dee.  .*{  7.(H»  12.2.*. 
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1  Dec.  1 
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l.lMI'a 

Jan 

2 

Nov 

LOO' 

,  2.27''i 

Melchern  Disl.  Peel’ . 

.60 

.20 

S, 

Dec 

21 

.\((V 

20 

.<;o 

.90 

Mercury  Mills  . 

LOO 

.2.7 

(J. 

I'eh. 

1 

Jan 

17 

.27 

.!),7 

Mica  KfO.  4)1'  Kan.  .  . 

.07 

iiii. 

.Inn. 

;t 

Dec 

12 

.07 

M(>d«‘rn  (nnilaiiiers  “A”  ........ 

LOO 

0. 

Jan. 

2 

Ihv 

20 

.27 

Molson’s  Drew.  Exlia  . . 

.70 

Jan. 

9 

Dec 

18 

1.00 

Monarch  Knitting  Coin . 

.17 

0. 

.i.'((i 

1 

Nov 

20 

.17 

.2.7 

Monandi  Knitting  Pref . 

7.00 

1 .27 

Jan 

1 

Nov 

:io 

1.2.'. 

7.00 

Monl.  I!ity  A  Dist.  Hank  . 

1.40 

0. 

Jan. 

2 

Itl-C 

11 

..‘<7 

Ll(( 

VIonl.  Cilv  A  Dist.  Hank  Hoiiiis 

.17 

Jan. 

Dc- 

1  1 

..'(0 

L10 

Montreal  LinMimotive  . 

.80 

.20 

0. 

Jan. 

1 

1  )e<* 

6 

.20 

.40 

Mwt.  Hefrig.  and  S.  Com . 

.2( 

Ini. 

Jan. 

4 

1  )e4* 

14 

.:;() 

Mont.  Hefrig.  and  S.  Isl  Pief, 

I..70 

Jan. 

4 

Dec 

1 1 

1 .70 

L70 

Mont.  HcfrlK.  Htid  S.  2  lid  Pcf. 

i.in 

.Tk((. 

4 

Dec 

1 1 

i.((i 

.70 

Mont.  1..  II.  A  P.  Cons . 

.2.) 

Jan 

2 

Nov 

.20 

.*27 

.70 

Montreal  ‘lele'-irnph  . 

1.02 

.18 

Q. 

Jan. 

17 

Dec 

16 

.18 

Lt)2 

Mooie  Corp.  (Tom . 

2.22 

..»G 

u 

Jan. 

2 

Nov 

29 

.  2.8S'., 

Moore  Corp.  Hofiiis  . 

.66 ' , 

.1.(11 

2 

Nov 

29 

1  .‘22 

2.88 ' , 

Mo<»re  Corp.  “A”  Pref . 

7.00 

1 .77 

'J. 

Jan. 

2 

Nov 

29 

L77 

7.00 

Moore  Corp.  “H“  Pref . 

7.00 

l./.i 

u. 

Jan 

Jan. 

Nov 

29 

L77 

7.00 

Mount  Hoval  Hotel  . 

.27 

2 

Dec 

t.» 

.:i7 

.(i.7 

Mni'phv  Paint  Co.  Com . 

.80 

,20 

0. 

Jan. 

2 

Dec 

12 

.20 

.60 

Nnlioi'Hl  Hrcwrrlrs  (.0111 . 

2.00 

.70 

0. 

Jan. 

2 

Dec 

6 

.70 

‘2.)M) 

National  Hrewerles  Pref . 

.42 

(J. 

.Ian. 

2 

Dec 

6 

.12 

1.7.5 

National  fiVoi'ers  Pref . 

J  ..7(( 

.27 

•/  <J 

Jan. 

2 

Dtv 

11 

.27' 

i  1.70 

National  Crocers  C<»m.  . 

.60 

.1.'. 

u. 

Jan. 

2 

Dec 

11 

.17 

.80 

National  Hosiery  . 

.60 

.17 

•J. 

Jan. 

2 

lice 

6 

.17 

,1.7 

Natitmal  Trust  Co.  (new)  .... 

.00 

.22 

0 

Jan. 

2 

Dec 

1 

.‘2*2 ' 

.  6.9:''.4 

National  Steel  Car  . . 

1 .70 

..27 

•>  y. 

Jan. 

17 

Dec 

11 

.:t7i 

Niagara  Wire  . . . 

1.0" 

.‘27 

ij. 

J.iit. 

2 

Dec 

12 

.27 

LOO 

Niagaia  Wire  Kxtra  . 

.."»(( 

Jan. 

Dec. 

2 

Dfc 

12 

./.I 

L'H) 

Northern  Kmpire  Mines  . 

.10 

22 

Nov. 

2t) 

.20 

No'lii  Mar  Dll  l‘ref . 

.osL 

.Ian. 

2 

Dec 

10 

.08- 

.i;i  ’-i 

Nova  Scotia  1..  A  P . 

fi.lN) 

1.70 

<3. 

Jan. 

2 

Dec 

1 

l..'.() 

6.00 

Dgilvie  Flour  . 

LOO 

.2g 

0. 

.Ixn. 

2 

.Nnv 

27 

.27 

6.01) 

Dntario  Loan  ami  Deh . . 

7.00 

1 .27 

(->. 

Jan. 

2 

Drc 

)6 

1 .27 

7.(0) 

Dutario  Steel  Com . 

LOO 

.2.) 

y. 

l-'eli. 

17 

Jan 

17 

.27 

1.00 

Diitaiio  S’leej  Pref . 

7.())( 

1.77 

(J. 

J*  eh. 

17 

Jan 

17 

1.77 

7.00 

Ottawa  KlecliTc  lily  . . 

2.20 

.80 

V- 

.Ian. 

2 

II.C. 

12 

.80 

2.90 

Ottaxxa  Klectric  Hly  Kxtra 

.80 

.Ian. 

2 

Dec 

12 

1.1:0 

2.90 

Ottawa  K.  II.  A  P.  Com . 

.60 

.17 

0. 

Jan. 

1 

Nov. 

17 

.17 

.60 

OtlKWll  1..  11.  A  P.  J’lcf . 

7.00 

1 .27 

y. 

Jan 

1 

Nov 

17 

1 .2.» 

7.00 

Page  Hersev  Tithes  ....  . 

1  .■>:< 

.21 

'(  y 

.Ian. 

2 

Dec 

1  1 

.2!' 

1 .2.7 

Page  Hersev  Tiihes  Extra  . 

.02 

Jan. 

2 

I  )(‘C 

1 

1 .2.7 

Perron  loild  Mines  . 

.08 

y. 

Dec. 

2) 

Nov. 

.'io 

.08 

.10 

Perron  Cold  Mines  Honns  .... 

.02 

Dec. 

21 

Nov 

;io 

.10 

.10 

Poxser  Corp.  6'n  Pref . 

6.00 

L.’.O 

0. 

Jan. 

17 

De*-. 

20 

l..*.(l 

6.00 

Poxxer  Corp,  2nd  Pref . 

.2  00 

.4.1 

y. 

Jan. 

17 

Dec 

20 

.4.1 

2.00 

Preston  K.  D.  Mines  . 

.01 

•, 

.Ian. 

17 

Dec 

1 

.01' 

Proprietary'  Mines  . 

.07 

y. 

Jan. 

2 

Dec. 

7 

.07 

.20 

ytiehec  Power  Co . 

1.00 

.27 

leh. 

2.1 

Jan. 

16 

.2.1 

LOO 

Ilciifcciv  ^•■\lil(•K  “A”  . 

.60 

.17 

y. 

.Ian. 

2 

Dec. 

u 

.17 

.1.5 

Riverside  Silk  . . 

2.00 

.70 

y. 

.Ian. 

2 

D(C. 

i:*. 

..■»o 

2.00 

Riverside  Silk  “H”  . 

1. 00 

Dec. 

21 

D«-c 

1.2 

2.(M» 

,70 

Robinson  Cotton  Mills  . . 

.10 

Feb. 

Jan. 

.10 

.20 

P.  L  Holiertsoii  Coin . 

2.00 

.70 

y. 

Jan. 

1 

Dec. 

20 

,70 

2.00 

P.  L.  HoheiTson  Pref . 

2..70 

.(■»2 

•  y. 

!.(((. 

Dec. 

20 

.(■4*2'. 

2..70 

Hiisseii  Industries  Com . 

.10 

.10 

y. 

Dec. 

2/ 

Dec. 

6 

.80 

i.'.'d 

Russell  Imlnsirics  Pief . 

7.00 

1.77 

y. 

Dec. 

2/ 

Dec. 

6 

7.00 

7.00 

Sagiienav  Power  Pref . 

L(Hi 

y. 

.Ian. 

Dec. 

].(M'> 

2.19 

SliHwinigan  W.  A  J* . 

1.->(I 

.:io 

y. 

I'.ii. 

2.1 

Jan. 

16 

.20 

1.00 

Sherwin-Williams  0>m . 

.80 

20 

y. 

1*  eh. 

Jan. 

10 

.*20 

.60 

Shei'w  in- Willi, tins  Pref . 

7.00 

L77 

y. 

Jan. 

2 

Die. 

10 

1 .77 

7.00 

Sherwin-Williams  Kxtra  . 

.20 

I-'cll. 

.Ia((. 

10 

.10 

.60 

Sicks’  Hrew cries  Com . . . 

Dec. 

2'i 

Nov. 

2/ 

1.17 

2.00 

Sicks*  HiewriTes  V.'l' . 

.2.» 

Dv, 

26 

Nov. 

2* 

1.17 

*2.(0) 

.SilvccwKOd  \V.  1).  I'l-cf . 

5.IMI 

1.2.-> 

y. 

Jan. 

2 

Nov. 

20 

1. 

.).()() 

Simpson's  l.td.  “H”  . .  . 

.70 

Jan. 

2 

Dec. 

2 

.70 

.70 

Howard  Smith  (out.  . 

1.00 

.2.1 

y. 

.Iai>. 

20 

Dec. 

21 

.2.1 

1.(0) 

Ilowaial  Smith  Pref . 

.70 

I((i 

Jan. 

20 

Dec. 

21 

..70 

Southern  Can.  Power  Pref . 

6.00 

l..•.0 

y. 

.Ian. 

17 

Dec. 

211 

1 .71) 

6.00 

Viaml.  Chemical  Pref . 

7.00 

1 .27 

y. 

Mar. 

Jan. 

21 

L27 

7.00 

Standard  Ra<lio  “A“  . . 

.10 

.10 

y. 

Jan. 

10 

D(-c. 

21 

.10 

.10 

Standard  Radio  ‘  H*’  . 

.10 

.10 

y. 

Jan. 

10 

De*-. 

21 

JO 

.10 

Stanley  Hnvk  “A”  . 

.60 

.17 

y. 

rci). 

Jan. 

10 

.17 

.:9) 

Maiilev  HiaK'k  “H'*  . 

.10 

Icl). 

1 

Jan. 

10 

.1(1 

.20 

Stedmaii  Hros.  .  . . 

.60 

.17 

0. 

Jan. 

2 

Dec. 

1 

.17 

J  ..TO 

Sterling  T'riisl  . 

.7.(0) 

2.70 

S'. 

.Ia((. 

2 

Dec. 

20 

2.70 

4.00 

SI.  I.awretice  Corp.  . 

.2;i 

J  an. 

1.1 

Dec. 

22 

.2.1 

].()() 

St.  I.awieiice  Flour  Com . 

1.60 

.10 

y. 

Teh. 

1 

De*-. 

:h 

.10 

t  .70 

St.  I.awrence  I'loni*  Pref . 

7.0(1 

1.77 

y. 

l■■(•l>. 

Dec. 

:h 

1.77 

7.O0 

SI.  I.awrence  Paper  Pref . 

l..'.0 

Jan. 

1.'. 

Dec. 

2:1 

1 .70 

6.00 

Sylvantle  Cold  Miites  . 

.12 

.02 

0. 

Jan. 

2 

Del. 

21 

.(t:! 

.12 

Sun  Fife  Assurance  . 

17.00 

2.77 

y. 

Jan. 

1 

Dec. 

16 

2.77 

1  (..5(( 

Supertesl  Pete  Corp . 

1.00 

Jan. 

2 

(  (lup.  .)t 

1 .00 

2.011 

SnpertesI  INde  Ordiiiarv  . 

LOO 

Jan. 

2 

(■Olip.  >1 

Stipertest  Pete  Pref.  .  . . 

1.70 

./.I 

s. 

Jan. 

2 

(.onp.  .>1 

.4.1 

1.70 

1.  T'amhlyn  J.td.  Com . . 

.80 

.2!) 

'I. 

.bdi. 

2 

Dec. 

6 

.20 

.90 

C.  T'amhlyn  l.td.  Com.  Kxlia 

.:ir, 

Jan. 

2 

Dec. 

6 

.90 

C.  T'amhlyn  I.l  1.  Pref . 

2.00 

..70 

o. 

.Ian. 

2 

Dec. 

6 

..70 

.81 U 

T'avior.  Pear.son  A  Carson  .... 

.27 

Ini. 

Jan. 

2 

Dec. 

16 

.'2.1 

'I>ck-lliiglics  (;.M.  I, Id . 

.ii.> 

I'eh. 

1 

Drc. 

*20 

.0.7 

.1.5 

ITiavers  l.td.  Pref . 

2.70 

Jan. 

2 

De*-. 

1  1 

2..'0 

Ihi-ift  Sloi-cs  l.td . 

.'20 

.Ia((. 

2 

Dec. 

IS 

,20 

.10 

rip  Top  T'ailors  . . 

.20 

.07 

2  y. 

Jan. 

2 

Dec. 

2 

,M4  '/»» 

..TO 

In.ikc  Hn;s.  (Id . 

1.60 

.10 

y. 

Jan. 

.2 

DfS'. 

16 

.10 

t.(((i 

Toronio  Ceii.  Trusts  . 

1 .70 

Jan. 

2 

Dec. 

6 

1  ..70 

6.7.7 

I'oronto  Cen.  Trusts  Honns  . 

LOO 

Jan. 

2 

Dec. 

6 

2..70 

6.7.7 

I'oronto  Iron  Win  ks  “.A”  . 

.60 

.17 

y. 

Jan. 

2 

Dec. 

!  1 

.1.) 

.17 

T'oronlo  .Moitgage  ..  ....... 

7.00 

1 .27 

y. 

.Ian. 

2 

Dec. 

1  1 

1 .2.7 
.62'.! 

.7.00 

Twill  Cllv  7%  l*ref.  . . 

*2.70 

.62 

c  y. 

Jan. 

Dec. 

21 

2..')0 

ITiited  Fuel  Inv.  *‘.\’*  Pref . 

2.00 

.77 

y. 

Jan. 

2 

Dec. 

12 

.4.1 

2.00 

Ventures  l.iiiiiteil  . 

.10 

Dec. 

,20 

Nov. 

29 

,20 

.20 

iau  1  iiiiilcd  Pref . . 

7  00 

I  27 

0. 

Jan. 

2 

Dec. 

20 

1.3.5 

.S.KII 

Wahnsso  Colton  Co . 

4.00 

1.00 

y. 

Jan. 

2 

Dec. 

1  1 

LOO 

4.(01 

Western  Cnaaos  “.V”  . 

1.70 

.27 

y. 

Jan. 

!•> 

Dec. 

i:t 

.27  L 

.27 ' .. 

Western  Cnu-ers  Pref.  ........ 

1.10 

.27 

y. 

Jan. 

17 

Dec. 

12 

..i.l 

.2.7 

Ceorge  Weslim  Com . 

.8(1 

.20 

y. 

.Ian. 

2 

Dec. 

9 

.*20 

.80 

Wilslls  Limiteil  . 

1.00 

•>7 

(1. 

.1  an. 

2 

Dec. 

1 

.2.1 

1.00 

SViniiipcjs  Kld-t.  Pref . 

7.00 

s. 

Dec. 

.'ti 

Nov. 

17 

7.00 

.7.00 

WfMxIs  Mfg.  I.ltl . 

2.00 

.70 

y. 

Dec. 

;<i 

Nov. 

20 

2.(M) 

2.(10 

W<M>I  Combing  Corp . 

1.(10 

.27 

y. 

Jan. 

10 

Dec. 

21 

.2.» 

L.70 

Wo(»l  Combing  Corp.  Extra  .. 

.70 

Jan. 

10 

Dec. 

21 

.4.» 

1.70 

Wrighl-llargnaives  M . 

.12 

.01 

Q. 

Jnn. 

Nov. 

2.1 

.01 

.20 

S.— Semi- Viniiially.  Iiit 

. —  Interin 

. 

1).  -  ynaclcl.i 

A  rr. 

— .\  rri'ars. 

NOT'K: — ’Totals  paid  on 

Jaiiiia  ry 

livideiids 

is  fni 

1917  - 

16. 

Market  Averages  and 

VoSume 

!  MONTRRAK  STOCK  EXCHANOK— 


Week  Kmo  . 

1010  . 

I  TORONTO  STO< K  EXCHANGE— 

Dec.  18  . 

Werk  .Vsrt  . 

lIMf.  High 

NEW  YORK  STOCK  EXCHANCE— 


Mitii(rral  Sl(M‘k  l'.\.-liai(s(‘ 
fnroiitn  SliH-k  K4i-Iiiiiik(‘ 
Isew  Volk  ii-(uck  E.M-haiise 


Indiotrials 

rtililies 

(.onihiiit'd 

Papei  s 

J21.9 

76.2 

108.7 

.211. .78 

121.8 

7.7.t) 

108.7 

:u8.;to 

142.1 

82.9 

1  *26.7 

110.80 

Industrials 

(iolds 

H  Metals 

W.  Oils 

177.76 

1()2.(.6 

84..79 

20.t)8 

17.7.00 

102.69 

81.ti7 

20.99 

207.82 

147.11 

108. 'JO 

.22.69 

Industrials 

Hails 

1  tiiities 

(iomhiiied 

Prcvioiis  — ■|'(4r\l.  TO  DaII-  — 
Wrek  I'.iKi  1!(1-, 

'.(.x:ii.-,i  .'O.-JI.X.-.'U  .yj,.-.  Hi. :;(,(( 

'.•IK:,  (IKK 

ii,'j30,u('o  :i.'.(i.izi,(»(t(i  (ijiii 


) 


THE  FINANCIAL  TIMES,  DECEMBER  20.  1946 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


Abitibi  'new» 

Do.,  lit  pref.  inew), 
Do.,  2nd  prcf.  <now 
Acadia- Atlantic,  **A*’ 

Do.,  pref . 

A|new  Stirpats 
Algoma  Steel  Corp 
Do.,  pref 
Aluminium  Ltd. 

Do.,  pref.  (new 
Amalgamated  Electric 
Anglo  Can.  Tel,  pref 

Argue  Corp . 

Do.,  pref  .  .  . . . 

Do.,  warrants  .  . 
Aebeetos 

Aihdown  Hardware  - . 


Week  ending  December  17,  1946  -  — 

Prev.  High  Low  Price  Sales  Bid 


.!«  37  ^7 

l^U  19,4  19 

31  22  21*4 

105  105 


-1946  -  -r  Current  j 
Ask  High  Low  Div.  ! 


Week  ending  December  i7.  1946 


Prev.  High  Low 
Close 


Price  Sales  Bid  Ask  High  Low 
Change 


214  L' 
2.34  1*>*4 

107  10.3  *4 


Do.,  pref  .  ... 

Auto  Fabric,  “A”  .  . 

Do.,  -B” . 

Bathurst  Paper.  “A*’. 
Beatty  Bros.,  ‘*A*'  com 
Do.,  *'B  ’ 

Bell  Telephone 
Bertram  ft  Sons,  “A” 
Do..“B* 

Biltmore  Hat  inew’,. , 
Do.,  “A”  'new» .... 
Do.,  “B”  (new » .  . .  . 
Blue  Ribbon  .  .... 

Do.,  pref 

Blue  Top  Brewery 
Brand  h  Millen 
Brantford  Cord.,  com 

Do.,  pref . 

Braxilian 

Brewers  H  Distillers 


B.A.Oil 

B.C.  Forest  Prod 
B.C.  Packers. ‘*A’\ 
B.C.  Packers,  “B".. 
B.C.  Power,  “A” . .  . 

Do..  “B” . 

Bruck  Silk 
Building  Prod. 
Burlington  Steel  . 

Caldwell  Linen . 

Do.,  1st  pref . 

Do.,  2nd  pref  .  . . 
Calgary  Power  ... 
Can.  Bread.  . 

Do.,  “A”  pref 
Dc.,“B”pref.  . 
Can.  Cement 

Dc . .  pref.  ( new '  . 
Can.  Crushed  Stone 
Can.  Cycle,  pref. 
Can.  Forgings,  **A" 
Do..'*B” 

Can.  Iron  Foundries 


33 

32 'i 

Iw 

25 

4|ia 

30 

31', 

21  lx 

20*3 

•l 

2016 

26 

16 

101 

1004 

-  Va 

30 

103 

100 

192 

304 

192 

^12 

541 

230 

1.30 

36U 

37  4 

26H 

755 

27*3 

26‘i 

IS 

is 

50 

20 

17*4 

S3 

53 

20 

57 

56'4 

.  7 

• 

7'i 

-+  i ' 

2970 

12 

6*4 

93 

95 '  j 

93 

r  313 

160 

105 

92 

1  30 

1  60 

1  10 

—  05 

.3557 

3  ■’« 

1  00 

27ij 

27 

w 

1449 

35 

23 

15 

16 

r  1 

1110 

tft 

12  4 

10»4 

10*4 

.  70 

73  '  « 

.  11 '-i 

II  *4 

u 

25 

12»a 

11  '4 

5 

54 

...  »4 

too 

6*4 

30'i 

21 

20 

—  '3 

50>l 

24 

19 

43 

40 '-3 

45 

51*4 

40 

39 

43 

4 

21.5 

46 

36 

I82W 

185 

181 

-  2I3 

1619 

216 

171 

ir 

18 

30 

23  *  i 

19 

A'j 

4 '  J 

5 

7*4 

6 

I2'8 

12*1 

13 

14 

12 

23 

21 '-i 

21 

-  *■» 

80 

25 '4 

21*4 

« 

ft 

7*4 

II 

12', 

12 

24 

14 ' 3 

.  ss'i 

60 

61 

60 

Sh ' , 

.  40 

25 

50 

40 

3 ‘4 

3'i 

2 ’A 

—  *  % 

7440 

3»» 

.1 

ll'i 

11', 

200 

17 

37 

26^ 

29 

27'4 

361, 

331, 

23*3 

5120 

30*4 

70'i 

16  • 

16 

2.35 

16H 

1.1 

23 

31 

10 

29*; 

12 

26' i 

27', 

26*4 

: 

42.51 

2ft  ‘i 

2.5 

.  3', 

4'. 

3 ’-4 

-■  *4 

30800 

5'« 

2'i 

.  LS'i 

14 

2 

17t-i 

14 

7.4 

6 

2 

11*4' 

6', 

.  394. 

30' J 

29', 

1972 

3.5 

27 

24 

3 

2h 

1  s 

825 

5 

2''4 

10*4  105 
024  7ft 
254  l**t 
31  4  30 

ft 

1104  1044 
294  24»t 


Can.  Machtnerv 

ft\ 

Can.  Nor.  Power 

10 'a 

104 

C#n.  Packers,  "A”.  ... 

.3ft  I4 

Do..“B" 

17 

17 

Can.  SS.  Lines 

14** 

15 

Do.,  pref 

4ft 

4ft 

Can.  Wire  fls  Cable,  **A’* 

Qftl^ 

Do  .*  B  * 

Can.  Bakeries 
Can.  ^eweries  .... 

Can.  Bronze . 

Do.,  pref . 

Can.  Canners  .... 
Do.,  let  pref 
Do..  2nd  pref 
Can.  Car  &  Foundry 
Do  ,  pref.  “A” 
Can.  Celanese 
Do.,  rights 
Do.,  pref.  (nfcw  i . . 


20V, 

ft 

264  254 


Can. Convert., “A*'  new)  15 


14H  144 
Iftv,  19 


25  65  25  65 
414  42 


14 

254  -  -  4 


Do., pref.  (new * . 

31 

Can.  Dredge  Is  E>ock 

22 

2.3 

Can.  Fairbanks,  pref 
Can.  Food  Prod,  (.new 

151 

13*s 

is  14'1 

Do.,  "A” . 

19't 

194  19 

Can.  Foreign  Invest  . 
Cpn.  Gen.  Blfc. 

35 

3.5 

2Sft 

270 

Can.  Ind.  Alcohol,  **A”. 

144 

184  14'4 

Do.,"B” 

14 

14  LI"-, 

Can.  l^omotive  new' 

.104 

30',  294 

Can.  Oil  Co.  (new  t .  .  . 

18!i 

184  1* 

Do.,  pref . 

183 

Ifti 

Do., pref.  (newt  .... 

106 

Can.  Pac.  Rly. 

u4 

144  13', 

Can.  Shipbldg.,  “B”  .  . 

9 

Can.  Wallpaper,  “A” .  . 

25 ‘4 

24 

Do  .  ”B" 

22 

Can.  Wineries. 

8 

ft 

Can.  W.  B.  Boxes.  “A" 

26 

26 

Can.  Gen.  Securities 

20 

25  4  30 

444  304 


.30 21 
155 

204  12 


Maple  Leal  Gardens  90 

Do.,  pref  ll  .g.S 

55  00  Maple  Leal  Milling  13*« 

51  no  Massey  Harris,  'new  ,  15*4 

$1.80  Do.,  prc’.,  'new  2ft 

McColl-Frmtenac  25 

$5  00  Do.,  pref  102  4 

.Sft  no  Milton  Brick  3  4 

$l  00  Mitchell  Co..  J  S.  ft2 

.60  Mitchell  Robert  18 

S2.75  Modern  Cont.  inew)  134 

D.,..  pref..  :new».  .  ,  .  204 
54  50  Moison's  Breweries  .35 

Mcinarch  Knitting  tnewi  17 
ftO  Dc..  prer.,  (new.  .  1014 

60  Montreal  Cottons  <new  .  124 
Int.  Do.,  pref..  mew  41 

Mont.  Loc'^motive  1ft 4 

Int.  Montreal  Loan  45 

Montreal  L.  H.  fib  Power  20 
$1  00  Do..34)Nctes  50 

jnt.  Montreal  Teleiraph  50 

Montreal  Tramways  2ft 

f  00  MewreCorp 

Int.  Do.,  "A”  pref  305 

Do..  “B”  pref  360 

40  1  Morrison  Brass  4 

*1  00  I  Murphy  Paints  2ft 

‘  National  Breweries  46 

Do.,  pref  49 

52  .10  NatT  Drug.  pref.  1,3  4 

•nt.  National  Grocers  17  *4 

Do.,  pref  29 

;>0  Nat  l  Hosiery.  “A’’  124 

sn  Do..  0 

S2  no  N»t.  Sewer  Pip*.  "A".  20 

Nat.  Steel  Car  25 

SI  ,00  Niagara  Wire  26 

SI  .  00  Noranda  Mines  .  50 

^  North  Star  Oil  .  6 

Si  .>0  Do  .  pref .  6 

50  Ogilvie  Flour  .  29 

*1  60  Do.,  pref  .  Ift5 

^  Ont .  Ste-l  Prod  . .  20  4 

5]  20  Do.,  pref  .  110 

51  on  Orange  Crush  .  18*4 

60  Do.,  pref  ,  .  17 

Cl  eS  Car.  5 

iJ  Ottawa  Electric  70 

*9  Ottawa  L.  H.  ^  Power  1.3 

Dr.,  pref  102  4 

Mersey  Tubas  314 

J;  JJJ  Penmans  Limited  72 

52  50  Do.,  pref  154 

Peeples’ Credit  .  .  .  5** 

Photo  Engravers  .  25 

Powell  River  .  34 

€1  2!1  I  Corp .  I2V.5 

JJ  i  Pressed  Metals  .  94 

*  f  i  Bros.  ....  60 

Do.,  pref  101 

60  Provincial  Transport  17 

Pvirity  Fleur  13 

tl  in  .  pref  .S4l, 

vi  Power  .  20 

c.  ^'inteMilk  _  71, 

7  *  SI  no  geg„,t  Knitting  .  25 

d  nn  D'’  .pr*f  .  2S 

*7  I  Renfrew  Textile*  ...  *'j 

»'  o'’  Rivertide  Silk,  "A" .  .14t, 

t.  Do..<'B" .  24, 

Roberteon,  P.  I, .  42 '  j 

*'  5?  !  Do  .  pref  .  4« 

Robinson  Cotton  .  .  12 

An  Folland  Paper  .  .  IS 

*  "U  Do  ,  pref.  mesT'  102 

6J’  Russell  Industries  'neyf),  124 

«i  AA  Do  .  pref _  605 

US  *«8'«en4y  Power,  pref  105 

•*  00  St.  Laswence  Corp.  7  4 

ei  9K  Do.,  pref .  30 

*'  St.  Lawrence  Plow  Mills  35 

Do  .  pref  162 


'  H  665 
IH  21348 
4  520 


10.3  102  4 

34  34 


264  164 

1064  102’ 


81 

2.30 

480 4 *360 


i  by  A.  4.  I’.VTIISON,  J 

^  jLIMIlKU,  Ho>mI  bank  Bldg.. 

{  (Subject  tu  conflitnation  and  ( 

'  Bid 

.\ca(liti  .5i)ls.  Cuni.  . .  7 

Aliens  Kiiigsloii  (nits  .'>8 

Div.  Allens  SI.  Lalh.  Us .  HO 

Allens  Toronto  Us  .  40 

Artdian  Nnlional  .  IH 

^  Anglo  <!aii.  Tel.  ’.V”  rfoni,  ..  11 

,  I  Ashdown  Hardware  li  .  14 

**^1  I  It.  F,  (loodericb  Loui .  X’l. 

tt  *JV  1  •  NnKsr  .  .  . . .  03 

^  li;  •  ^  ‘  M-  *  ** _ _ 

I  5  I  Hrand.-Hcnd.  Foni.  . .  12 

I  Brant.  B<K>f  Oun.  IH. 

Brinton  iVter.  (.Ajrpet  .  00. 

British  .\merica  .^ss4’e . 

British  Mlge.  and  Trust  . .  271. 

Bn>ckville  Trust  . 50. 

$1  00  I  Falgar.v  Pt>w.  o'©  Pfd . lo:>. 

;  tl.'iii,  l.ife  Assce . .M.'t. 

$5  00'  (ian.  Starch  Com .  It. 

52  ;  t'Hii.  Airways  . .  3. 

$I  76 1  Can.  Col.  Air  .  li. 

,80  !  (  an.  Fire  Ins .  80. 

$1  25^  Can.  A  FoteiKU  Sec.  Com.  ..  :t. 

Int.  I  (!an.  (Jen.  Ime.st .  IH. 

3%  1  Can.  Indemnity  .  I.m. 

92  On.  Indnstries  .  10. 

I  C  trl.  Iiidtistvies  Mftl .  18.'f. 

52  22  '  t  an.  luKersoll  Band  .  oH. 

5'  ^0  tiaii.  Investors  (*orp .  7. 

(  an.  Invest.  Fond  .  t. 

-  Can.  Motor  Camp  .  12. 

Art  *  Paving  Pfd.  . .  7. 

I  (  gsn.  IVa  l»fd .  80. 

,  C.gii.  West.  Nat.  ftaa.  Coni.  .  40. 

I-j  (  (an.  West.  Nat.  (ias  Pfd.  ...  loH.i 


I  I  l» 

JK.  A  CO.  I  / 

,  Toronto  |  ^ 

change)  | 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


11,7.1  I  •-'..ill 
14.m)  lj.5U 

X'l.dU 

Oil.lHI  Itli.'ill 


;l..'ill 

iK.iiii 

kit.i.'i 
IK.'i.lMI  Ittll.llll 
.5K.fl0  l>2.riU 


12.IHI  13.5(1 
7.IMI 


High 

I.oxr 

Kata 

Hue 

.Malurilv 

Bid 

Avk 

■I* 

M0U'/» 

Uom 

of 

Can.  . 

1  , 

M  N 

Ml 

1,  1:147 

|(in\ 

h 

101% 

...  Horn. 

of 

Call.  . 

•'.* 

.M  S 

Mh 

1,  l!DH 

101 

10! 

■ 

lOlVk  Dom. 

of 

Call.  . 

.1  DU. 

III. 

I.-.,  fill-.il 

1  t'.i  "x 

10.. 

■ 

104% 

11)4 

....  Dom. 
IlfJ'.  Uom. 

of 

Can.  . 
Can.  . 

34 

3 

.M  MS 

A  U 

No. 

Jc. 

1.-.,  48-.'.  1 

I,  89-.VJ 

10:; 

I0.1  H 

IO  : 

10.; 

10.'*% 

'"^'1  Dom. 

of 

Can.  . 

4 

A  015 

Dr. 

l.'i,  47-.i2 

102 

lO.i'x 

DD:,  i)om. 

Can.  . 

S‘« 

1  A 

Fr. 

I,  48-.’.’2 

HtF’* 

II' 

lOt) 

10H% 

1"'J4  Dom. 

of 

Can,  , 

3 

■M  S 

Mo. 

1.  52-.'»4 

10ti*« 

lOu  H 

11124  Dom. 

of 

Can.  . 

.3 

.1  11 

.In. 

1,  .sii-:..-/ 

I0(', 

iol 

I  im;  » ^ 

Hil'-i  Uom. 

of 

Can.  , 

3 

M  N 

N*». 

1,  53-.*>6 

|iMi 

lot) 

106^4 

11*24  Uom. 

of 

Can.  . 

8  4 

M  N 

No. 

I,  87  37 

102  \ 

1  tet 

lO.i'j, 

11*64  Uom. 

of 

Can  , 

3 

M  .N 

M  V. 

1,  19.i7 

10,'. 

in.; 

108*4 

ni.-.'x  Uom. 

of 

Can,  . 

4\9 

•M  .N 

No. 

1,  4N-..8 

10.'. ’e 

10.; 

101  1  Dom. 

of 

Can.  . 

3 

.1  U 

.III. 

1, 

101 

1 0.'. 

105 

99'/*  Uom. 

of 

Can.  . 

3 

J  J 

ela. 

I,  .'.fi-r.fl 

!«l\ 

HI.S 

105 

99'^  Uom, 

of 

Can.  . 

3 

.1  II 

.1(1. 

1.  .37-fill 

KHm 

to5 

s 

100% 

I1171J  Uom. 

of 

Can.  . 

8  ’  i 

M  N 

No, 

1.  4'J-.39 

107*  J 

lOR 

IOH',4 

...  Uom. 

of 

Can.  . 

34 

.1  I) 

Jn. 

1.  .36-66 

]0H 

iOH 

lot) 

iu2',ii  Uom. 

of 

Can.  . 

3 

M  S15 

Tcriiclual 

10.3"; 

l(l( 

o:> 

.  Uom. 

of 

Can.  . 

3 

F  A 

l>. 

I,  I'tl’.a 

lOl’i* 

10.'> 

10.5 

...  Uom. 

of 

Can.  , 

3 

.M  N 

Apr. 

1,  I9fi.1 

IOF'h 

10.'. 

100  U 

9'y.  Uom. 

of 

Can.  . 

14 

M  N 

Nov. 

1,  i;»,30 

KMl's 

lot 

101% 

...  Dom. 

of 

Can.  . 

3 

M  S 

Sep. 

1.  61-bfi 

l“lx 

10.') 

t 

jg  i  (  ill).  Wt'sliiiKliuiiNe 


4.'<.llil  .70  00  127% 
78,00  82. (HI  IS.i’i 


.12',  25 

II  21', 

31  22 

72".  40 

9 1.  j  5 '  li 


1f>2', 

31  '5  31  ’»  30t. 


In,  I  r.»pil«[  Till. I  .  78,00  82.181 

j  CMpituI  Wire  (Jiilh  Ciiiii .  il,.",0 

!  (  npilHl  Wire  Cloth  Pfd .  2.3.00 

$1  so  Cawlliia  Apis.  Pfd .  (.00 

51  00  I  3.  I'ha.r  PI'il.  Biiiiii.  ....  .A.'i.oil 

54  00  Claude  Neiin  Pfd .  63.00  37.00 

!  Colimlal  Meamship.  .  OO.IMI 

Int.  Ciuiinieiviiil  Kin.  Coin .  12.2.7  13.00 

51  00  Cuniniereial  l.lfe  .  ...  7.00  8.80 

57  00  .  ConfederaDon  l.ife  30b.,  IM.  i.70.iio 
El  00  I  Contiiienlal  l.lfe  2II''„  J>d.  ..  32..70  .30.00 

*'  00,  Cooksville  Itrirk  (kini.  ..  t.oo 
Cnoksville  Brirk  I  Pfd.  ..  .(I.IIO 

'  livewenf  Creanieiy  Pfd.  ..  100.00  lOO.IMi  I03..70 

.  ’"'(irown  l  ife  Fnllv  Pd . ,325.181  37.7.00  109.00 

,  Cuban  Can.  Sugar  .  0.00  lO.On  11.7.00 

J,  lletroit  Inter.  Bridge  .  ||.,7n  12.50  12.7.00 

51  25  Can.  Ins .  200.00  101.50 

S3  00  '  Bnveliipes  West .  0.40  IIIS.IMI 

„g  Hover  Industries  .  13.00  13.75  122.181 

„  Diinlon  Tire  .i'i  pfd .  20.00  27.0f  102.00 

gi,  ,  Kaslerii  Trii.,1  .  150.00  •  130,50 

{)  jg  empire  I.ife  2.7'e  Pd . .  17.00  17.50  118.00 

jg  Kxrelsior  I.ife  42'',,  Pd .  00.00  109.50 

I,,,  ,  Kederal  Koiiiiifr.v  Com .  2.00  3.00  109,00 

lilt.  !  liall  Brass  1:11111 .  .32.,70 


RAILWAY  AND  NAVIGATION  BONDS 

03  ...  Canada  Steamibipa  . S'/k  Ei-S  15  Mar.  1.7-57  HH't  103 

t04Vi  •••*  Canadian  Pac.  Railwaf  ....  SVk  KA  15  Keb.  15-51  l"f  loo 

32  ...  Can.  Pac.  Rly  t  Perp  loot. 

27-V  ...  Can.  Nat.  BIj.  (Hum.  Uuar.l  i'.k  MS  CM.  Sept.  51  HI 

353;  ...  Can.  Nat.  Hly.  (Dom.  (iiiar.)  I’lJilK.II^M  Jun*  W  I'-’i 

12814  ....  C.an.  Nat.  Rlv.  (I)um.  tiuar.l  7%  J.1.7  AO  CNI.  Oct.  I-*9  115 

ll4'/4  ....  Can.  Nat.  Riy  (Dom  Guar.)  5  JJIS  C  Jan.  54-59  10.1',  P'l 

*  1944  quotatlona. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAI. 

Tli«  l»ll*winf  qu*laliBn»  ar«  furni«hed  hv  Tn*  In»e*lntent  Itealer*’  Aisociation 
of  Canada 


200.0(1 

fi.iO 

13.181  13.7.1 


55  50  '  fioderlrti  F.lev.  I»iv.  9i8' 


17 

17 

16H 

1.540 

19'., 

F5»e 

50 

(fruiiite  Fliih  ...  . 

1.3 

1.3 

50 

15*4 

n 

(irrat  Fakes  Pow.  Pfd. 

.54') 

.54  >-3 

10 

55 

51  s 

$2  50 

(ireat  W’est  Fife  ... 

20 

20 's 

20 

1.4  880 

22 

]8>3 

Int. 

(iiiaraiitee  ('«».  of  N..5.: 

7H 

8 

7^ 

Int. 

(tiiardian  BraF  Pfd. 

25 

25 

25 

27 

19 

50 

(iijrf)P.v  Fonndi  y  Com 

25 

25 

27 

19 

$1  60 

Hurney  Foundry  Pfd. 

16.00  17.50  100.00 

7.O11  8.7.7  99.50 

111.00  116.00  102.70 
1181.(81  450.00  I15.(i0 

2.70.00  103..7n 

.3.7.110  40.00  I  ini.7.7 


Provinee— 

86.00Z  A  Iberia  . 

88.00  A I  lie  rl  a  . 

110.00  llrilisli  Columbia  .... 
Iin..i0z  British  Columbia  .... 
ICU.OO  llrilisli  Columbia  .... 

102.01'  Mgniluba  . 

108.00  Manitoba  . . 

100.00  .New  Brunswirk  . 

J  16.00 X  New  Briiiiswiclt  . 

101.50  Nova  Scotia  . 

107.00  Ontario  . 

102.00  Ontario  . 

, .  .  Ontario  . 

98.00  Ontario  . 

...  Ontario  lit  dro-F.ler.  I' 
98. IK*  Prince  Edward  Island 

107.60  Quebec  .  . 

100.60  Quebec  . 

83.50  Saskatchewan  . 

89.00  Saakatchewan  . 


3Cj';« 

I  .lime 

lUM. . 

.  lOf.lNI 

|0(  On 

;4''aV. 

1  Inn. 

197.) 

ioF.;o 

lo4.:>o 

54 

I  Sept. 

1 :3J3 

1 12. 'Ml 

1  |6.(M» 

84 

1  D.C 

ior>3 

1 12.2:. 

n7.’j.; 

3''’o 

15  Hff 

1!)H0 

tOf.'Ml 

io(.,;m 

84. 

2  Jan. 

]9:>(i 

103.00 

|07.(MI 

8 

1  (1,1. 

19..1 

IMS. 7.; 

1 12.7.1 

1  .Mai. 

1964 

loF'Hi 

lOl.OO 

4'  1.1  April 

.ITe  2  Nm. 
4',%  1  June 

lev.  1.7  Sell'., 
(c-o  1.7  Mhv 
2','r  17  .Inly 
23, 1  .lime 
•ACT.  1  Aiik. 
4’,''',  1  Aiig. 
.Aefc  1  Frli. 
4%  1.7  Aug. 

5r»  1  .7iig. 


102 

12'^  12t,  I2t» 

605 

105  106 

74  7W  7'» 


8t  Lawrence  Paper,  pref. 

Ill 

115 

109*.^ 

t  4 

Scyttin  in«*i..  .  . 

14 

Do.,  pref.  (new  > 

27 's 

?haw.  WatOT  8.  Power.  . 

24  4 

244 

24 

*4 

Shea’s  Brewery  .  . 

12  V, 

1.3 

124 

*4 

Sherwin  Williams  . 

2ft 

30 

:  1 

Dp.,  pref.  . 

175 

Sicks'  Brewtries  inewi. . 

IS'* 

13  Ij 

13  >4 

t  *4 

.19',  32 

16  9«» 


49 'k  48*, 

16l,t  13 


605 

106  103*, 

9'»  6', 

.19',  24  >4 

41  35 

162  150 

115  83 

I6'i 

27»di  26 '4 

26',  20 

I2"ii  IIU 

.38  «i  29 


26'.,  22 'k 
lOU'  71, 


""O  Do  .  V.T.  inew! .  13 

Silknit  mcw'.  .  17 

"t  Co  ,  pref.  new  40 

"C  Silverwopd  Dv  "A"  new  1  1 1 

line  D.i.."B"  (newi .  6 

tc  US  Do  .  pref  16 

00  Silverwoed.  W.  D..  pref  ino 
}"•■  Simon  Ei  Son*  25 

41  nn  Do.,  pref  105 

i.  8imp*on, ''A" .  30 

Of  DO..-8" .  26 

41  sn  -  DO  |Pr»f  105 


6!i  6>, 

16*i  I6V1 


25  U  26  * 
105 


Carnation  Co. ,  1  st  pref. .  1 1 5 1  j 
Circle  Bar  Knitting  ...  21  21 

Cockthiitt  Plow  .  .  13*4  14 

Coni.  Bakeriea  16  1ft 

Cons.  Min.  fls  Smelt ....  90  90| 

ContumersGat  . 16ft  170 

Consumeri  Glam  .  42  42 

Coe.  Imperial  Mills .  2ft 

Crown  Cork  A  ^al .  44  44 

Crows  Nest  Coal .  40  40 

Davis  Leather,  “A" .  30*4  .30* 

Do..“B’’ .  im  11' 

Diet.  Seagrams  new'. . .  19  19' 

Do.,  pref .  107  107' 

Dom.  Anglo .  75 

Ete.,  pref  .  110  110 

Dominion  Bridge .  35  34* 

Dom.  Coal,  pref .  I6‘ 

Dom.  Dairies . .  10' 10' 

Do.,  pref .  31  31 

Dom.  Foundries  .  31  32' 

Dom.  Glass  mewi .  41  41 

Do.,  pref.  mew( .  37  3ft 

Dom.  Magnesium  .  9'^%  10 

Dom.  Mfiting  .  29 

Do., pref  .  104'j  104*j  lO.T'j 

Dom.  Scottish  .  .  3*4 

Do.,  pref  .  43  43 

Dom.  Steel  h  Cosl,  “B”  15  15 

Dom. Stores  .  26'4  27 

Dom.  Tar  .  24  24! 

Do.. pref.  (new .  25»i,  25' 

Do..  V.T .  2.3 '.i  24' 

Dom.  Te.stile .  94 94* 

Do.,  pref  .  Ift3 

Dom.  Woollens.  .  14  14 

Donnacona.  pref .  104  10.3' 

Donohue  Bros  .  20 '4  20*4 

Dryden  Paper  17 '4  17*4 

East  Kootenay  Power.  2  . 

Eastern  Steel  tn^w  .  9!^  9*i 

Easy  Washing  Machine  14*^3 


Ifti^  IS 
90H  87*4 
170  16«', 

42  41*4 


30*4  -^0*4  30  —  ' 

im  11'4  IIU 

19  19'4  Ift'j  —  ^ 

107  107*^  107 

75 

110  110 

35  34*4  33* »  —  I 


32'i  31'3 

41  40»i 


30  30 ‘3 

26*4  27*4  26*4 
105  105  104*^ 

1 7  v;  1 7 » i  17 
16)3  16*k 

9  9'4  SH 

101 '3  101  ?9, 

6  6V4  6 


24  24*3  24 

25* »  25 '4  25*4 

2.3  4  24 '4  24 

94  '  i  94  *  4  9,3 

lft.3 


7  44 

50 '3  4ft 
2.3  12 '4 

2Vi  21 

.32  4  23 

26  4  24 

28  4  23*4 

120  90 

lft44 

!9U  13*4 
107  102'^ 


Eddy  Paper .  204  2 

Electrolux  Corp  .  .  lft*4  T 

Enamel  fls  Heat.  Prod.  10  B 

English  Elec^ic  “A".  25*3  2,‘ 

Do.,“B” .  S'i 

Equitable  Life . 12!'| 

Femous  Players  'new  ) .  1ft  T 

Fanny  Farmer  Shops  50  51 

Federal  Grain  •  ' 

Dp.,  pref  ,12.3  12i 

Fibre  ^od.,  pref ,  .  74 

Fittings  Ltd .  7 

Do..  “A” .  124  . 

Fleet  Aircraft .  3'8  * 

Fleury  Bissell . . . .  •  3 

Do..p.'ef .  25 

Ford  Class  "A  ” .  20  2< 

Do.,‘B”  20 

Ff.undation  Co.  of  Can.  25  1J 

Gatineau  Power . 17*4  H 

Do.,  pref.,  5%  •  llO'  i  IH 

Do  .  pref.,  5*3%  HO 

Gen.  Bakeries .  4  * 

Gen.  Products  .  20  21 

Do.,  pref . 101 

Gen  Steel  Wares .  17  1' 

Do.,  pref .  105 

Goodyear  Tire . 116  10? 

Do.,  pref.,  (new* .  55*r  55 

Gord.  M’Kay  “A” .  114  H 

Do..“B’ . 22 

Grafton  *'A'* . 20 1 3  21 

G.  L.  Paper  Com.  24*%  25 

Do. ,  pref  '03  6. 

Great  West  Saddlery.  12 

Do.,  pref  53*4  ^ 

Greening  Wire  .  5 

Gurd,  Charles .  13 

Gypsum . .  14*3  1* 

Hahn  Brass .  ^4 

Do.,  pref .  20 

Ham.  Bridge .  7*4  < 

Hamilton  Cottons  ,  19*,*  1* 

Harding  Carpets.  10*4  10 

Hinde  &  Dauch  Paper  20  21 

Hcit  &  Renfrew  Co  45  45 

Howard  Smith  29  29 

Do.. pref  170  17C 

Do.,  pref.,  (new  53  53 

Hunts  Candies**A'’  new )  14*3  \\ 

Do.,“B”  (newt .  114 

Imperial  Oil  .  124  15 

Imperial  Tobacco  .  14  14  m 

Do.,  pref.  .  .  ft  4  8  4 

Imperial  Varnish .  15  1^ 

Do.,  pref .  '  51 

Ind.  Acceptance  “A”-  28  2ft 

Do.  pref  106 

Inglish  John  ,11 

Int.  Bronze  Powders  25  2*2 

Do.,  pref .  3ft '  i  38 

Int.  Coal .  85 

Do.,  pref  150 

Int.  Coal  &  Coke  25 

Ini.  Metal  Ind  “A”  29  29 

Do.,  “A”  pref.  103  104 

Int.  Milling  4%  pref  .114 

Int.  Nickel .  34*4 

Do.,  pref  123 

Int.  Pulp  h  Paper  54  54 

Do.,  pref  .121 

Int.  Pete . 14  4  H 

Int.  Power .  43  46 

Int.  Utilities  < new )  13*4  15’ 

Jamaica  Public  Service.  12 

Do.,  pref .  140 

Kelvinator  .  25  25 

Labatt’s  26  26 

Lake  of  Woods .  35  35 

Do.,  pref .  170 

Lang  ^  Sons  . .  204  20 

Laura  Secord  .  20  20 

Legare,  pref .  27  27 

Lewis  Bros  .  15  15 

Lindsay,  C.W .  .  15 

Do.,  prel  .  93” 

Loblaw“A“  .  32'^  33' 

Dp.,  “B”  30'i  31 

l.^ws  Theatres,  pref.  90 
MacKinnon  Steel.  6  6 

.  rkfe*"  ....  ftO 


204  204  20 

18*4  iftTi  iftH 


2*4  24 

20' 4  194 


17*4  Ift  I7‘a 
iio'i  110*4  110 
110 

4  4*4  4 


]9'.| 

4 

1.3 

Int 

15** 

•  'a 

80 

15*4 

Mi* 

Int. 

22*4 

20 

22'^ 

15*3 

Int. 

16 

10 

35 

26 

$1  00 

1.3*4 

8'i 

1.3 

.30 

22'i 

15  ■ 

60 

66 

46>4 

SI  50 

10*4 

5*4 

134 

89 

lot. 

7*4 

7^i 

6'i 

13 

12'i 

5^1 

4 

4»i 

1*^3 

31 

24*4 

32'i 

21 

$1  00 

32 

$1  00 

118  106 
HP'S  111*3  110 


*'50  SouthimCo.  171,'  17', 

--  Southern  Can.  Power  lO'j  16** 

*2  Standard  Chemical  9  9'^ 

.1  Stand.  Chemical,  pref  .  1014  101  l-a 
Standard  Paving  6  64 

w"”  Uo..pre!  19  20 

^  StedmanBro. .  17 

^  St*»l  of  Canada .  79  80 

IlOO  .  *5  *5 

Sterling  Coal  .  9'  i  9'. 

Tamblyn  Ltd  .  J6 

Do  ,  pref  .  Sf 

»c  no  theatre  Prop .  4 

In.  Tip  Top  Tailor.  .  16  171., 

gn  Tooke.  Brdf. 'naw' .  41 

tl  on  Tutuoto  Elevate t»  .  47  47 

’  Trader.’ Pin.;  “A",  .  32 

*"•  Do.'B" .  34 

t,  Dc..pref.  103^li 

ei  .A  Tuckett.  Tobacco,  pref. .  182 

Twin  City .  135,  14 '» 

Si  nn  Do.,  pref,  .new' .  I2'« 

Cl  .n  Union  Ga.  Co .  8»4  9". 

United  Corp.  "A" .  30  -lO'i 

Jl  "9  De  .'  B" .  20' i  21 

United  Steel  .  9'^  9'.j 

Viau  Ltd  .  20. 

{"J  Do  ,  pref  10 

J  WabaMo  Cotton.  75  77 

SI  nn  Walker  (Hiram  I  GNW  2.5',  26*  * 

Do  .  pref  20 

Western  Grocer  mew.  .  27 '.3  29 

I'  99  Do..  “A".  • .  36  37 

^  Do..pref.  .nawi  35  .36 

West.  Kootenay,  pTff 

WesteelProd .  24  24 

,  Weston’s  28  28  4 

Do.,  pref.  new  IO4  105 

Int.  Wilsil  Ltd  22*4  22*4 

Winnipeg  Electric.  “A"  .  I4'i  144 

,7*  Do.,  pref  90'  i  99'^ 


I  Wool  Combing 
York  Knitting  Mills 
York  Knit,  pref  . 
Zellers 

Zellers’  Ltd.,  6%  pref 
Do.,  .S%  pref., 

BANKS 

Canadienne  Nat. 

Commerce  . 

Dominion  . 

Imperial  . 

Montreal . 

Nova  ^ctia . . 

Royal . 


jl  40  I  Can  Perman^t 
gQ  CHitral  Can- Loan. 
$5  00  Chartered  Tru,t 
55  50  Crown  Tru*t. 

Rcon.  Invc.t 
Huron  &  Erie 
55  00  20  p  c.  paid 

gg  Nat  Tru.t . 

j5  gg  Ont  .  Loan 
$4  00  Toronto  Gen.  Tru.t 
In,  Toronto  Mcrtgagt 


l6>/k  17 


25'^ 

26*8 

25'$ 

20 

27'.  3 

29 

36 

37 

.36*3 

35 

36 

354 

24 

24 

28 

28 '4 

28 

104 

105 

22'4 

22*4 

I4'i 

14*4 

14  '.4  . 

90 '3 

994 

127 

53 

23 

23 

14 

15 

Mis' 

150 

37'3 

37 

28 

26 

27 

20 

21 

2.Vi 

24 

23 

28 

29U 

28 

29 '4 

29*$ 

29'$ 

a5>4 

26 

25 

37 

.39 '  $ 

38*3 

24  *i 

2AH 

24 

36 

38 

37 

190 

190 

188 

182 

140 

10.3 

39 

.38 

107 

107 

106 

16 

12 

60  } 

FS'4' 

12'4 

60 

25'^ 

16 

Int.  1 

41 

.39 

$2  00  1 

13'e 

11'^' 

60  ^ 

18W 

14 

40 

101*3 

$5  00 

3.3 

32 

$1  20  i 

106 

$5  00 

40 

27'.$ 

$1  00  ; 

36  V4 

2.3'$ 

110 

101  *4 

$4  50  ' 

25 

1*'^ 

.76 

16*4 

1.1*4 

no 

16*r 

8 

105 

100 

$5  00  1 

10*4' 

5*4 

Int. 

24 

18'.$ 

.62*-a 

12'^4 

10*3 

.60  1 

8 

40  1 

20*,$ 

16*3 

.60  1 

99  Ts 

73 

$3  00  1 

95 

77 

$3  00 

10 

9'n 

27''$ 

22*t 

80  1 

55 

52*3 

$2  00 

4 

25 

20 

.30 

46 

35 

$1  00 

47*$ 

40 

Int.  1 

35 

23*^4 

. .  ,  i 

34 

105*8 

103T$ 

$4  50  ; 

183 

176 

$7  00 

26 

13»$ 

12'$ 

12 

$2  50 

12»$ 

9'h 

32 

20 

$1  50  ; 

31 

19'$ 

Int.  ' 

13‘8 

ft's 

70  ! 

22 

! 

106 

$5  00 : 

99 

741$ 

$4  00 , 

30*4 

24*4 

23'$ 

20 

Int. 

In*  Halifav  In. . . 

$2  00  ,  Half  Hallery  . 

lm.  '  HiKlilaiid  Hairy  Pfil. 

*-  9®,  Homewood  Sanitarium  .. 
♦2  >0  liijpai  iai  I.ife  . 

*60  'iR'"*"'  f*''! . 

I  ,  i  Ins.  E.xrhaiige  i.oni 
-n  I  Inler,  Proy.  Brirk  Pfd. 
*7  gg  I  In  veal.  Bond  .A  Sliar-  .  , 

J,  jj  I.Bmblon  Golf  . 

I.aprairle  (io.  Inr.  Pfd. 

$1  00  '.o'l'a^  'nr.  Gom.  . 

$I  60  'new'.  Bflo.  Tliea.  Pid. 
$7  00  i  l-ondon  Can.  Inv.  Pfd. 

ln,  I  I.01UI011  A  Wasl.  Tni.t 
7g  I  Manitoba  Sugar  fioni.  .. 

SI  2s  j  Maritime  Tel.  Coin . 

$1  00  Maritjnie  Tel.  Pfd. 

Maiinfaelnrer.  I.ife  .... 
60  I  Maiiliine  I.ife  . 


MiN.iaaii.'iga  (iolf 
Moira  I.ld.  Pfd. 

Monarrh  l  ife  20<i.  Pd, 
Monarch  Mlge  liiila  . 

Montreal  lalanil  Poia-. 
Montreal  Triiat  . 

Morrow  Screw  Pfd. 

Mount  Boyal  Hoi.  Coni. 
Mount  \  iew  A|d.  Pfd. 
National  Hriig  New  Cj.i 


Northern  Telephone  ... 
Nova  Scnllg  Trust 
Nova  Scotia  I,  A  P.  Com. 


Pacific  Coast  Trriii 
Paramount  Hahawa 
Para  hilrheiier  ITiila 


Beliaiii'e  (rraiii  Com.  ., 
Beliaiic.e  firaiii  (c;,  pf,( 


Slandaid  Find  (rim. 


Toriiiilo  Carpel  i;oni. 


Tniteit  Farineia  (k>.  On, 
I  nited  .Sleel  "A"  Pfd. 


17.011  lil.llii  I 
8. .Ml  9.50  I 


:i8,'..iio  1  io.',.5o 

(.'i.Ofl  .'lO.IIII  j  97..5(l 
21.110  22. .'.0  lAO.OO 

lo.T.'i  I  1 00. on 


lfl.8.00  99.IHI  (  hailoMelown 

117.00  IIO.IIU  Halifax  . 

114.00  108.50  Hull  . 

111.00  98.1H)  Levis  . 

115.00  110.00  .Mnneinn  . 

101.00  97.00  Monlieal  .... 

1I0..50  105.00  Otiawa  . 


103.75  Quebec  . 

80.50  M.  Boniface  . 
1 1fi.Oll  X  SI.  .lohii  . . . 
103.00  Three  Bivei* 


98.00  till. 00  :  143.00  119.00  Wexlmoiint  .. 


18.00 

.300.00 

2I..MI  38.(111 


101.00  \Vind.aor  . 
8:i.ri0t  Winnipeg  , 
110.00  X  A'anroiiver 


s— Payable  Canada  and  New  York.  *— Payable  Cana 

CORPORATION  BONDS 


....  S'ali  1  I''.'.  .0  101;. on 

....  .S7e  1  J'll.'  I9’2  109. .0  11,1.50 

....  .5'x%  J  Mav  I9.S2  1 12.(10  lU.io 

_  1  Mar.  19.-, I  III. 00  (I.-, .50 

_  5<“„  J  .Inly  I9.i4  111.1)1)  ll,-..(i<i 

....  .3'i%  I  -Nov.  19.i4  99.00  101,60 

....  4',e„  1  .Inly  19(11  111.-,.;.,  iiikT'i 

4'jOi,  1  Urt.  19MI  JOIOII  107.110 

3,  3'j,  .31  "ec.  1977  96.00  99.00 

_  4'j%  15  April  1971  II80II  12:1. .Mi 

. ...  41,0',  1  Nnv.  1950  incno  107.00 

_  i<%,  1  >'"'<■>  I27..-.II  I32..MI 

....  .ICjOk  15  May  19  >4  105.00  108.00 

....  4'.jee  1  Her.  197.5  98.75  10|.7, 

....  RTx  1  April  1961  117  00  121.09 

*— r*ayahle  Canada,  New  York  and  London. 


10.75  (  I  ,j|i(y— 

....  3"®"!  AIgnina  Cenl.  Illy,  .•.'v  l».'« 

i  Vvaloll  Tel.  4'...  1958  .. 

,  \y»o.'.  lei.  A  Tel.  .5',.  I960 

*  ■’  iiiAA'tt**!*  l>!pphoiir  5,  19, »j  - 

fiA  ..A  Bell  l>lfpiionf  n,  . 

In  i:.  Fonci  4'».  1900 

iMiHi  *  hIrhi.v  Rnw»*r  r»,  R'fiO  . 

^-'-.1  o  •>-  Iail8"'y  I’ower  .5.  I'.lfil  .... 

/.I.IIO  80.181  |,n.  31,,  |!T,0 . . 

'9'.".'  IiiC  Hydro  Fieri.  6.  1911  .^. 
,-/.nA  Monl.  I'.land  Pow.  fi'^,  1957 

ImZ  Mniilreal  Train.  4'....  19.5.5  _. 

'!  !  'am  Montreal  Tram.  .5,  "A",  19...5 

"'i  •111  •! --  Montreal  |■|■nm.  5.  ••IT’.  l'.l.>.5 

iv  Ti  'oViiA  'l'">''6al  Traill.  .5.  19.51  . . 

1.S.00  .0.00  ^1,1  ,  II  f.  p.  ;|i.',  ,<(,-,6  ... 

Mil.  L.  H.  A  P.  .’t'.a,  1973 
Nfid.  I..H.  A  I*  :iii.  loee  ... 

NfId.  L.H.  A  l>.  .5.  1956  . 

'I'.V-i.  I-  -n  <*11060  Power  I.  19.57  . 

12.. .0  tj.a0  ona„a  V.P.  4,  1961  . 

*’'•"0  (Mliiwa  5  .1*.  .5.  1959  . 

i^iri  iii'-'-’;;  '■<•’'-•  '"'p-  . 

9.. .00  nS..dl  Pnwei  ,3’x.  1962  ... 

1  I  III  '  ■*"*  .■^liawinigan,  .’I'i.  I'tTU . 

'  ,  A  «-  Sliawiiiigan  3.  1961  .  . 

i-jo'  I  I  ShawinigRii  3.  11)71  ... 

...  I  St.  Mhiiiup  Row.  3*4.  11)70  . 
*♦>.,'1(1  ,  ,  Sfv.  '1.  Il).‘.2  .  . 

^s’lm  !  "  Kkct.  3',,  1071 

1.. »0  ri.7r»  Industrips — 

.>0.00  .M.OO 

.*)0.'i.lMi  :»2.'A.ro  \biti)»l  H.  19.'»3,  <  .0.1).  .  .. 

3.. M)  .3.80  .\h1tihl  IDO.'*  . 

90.00  .Xlgonia  SIppI  1018  . 

08.00  102.:.ft 

H.OO  “ 


9.'. (Ml  I 

•M.IH) 

I’J.r.iJ  15.50  I 

10.00  I 

IH.IM)  III.IN)] 


H'd  AskpH 

Biaiidiain  HpndPi.sori  4,  19(*I.  I'Kl’j 

Rrov>n  )  o..  |9.*9  .  jni 

H.f.  I*iilp  A  I’appr  6,  ,,  IH'J'-  ... 

iMW.  P.  A  P.  Im.  .Y.  I9.'>R  ..  I0i»»j 
'■.oils.  Ph|>pi'  3''..‘s,  1967  ....  I'M'i  lO.lit^ 
'Oils.  Pfiprr  1961  |ii2  101 

'>>m1  -I'.,,.  tl)."»2  |(i| 

l)oiina«MMia  Papri*  19.'.8  ..  Idl'i 

Di.mIpii  Paper  I.  1961  .  Ili2  lui 

F.  B.  F.ddy  3  J9H0  . .  1h2'j  I'M', 

Foreign  P  P.  .  H.  19  ill  7.1 

Ini.  Cily  BakPis.  1918  .  1'Mi 

Fiikr  St.  .lohii  P.iVI*.  5.  I9HI  .  HM’j 
l  ake  SI.  .lohii  P.ilP.  5*a,I9Hl  I'M'’,  inlP 

Mr'. oil  I  MYiit.  ')il  3,  1971  _  99’4  I01I4 

Maple  l.eaf,  3**,.  1963  . 

-Moils  I.ld.,  6.  19.’»3 . I'lO  *  .  . 

N.  S,  Ml.  A  r.oal  3'...,  1963  ...  99  1(i2 

IViiinan’s  Fid..  3*4 .  IDHH  ....  193  ln:» 

Price  Bros.  3>4,  I9H6  .  102''*i,  J0r\ 

Bnlhind  Paper  4*s.  lllfi.'i  ....  l»2'j 
Siiiipsoii’s  Fid..  .3'^,  196(1  .  .  )in  IMS 
I  nit.  .\  iiiiisritifnl  4.  I96.S  .  liiiH.^ 
Wpslcrn  (irains.  5,  19419  ....  96  99 

Rpsl  Efltsip — 

.Mp\.  Bldg.  0,  19(7  . 8M 

Sradia  \pt.  (.  19.')3  .  .  .  .  9ft'4 

Dominion  SipiMip  (.  1953  ..  1M.'l\ 

Ford  .Nrl.s(ui  Hotel,  (,  I9I7  ..  89  93 

M<Milrpal  .\pls,  tst.  •(.  1951  ..  96'.; 

Montreal  Apts.  2nd  t.  19, '4  ..  82  * 

ngilvy  Bealty  5'j,  1951  .  loo'j 

U'IPPm’s  Hotel  .S,  1953  ...  IdO 

Illy.  Fxrh.  Bldg.  '2' t  3.  19.;9  .  86  lift 

Sljeihr«H»ke  St.  3'.^,  1952  .  ..  96  99 

St.  Fiiilh.  Slaiiles  3-3'.^.  (.  *57  98 

Windsor  Hotel  I':;,  19.53  .  ..  1M5 


.355 

23 

18 

1  Victoria  ’Jiiist  and 

Sav.  .  , 

.  112.IIII 

630 

34 

.334.' 

1  Waterloo  Mfg. 

290 

35 

34  >Y 

$7  00 

Int. 
80 
S4  50 
$I  00 

Wolei  l(M)  'I'rust  ^/c  Suv.  ... 

.  H  (M) 

15 

210 

115 

50 

29*$ 
36^4 
108  •$ 
27 

21  4' 

2.3 

25 

104'$ 

2.3 

i  Waterloo  Trint  . 

:  West.  Assrr.  (ioni  . 

i  Weil.  Asirp.  Pfd . 

Wpslern  (train  (.•>111 . 

'  Western  tiralii  Pfd . 

.  130.00 
.  HO.tMl 
41.00 
.  1.00 
(2.00 

55 

126 

1.35 

102  ■ 

130 'i 
56 

97'.$ 

130 

$5  00 
$7  00 
$2  00 

fHlern  Fde 
Western  Stork  Yarci 
Western  -Stork  Yard 

torn. 
Pfd.  .. 

8-00 

9.00 

.  *20.00 

5 

29 

$1  00 

460 

19 

14  4 

40 

150 

175 

$7  00 

Cons.  Sand  A  Gr.,  pref. 

30 

45 

34 

$1 .00 

100 

27 

29 

30*3 

28 

$1  so 

Cons.  Textile  Mills 

Vi 

25 

29 

28 

$1  25 

Do.,  pref  . 

U'l 

Corrugated  Paper,  com. 

15 

755 

22*, 

17 

70 

Corr.  Paper  Bax,  pref 

102*4 

J 

2970 

24 

I  HI,' 

80 

Crain  Ltd.  . 

7'» 

395 

30 

24 'i 

51 00 

Cub  Aircraft.  . 

1  35 

II 

670 

30»,’ 

26 'i 

$I  00 

Cinzanc.pref  .  ... 

4', 

3135 

27'^ 

JUi 

80 

Do.,  com  ... 

David  Al  Frere,  "A".  . . 

1  75 

665 

40 

33  >i 

51  20 

23', 

23 

J.34O 

26*8 

20 

80 

Do.,"B”  . 

4'i 

4 

90S 

38 

32'$ 

$1 00 

De  Havilland  . 

16 

Do.,  pref . 

165 

.3 

205 

l«5'^ 

S8  00 

Disher  Steel  . 

4 '-4 

181 

162 

$8  00 

Do.,  pref . . 

23 

135 

140 

$5  00 

Dom.  Engineering  .... 

42 

42  41 

1051/$ 

54  00 

Dom.  Oilcloth.  ...... 

39 

30  5,3  39 

10 

47 'Y 

Int. 

Dom.  Square  . 

30*3 

31*4 

62 

no 

104 

$4  on 

Donnacona  Paper 

i« 

181.4  17 

19*4 

20', 

20 

19 

■  SO 

East  Kootenav.  pref  .  . 

37 

23 

25 

26 

29*$ 

29'$ 

90 

Eamond  Milts . 

21‘, 

2I‘,  .. 

116'i 

120 

116 

55  00 

Fairchild  Aircraft . 

Vi 

2h  ■■ 

16.5 

170 

170 

1  50 

$6  00 

For.  Power  Sec . 

60 

109 

120 

130 

$5  00 

Do.,  pref . 

13 

13 

realty  bonds 

b,  A.  J.  J..  >  c., 

®  ”  i  Bid  A.ked  k  A|ilv.  I'/n  I 

B.5.0n  i  Aradia  Aplx.  4’s  ’.511 . .  !»11..5il  lll2.,5li  |’,I ""  jl^e'ln'iligc^  .V^  ’I'l 

i  Ale.xaiidra  .A|)lx.  3’,s  ',5.5  ....  K.l.ilti  l.niiibaid  llrallv  2'j’\  ’,51 

cl'ili  i  Aiicioft  Place  4’s  ’.56  .  8.MIM.  [  old  FIgiii  Hotel  ..'s 

Hl.11,1  alloiir  llldg.  ...  4.1  8.  Mel,  opol, Ian  Itidg.  C/x 


HO. (Ml  6.5.00  '  .Smditf  Apis.  4’s  *59  . 

i  Ale.xBiidra  .Xpls.  3’s  *.55  ... 

FMO  F90  I  .  A. 

42.00  (.5.00  j  Anriott  Place  4  s  oO  . 

8.00  10.MM  Halfoiii*  Bldft.  .‘I’s  *43 

9.00  Bay-.Sdelaide  (fHiage  H'  j’s  *4 

20.00  I  Bloor  St.  Gpocfte  7‘s  '(6  .. 


Bid  Aakpd 

99. .50  102.50 
93.00 


KFOO  85.00 
.53.0(1 

80.00  90.IMI 


85.00 

I'K'.OO  lO.MMI 
1)0.00 

87.50 

99.00  102. (Ml 
40.00  (5  00 

99.<nI  )of  <)o 
92.00 
95.00  98.50 

98.00  101.00 
78.ini  ,H0  (Ml 
8.5.00 

30.00  (0.00 

x'LMm) 


.  lOOW  lO.S  105 

7'j  8'«  7*4 

.  .  1  10  1  50  3  no  1  50 

.4  4  5 

1  50  1  75  2  00 


1J>3  24 

170  175 

3'b  S 


Record  of  the  Curb  Markets 


lO'i  10*4 
21  20*3 


2.S  23*4 

3ft '-i  38*2 


.\cme  Glcvc  in«w'. 
If,}  Aluminum  Lid.,  pref. 
Anatan  Nat'l  .  . 

gg  Atlas  otcelt  'fifw>.  .  . 
30  Asathurat,  ‘*B” 

51.00  i3eati»  Co.,  “A”  .... 
Bflding-Corticplli.  . . 

$1  00  Do.,  pref . 

Belgium  Glove  ... 
$2,00  Do.,  pref  ■  ^  . 

Int..  Bright  Os  Co.,  T.  G.  . 
Int  i  B.C.  Pulp  &  Paper  . 
50  Do.,  pref 
40  h)  Brown  Co.  .  . 

Do.,  pref 
Butterfly  Hoaiery 
$1  50  Calgary  Power,  pref 
Int.  ^*0.  (S  Dom.  Sugar 


-Week  ending  December  17.  1946 
Prev.  High  Low  Price  Sales  Bid 


14*3  14 

10  9;t 


1946 

Aak  High  Low 


120 

22)^  19 

10  10*3 


Fraaer  Co’t .  52 

Freiman  Ltd .  22 

Do.,  pref .  100 

Godfrey  Realty  .  37 

Hillcreat  Collieritf .  ...  $5 

Hotel  De  La  Salle .  15 

Humberstone  Shoe  .  22 

Current  Hydro-Electric  Eec.  ...  3*. 

Div.  Hubbard  Felt  *'A” .  5 

Rate  Do.,“B'’.  29'i 

Intercity  Baking  .  8F 


58  38  55 

160  170 

5'.  5'*  4 

73*4  75  4  73 


-f- 1 

25 

I5‘$ 

12 

— 

50 

20!$ 

18 

21  >$ 

25  21 f$ 

12'.$ 

55*4  —  2»-4 

1.55 

78 

50 

5 

185 

160 

4  '  j  —  '  . 

5950 

ft'x 

4  ‘4 

73  -r  2', 

1065 

104V$ 

71 

10 

lO'i  l!!$ 

ft'3 

Int.  Paints  . 

10", 

14 

+  3". 

25 

17 

14', 

Do.,  pref . 

3.3 

29 

■iO', 

32 

51  on  1 

Inv.  Foundation  ... 

10'$ 

9*8 

lO'a  15 

13 

Dc.,  pref.  , 

52*,, 

xS2  4 

.53  53*3 

$.1  00  * 

Journal  Pub.  Co. 

16'a 

15>j  .. 

^  1 

100 

16*4 

14', 

68 

Lake  St.  John  P  Ai  P. 

84 

80 

—  4 

59 

87 

60 

Int .  ! 

Lambert  Alf. 

10 

10 

50 

13«4 

«'4 

Langley  Ltd  ,  pref 

60 

60 

S 

85 

52  on 

Lowney’s  Ltd . 

12', 

12*4  12'T 

>> 

450 

IS'4 

11  '  N 

50 

MacLaren  P.  ^  P. 

42 

411, 

—  \'i 

385 

A7'-, 

34 

$1  40 

108  106 
29*4  21 


15'$ 

9'4 

Int. 

*Jan  Nor  Power  pref. 

no 

29  ^ 

20 

$3 

40 

Can.  Starch 

13 

40 

34 

$I 

50 

Do.,  prel 

105 

45 

32 

Can  Vinegars 

1.3 

140 

$8 

00 
'  J 

Can  Fairbanks,  com. 

34 

34  '$ 

27 

0 

Cgn  Gen.  Investment 

15 

35'$ 

26 'a 

$1 

60 

Can.  Industries  mew  . 

20 

....  Maritime  Tel  b  Tel. 

_  Po..  prff . 

....  Melcheri 
.  .  Do.,  pref 

Int.  Mercury  Milla 
S6  00  Minn.  &  Ont.  paper 
80  Montreal  Island  Fewer. 
$2  00  Mt.  Royal  Hotel 
$7  00  Mt.  Royal  Rice  Mills  . 
Int.  Nova  Scotia  Light 


lft*4  18^1  Ift'i 

25 


9‘3  10 

102  108 


344  334 

54  53 


284  24':, 
.17 '4  29'  .^ 


16*4  13*2 

20';  14 '4 


54.50  Do  ,  pref 
$4  00  Can  Ingerscll. 

$1  .60  Can.  Int.  Invest.  Trust. 
$7  no  Do.,  pref 
$2  00  Can.  Light 
$5  00  Canadian  Marconi. 

Int.  Can.  P.  Ik  P.  Invest 
Do.,  pref 

gp  Can  Silk*.  Pro<l  ... 

Can.  Vickers . 

S7  0  )  Do.,  pref 
Int.  C.  W.  L -  mb-T 
$1  00  Can.  W(*srmghouse 
$1  20  Cassidy’.  Ltd 
$7  00  Do  .  pref 

jl  Of)  Catelli  Food  Prod . 

80  Do.,  pref  . 

Int.  Celtic  Knitting . 

Claude  Necn  . 

Do.,  pr  f  . 

Int.  Com  Alcohol  . 

1.00  b)  Do.,p.'ef  . 

vl  00  Con.  Civ.  llec  . 

$7  00  Do.,  prel  .  . 

Cons.  Lithogrgph . 

<5  on  Cons-M  paoer  C'>rn . 


1 91, 

14 

.60 

Nuclear  Enterprises  . 

11 

12 

11 

-L  1 

42 

39 

51  00 

Paton  Mfg.,  'new  > . 

20 

18 

16 

.60 

Do  ,  pref.,  mew  *  .  .  . 

30 

25 

I9*a 

Paul  Service  Stores 

19 

20 

19 '4 

-F  1 

191 

I7.S 

57  on 

Power  Corp..  pref 

II2 

110 

—  2 

70 

63 

52  00 

Do.,  2nd,  pref. . 

55 

54'i 

Q 

3'x 

Que.  PulpliPaper"prff.' 

’  30 

33 

32'i 

+  2* 

108 

Int. 

Quebec  Telephone 

8', 

15 

F3S 

Reliance  Grain  mtd 

20 

18 

—  2 

5'm 

2“k 

04 

Do.,  pref..  lold )  .  . 

III 

4  *4 

r*4 

Sangemo 

38 

40 

+  2 

Yirii  iipoiiiuil  IlKIK.  s(M.  95.0(1  98.50 

9(MMI  '*'’**•'**”*  5t»ls.  4*s,  ’.5i  .  98.00  101.00 

Urifui  1(1  B1(Ik.  H'.’s  *13  78. (HI  HO  (Mi 

-  I'lliice  I’.dwMid  Hotel  Fs  ’(7  8.5.00 

I  Bichinoml  Bldg.  7‘s  *17  ..  3m, 00  (o.oo 

J  .  !  Slonley  Be;iF  O's  *.52  .  .32.tM) 

St.  Futh.  Stall.  IFmI.  |\  *.57  ..  97. 'Mt  102  06 

Ifit  l  '■i'»ll.v  Bldu.  4’s  *.52  W  .S.  ..  19. (Ml 

:  I  nited  Hotel  Notes  .  |8.(Mi  22.00 

$5  0(>  '  "'‘^hfiRton  Bldg.  6'  j’s  ser.  So. (Mi 
,  W  indsor  (  oiii  t  Apts.  3’s  *.56  79. (Ml 

McM.SR.YI.Se  REI>  L.4KK 

$1  00  I  Toronto:  ■—  RoKiiniption  of  pro- 
.  diu’tion  by  next  June  i.s  the  pre.'senf 
Int.  plan  of  official.s  of  McAlannar  Red 

•  I.ake  Gold  Mine.'!,  .state.k  pre.sident 

*  ini  Mcl/ean.  Tlie  plant  and  the 

$1  30.  T.Y-ton  mill  have  been  kept  in  .shape 

•  since  milling:  was  suspended  in 
"  October,  1911  and  only  very  small 

$1  (1(1  amounts  of  rehabilitation  work  will 
■  i  be  requited.  Hydro  power  has  never 
I  been  turned  off.  Word  from  the 
$3  (10  j  property  was  to  the  effect  that  ore 
S4  so  !  were  encountered  in  two 

irit  I  vertical  depth  of  .YLY  ft., 

I  the  deepe.st  horizon  at  which  ore 
lUJ  I  has  been  found  to  date,  .^t  present 
"  ’  time,  slashing  is  beins  carried  out 
,  to  reach  a  section  on  the  first  les’el 
is  00  a  drill  hole  showed  16.6  ft. 

;  of  core  assaying  from  1.02  ounces 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  A  CO. 

Bid  Bid  J 

'Hukis  .1  i  ;  FaNullc  9 

any  Hiv.  2.5  ^  '  FM-ki(|(*n 

h.  O  A  M  ,5  i  I.nUi*  8 

al.  Kirk.  9  II  !  Fhn.su*  IFF.  2.5 

I  lHiid((  (  6  1  Uivxllr  7 

ft  7  F(>iri(‘  to 

h(*r  F.  ti('''  4  t*  ;  Mid  |*ersh. 

i/Hf  Ma.}(»r 

rIaiiio'iiK*  '  Marlid  Biid  8 

NMi  Buu'k.  (  MoFiihIk  8 

id«*K<'  *’•'  Noll.  Malar.  21 

ilcoMH  ’»  Newport  5 

hniai  2'i  (  j  Ncu  8uk>‘rita  9 


80  .\lhanv  Hiv. 
.70  :  Anih.  O  A  M 
I  A  Ilia  I.  Kirk. 

60  j  .\ui  laiidu 

$1  , 00  1  \  iHiamu'lue 

j  Barber  F.  tie» 

I  IKn/ar 

B(Uirlamo'|iie 

$6  on 

i6  00  """['’tb' 
'ariu'oitH 
(  Jiilxnai  1! 


18*3  13*4  Spriiia  Bridge  'new  12 

33  13  $1  50  8o.  Can.  Power,  pref.  120 

43*4  12*4  Southmount  2.5 

174  98  Int.  Standard  Clay  ..  15 

4*4  2*)i  Stand.  Radio  ...  5' 

62  5!  $2  00  b  StoweU  Screw  " A”.  ..  27' 

18*4  12  Stowell  Screw  "B”  ...  .  9' 

F50  128  $7  00  Stop  fti  Shop  .  2 

2x3*(j  18  60  Superteet  Pete  .  48 

16*4  15  75  Thayera  Com  .  5 

10  Int.  Do., pref  . 41 

90  40  Thrift  Store* . 17* 

75  60  Arr.  Unit .  Amu».  “A" .  31 

6*3  4  20  Do..‘'B‘’  .  30 

8'i  7  40  United  Distillers  .  23* 

I  .50  90  .  Umted  Fuel  “A” .  47' 

20  F5 ' 4  Int  Do. .  B" 

15*4  14%  (United  Sec .  6' 

23*4  15*1  Int.  '  Weatern  Gra>n  .  1  5( 


Fircif  N(F 

IH 

l‘» 

N'W  Mnhii. 

1  .3 

14  ■‘4' 

(  hirriiKMit 

18 

Niub.uii 

H.’i  7.*. 

102' J 

$6  00  !  Coliiinhici  (' 

■7 

Niii',1111 1 1 

to  Ft 

52 

$.3  00  ;  (  tills,  (  hill. 

it 

JH 

1  lli.ilsk  i 

10  IJ 

27 

1  1  i>nt.  Oip. 

•JO '  -2 

J‘i 

Dhalski  I'M.", 

1 S  J I 

Int .  (  oil  rt iiioiit 

Ki 

Dliavka  Cak. 

•J  I  J  1 

17'$ 

(  .ii>  uni 

9.'» 

.o:> 

'M>('iii.  Ciip, 

JJ  J  . 

no 

SI  50  DeSantis 

7 

"III.  Nickel 

$2  00  Di'slorado 

H 

'.I 

Dii.il 

.3  1 

11  'll 

-50  Doihaska 

.f* 

Fan  Can. 

1; 

18*3 

$6  00  Doiiraiid 

7 

I’axeallix 

•JN  :ti 

I  HupaKpiel 
Diintoi  d 

„  ^9  1  I  »4||||i,  o 

»'  •'«;  FlrvCH 

•  .  I'JIxIxil'VV 

M  (in  ' 'I’;*;' 

,  lioldpar 


SI  00  I*'*'**'"*"’ 

$1  on  Mrtllirix 
Int.  Ho.'lr 
gg  Hllgll  I'hmi 

lU%4'(* 

I  Kemlae 
•  Kenha> 


l  I’aiore 
II  IVinIi.  Man. 
!l  Finiiarie 
1.5.5  j  FresthM- 
30  Ftixaleer 
3  '  Hailivllle 
28  j  HhihI  Mai. 
B;  Henfoi  t 
R  '  HuRged  H.F. 
7  Srolt  (diih. 

I  .  Su\erejgii 
22  ''iMillKht 
10  j  ^  >♦u/e  Dnf. 

10  I  W  eiidell 
2t  "  ingail 
1!  1  5  (Ming  Have 
9  I 


I 
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MARKET  TREND 
MOSTLY  MIXED 
IN  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


"!j  New  York  Ilor-itrnt,  Son- 
Here  Cautious  On 
Cenerally  Light  Trading 


WHILE  mai'ket  tone  continues 
mixed,  investors  seem  to  be  in  a 
mood  of  conditioned  optimism,  but 
any  spark  capable  of  touching  off  a 
decisive  upturn  is  lacking.  Of  the 
current  situation  R  Moat  &  Com¬ 
pany  market  letter  says  in  part: 
"From  November  through  into 

_  March,  the  normal  seasonal  trend  of 

'  s^Turity  prices  is  upward  -in  other 
New  \oik  market  pur.  ued  **  i  words,  while  it  is  usuallv  difficult 
hesitant  trend  during  past  week  but  j  to  make  a  worthwhile  trading  pro- 
Canadian  markets  held  up  well,  fit  for  Christmas,  the  goal  is  fre- 
Trading  was  generally  light  over  a  quently  realized  early  in  the  New 
somewhat  narrower  list  than  in 


GAINS  IN  MAJORITY 


BATHURST  SEEKS 
BY-LAW  CHANGE 


Sfock  Exchange  Seeks 
Resumption  of  Margins 


New  York.  —  The  board  of  gov¬ 
ernors  of  the  Association  of  Stock 
Exchange  Firms  has  made  public  a 


Sliareholders  Asked  to  Ratify  formal  request  to  the  P'cderal  Re- 

_ ¥>«  I  serve  Board  that  trading  on  margin 

Change  in  Pro\isions  Re-  |  Jjg  allowed  again  in  security  ex- 

garding  ‘B’  Shares  !  changes  .  The  board's  requirement 

of  >  100  per  cent  margin 


intended 


Bathurst  Power  &  Paper  Co  Ltd  purchase  of  securities 

has  called  a  special  general  meet-  basis,  was  criticized  in  a 

ing  of  shareholders  of  class  "B"  i  resolution. 


MOLSON’S  HOPES 
BETTER  OUTPUT 
FOR  THIS  YEAR 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  DOMINION  BANK 


stock  for  December  23,  at  11.15  ivm., 
for  purpose  of  approving  bylaw  "D” 
which  has  already  been  approved  by 
directors.  The  bylaw  is  to  authorize 
the  company  to  apply  for  Supple¬ 
mentary  letters  patent  amending 
the  letter  patent  of  the  company 


The  association  said  it  did  not  de¬ 
sire  "credit  sprees”  but  opposed  the 
prohibition  of  the  use  of  credit  when 
it  was  needed  to  "stabilize  disorder¬ 
ly  markets.” 


,  respecting  the  consideration  for 
^  I  which  class  "B  "  shares  maybe  is- 

past  two  or  three  weeks  but  general  ,  ”  oiarket  expcnence.s  a  substituting  a  form  of  pro- 

pasi  two  or  uiiee  wec.xs  Dili  general  decime  m  a  period  of  five  months,  ^  -  l  i  v^  ^  ^  ,  ppnpral 

trend  was  somewhat  firmer  with  ,  amounting  to  approximately  AO'i  |  ,.-g  <■_„  several  ve'ars  ^ 

gains  outnumbering  l^’sse.s  on  the  the  ground  gained  in  the  previous  '  letters  patent  were  trranted 

5-dav  period  ended  Tue.sday  by  a  bull  movement  and  eouivalcnt  to  a  •  \ granted 

moderate  margin.  .Slnkage  orS^rfro^^^^^ 

Strong  spot  of  the  week  was  Alu-  vioiisly  such  an  occurrence  fore¬ 
minium  which  moved  up  12  point.-:  shadows  developments  of  an  unfav- 
other  notable  gains  were  Beattv  ourable  nature.  When,  however,  the 
Bros.  "B up  4.  Argus  Corp-  i  decline  is  arrested  at  the  approxi- 

up  3'a  and  common  up  1,  St.  Law-,  time  when  seasonal  influences 

rence  Paper  pref.  up  1.  and  Inter- ;  be  expected  to  exert  a  con- 

nat  1  Power  and  Maple  Leaf  Gar-  jj^ructive  effect,  and  when,  most  dis- 


NEW  CAPITAL  FOR 
EAST  SULLIVAN 


of  the  Department  of  the  Secretary 
of  State  required  that  the  letter 
patent  should  specify  both  a  mini¬ 
mum  and  a  maximum  consideration 
per  share  at  which  no  par  value 
shai'es  could  be  i.ssued.  Some  years 
ago  the  practice  was  discontinued. 

The  statement  of  maximum  was 


506, 060-Share  Deal  Will  Add 
$1.6  Million  to  Treasury — 
Anaconda  Seen  Principal 


Supply  of  Raw  Materials  Con¬ 
tinues  to  Be  Chief  Factor 
In  Production 


The  Royal  BankofCanada 


DIVIDEND  NO.  257 

Notice  is  hereby  given  that  a  divi- 


ANNUAL  MEETING 

dend  of  two  and  one-half  per  cent  *1  'HE  Annual  General  Meeting  of 
(twenty-five  cents  per  share)  upon  .  the  Shareholders  of  the  Bank 


AWAY  BELOW'  DEMAND 


Referring  to  results  for  year  end- 


I  the  paid  up  capital  stock  of  this 
'  Bank  has  been  declared  for  the 
j  quarter  ending  31st  January,  1947. 
I  The  dividend  will  be  payable  at  the 


ed  September  30,  1946,  as  ‘most !  Head  Office  of  the  Bank  and  its 
gratifying’,  H.  W.  Molson,  president,  I  Branches  on  and  after  Saturday,  the 
Molson's  Brewery  Ltd.,  expressed  first  day  of  February,  1947,  to 
the  hope  that  current  year's  output  j  shareholders  of  record  of  the  15th  ' 
would  be  somewhat  higher.  How-  j  January,  1947. 
ever,  he  added,  any  increase  in  I  By  Order  of  the  Board, 
production  must  depend  on  com- 1  ROBERT  RAE  i 

pany’s  ability  to  secure  raw  mate- !  General  Manager,  j 


will  be  held  at  the  Head  Office. 
J60  St.  James  Street  West,  in  the 
City  of  Montreal,  on  Thursday,  ihe 
9th  day  of  January,  1947,  at  II 
o’clock,  a.m. 


By  order  of  the  Board. 

JAMES  MUIR, 
General  Manager 
Montreal,  2nd.  December,  1946. 


rials  of  a  standard  sufficiently  high  _  .  ^ 

to  meet  its  requirements.  Toronto,  12th  December,  1946. 


Text  of  Mr.  Molson’s  speech  to 
shareholders  at  company’s  second  I 
annual  meeting  follows  in  part:  I 

"We  now  have  a  total  of  1,396 
shareholders.  Of  these,  1,250  are 


THE  MONTREAL  CITY  & 
DISTRICT  SAVINGS  BANK 


THE  BANK  Of*  lORONTO 


ANNI'AL  MEETING 


IllVIDEND  NOTICE 


New  light  is  thrown  on  East  Sul- 1  individuals,  as  distinct  from  cor- 
livan  Mines  Ltd.  financing  plans  ]  porations,  and  practically  all  of 
with  announcement  bv  Pierre  Beau-  j  them  live  in  Canada  W^e  have  only 
i  chemin,  president,  that  past  few  j  22  non-resident  shareholders,  and 

they  own  an  insignificant  number 
of  shares;  29  per  cent  of  our  share¬ 
holders  are  French,  while  40  per 


cent  are  women.  Particularly  grati¬ 
fying  is  the  fact  that  103  of  our 


dens,  both  up  3.  Bell  Telephone  and  , Hrimpatii.  lahmir  develon-  statement  ot  maximum  was 

Hunts  "B  ’  both  added  2'2  "'hi'e  ;  apparently  ceased  to  |  .  '  days’  negotiations  have  been  finaliz- 

Consumers  Gas.  Federal  Gram  pref.  ,  .  „  '  the  lees  on  incoiporaiion  pavaoie  .  „  contract 

and  Mont  i  Tramways  all  gained  |  to  the  Department  which  fee.s  are  SOO^OOO  shares  of  capital 

points:  Massey -Hams  and  -'t^ote  . 'i^mg  a  period  "  i  ba.sed  on  th^  previously  optioned  by  Fed- 

Corp.  both  moved  up  1\  and  Gyp- 1  t"®  expectation  tnat  a  o  .  ,  ,zed  capitalization.  The  practice  lo  j  trading  &  Agency  Ltd.,  are 

sum  Lime  added  I  ’s:  Can.  Conver- 1  "’ovenient  of  soniw  proportions  i.  -  respect  has  also  been  varied  firmly  underwritten  on  the  fol- ;  shareholders  are  employees, 

ters  "A".  Dorn.  Foundries  and  Ren- 1  impendm„.  lecenes  aetinite  ^siip  .  recent  years  to  permit  the  Let-  losing  terms:  |  ...  "We  made  reasonable  profits; 

j  ters  Patent  to  state  an  aggregate  Total  of  400,000  shares  have  been  j  w'e  are  paying  out  two-thirds  of 
maximum  amount  rather  than  a  purcha.sed  by  Federal  Trading  at  $3  |  them  in  cash  dividends  to  share- 
I  maximum  amount  per  share  and  to  a  share;  100,000  shares  at  $4  a  I  holders;  and  we  are  putting  one 
j  provide  that  this  aggregate  maxi-  ;  .share;  pa.vment  of  $400,000  to  be 
,  ...  ,,  I  mum  amount  may  be  increased  i  niade  on  or  before  Janiiar.v  15,  1947, 

Hardware.  Building  Produc  ts.  Cana-  preceding  week,  wtih  all  averages  j  approval  of  the  Secretary  .  and  balance  at  rate  of  $300,000  a 

Ilian  Dredge.  General  Products  and  but  the  papers  finding  narrowly  bet-  ;  „„  pavment  of  any  ad-  :  month  until  fully  paid  up,  East  Sul- 

Sherwin-William.s:  Blue  Ribbon  and  I  ter  levels.  Almost  perfect  balance  |  fgg,  applicable  as  a  result  livan  treasury  will  thus  receive  an 

Kelvinator  both  added  while  B..\.  |  w'as  noted  betw-een  individual  gains  ;  5,^^),  increase.  :  additional  $1,600,000. 

Oil,  B.  C.  Forest.  Cockshutt.  Do-  and  lo.s.ses.  Utilities  gained  nearly!  in  keenine with  pre.sent  dav  prac- |  Mr.  Beauchemin’s  announcement 
nnmon  Store.s  and  Orange  Crush  all  a  half;  industrials  edged  up  the  tjgp  the  action  contemplated'by  by- 


frew  Textiles  all  gained  Cana- I  Port.  That  is  the  position  as 

dian  Food  added  I  's  and  Nat'l  Brew-  '  see  it  todav." 
tries  and  Robinson  Cotton  1 U  each,  j  H-  ^ 

Gain.'  of  a  full  point  were  shown  Trading  in  Montreal  was  some- 
bv  Acadia-Atlantic  “A  ’,  Ashdown  :  what  smaller  in  scope  than  during 


dlvidriid  of  thirty-fivp  CPiits  prr 
sharp,  of  th^*  paid-up  (Capital  Slix’k  of 
this  Rank,  lor  the  riivrpnt  (piartrr,  ttv- 
RPthPf  with  an  extraordinary  (>nteiiniaF 
Roiitis  of  fifteen  rents  per  share,  have 
been  declared,  payabile  on  and  after 
Thursday,  .lanuary  2nd  1947.  to  sliare- 
holders  of  record  Saturda>.  the  llth  day 
of  December  next,  at  twelve  o'clock  noon. 


By  Order  of  the  Board. 

T.  TADtiAMT  SMYTH, 
(ieneral  Manager. 
Montreal,  Novembei*  26,  1916. 


moved  up 


implie.s  that  interests  other  than 


merest  fraction;  golds  improved  ..p-  would  eliminate  the  mini- ^  Federal  Trading  &  Agency  are  con- 


mum  of  $5  per  share  in  the  case  of  I  believe  that  the  500  000 

shares  involved  will  be  resold  to 


On  Curb  market.=!.  Canada  Malting  !  about  a  quarter;  banks  rose  a  half;  j  nium  of  $1  per  share  and  the  maxi-  cerned  in  the  deal.  Toronto  mining 

was  a  strong  spot,  moving  up  4' - - - I  •  i  •  i  -  «;on  ooo 

point.s.  Internafl  Paints  added  3 
and  Quebec  Pulp  pref.  and  Unit. 

Securities  both  moved  up  2C: 

Brown  pref.  gained  2'.)  and  San- 
gamo  2;  Unit.  Distillers  added  I'z 


papers  dropped  nearly  four  points. 

^  „  i  the  class  B  shares;  it  would  specify;  .  ^  r- _ _ 

On  volume  slightl.v  higher.  Tor- |  aggregate  maximum  of  S2.500.- |  Coper  Mining  Compa^^^^ 

pto  prices,  after  rallying  percep- ;  000  for  tL  total  authorized  (both  ;  a  S  000  sharf  n- 

tibl.v,  slipped  back  on  fairly  "'ide  ;  ^  ^  jj.  ,)  i-lass  B  shares- i  ^  foresee  a  .500,000-ppe  in^ 

profit-takinff.  Onlv  gfain6r.s  were  the  '  *  i  •  *  u  •*.  *  j*  *  crease  in  company  s  capitalization, 

and  Bels:ium  Glove,  Can.  Fairbank.s  industrial*?  un  three-auarters-  eolds  i  ^^ses  where  it  may  be  de-  ;  additional  Shares  to  be  .sold 

common.  Nuclear  and  Paul  Stores  baT  metals  and  wes^^^^^^^^^  '  '  and  optioned  at  $5  a  share  to  Ana- 

all  gained  a  full  point.  i  frartinnallv  '  consideration  which  would  re-  ;  conda  Copper,  which  ha.4  till  January- 

Weak  features  were  Laura  Secord, ,  ^  ^  .suit  in  the  aggregate  of  $2,500,000  |  5,  1947  to  take  up  its  options. 


being  exceeded,  it  would  obviate  the 


which  moved  off  6  points  and  Can.'  n  c.  _ : _  .  i  - a>.c 

Wallpaper  "B  "  which  lost  S'l:  ,  ’■  ^  1  necessity  for  formal  applications  for 

Hunts  "A"  sold  off  2-.  and  Cana-  ;  !  Supplementary  Letters  ptent,  i  P|{()XY  FIGHT  SEEN 


third  of  them  away  for  the  future.  | 
That  is  the  way  we  operate;  the  i 
way  we  like  to  operate  .  .  .  Coupled  ! 
to  our  conservative  fiscal  policies  | 
is  a  deep-rooted  convi.ction  that  our 
employees  must  also  benefit  by 
any  success  which  the  Brewery  may 
have.  It  is  worth  mentioning  that 
we  paid  $328,121  last  year  in  em¬ 
ployee  benefits  of  one  kind  or  an- 


DOMINION  STEEL  AND  COAL 
CORPORATION  LIMITED 

DIVIDEND  NOTICE 


Notice  is  hereby  given  that  sub¬ 
ject  to  obtaining  the  approval  of  the 
Foreign  Exchange  Control  Board  of 
Canada  a  dividend  of  25  cents  per 
share  on  the  outstanding  Common 
Class  "B”  shares  of  the  Capital 
Stock  of  the  Corporation  has  been 
declared  for  the  half-yeariy  period 


dian  Oil  8  p.c.  pref.,  and  Smelters 

both  lost  2  while  Canners  Ist  pref.  preceding  period.  In  general 

lost  I",.  English  Elec.  “A'’  moved  selling  pre.s.surc  and  marked  demand 
off  l-’s  and  Hamilton  Cottons  1’.  '  ^'’ere  about  equally  absent.  Utilities 
while  Abitibi  1st  pref.,  Celanese.  gained  about  a  quarter;  industrials 
C.P.R,.  Dorn.  Bridge.  Dorn  Woollens.!  dosed  1  L.  points  lower;  rails  eased 
Howard  Smith.  NafI  Steel  Car  and  about  three-quarters. 

St.  Lawrence  Flour  all  lost  a  point.  !  ¥  4^  ¥ 

Goodyear  Tire  and  North  Star  Oil !  Mixed  trends  were  also  apparent  - 

both  eased  'k  and  Can.  Machinery,  !  in  London,  where  quiet,  steady  trad-  i  VVill  Cut  Costs  Sfi  24S  ‘Vc- 
Can.  Breweries.  Can.  Locomotive, '  ing  of  a  fairly  selective  nature  kept  |  _  _  '  ^  ’  /  '  ’ 

Dosco  "B’’,  Labatt's,  McCoIl  Fron- ;  prices  firm,  with  good  demand  noted  |  ISSUe  $o4,0(  (,000  in  Cana- 
tcnac,  Page-Hersey  and  Price  Bros,  in  most  groups.  Industrials  advan-  |  dian-Pay  Bonds 

\  each;  while  Algoma  Steel  shaded  ced  steadily  till  final  se.ssion,  when  j  _ * _ 

they  turned  a  shade  easier,  closing 
more  than  a  half 

week;  rails  gained  nearly  a  half.  I  by  the  City  of  Montreal,  being  at 

the  rate  of  $271,000  annually  for  the 
next  23  years,  following  adoption 
of  the  draft  bylaw  covering  debt 
Algoma  Cenf''l  Terminals  ’■‘'funding,  reports  Lactance  Ro- 

_  '  berge,  the  city’s  finance  director. 

r,  ■  V.  u  ,<■,,!  proposed  refunding  operation 

Provision  has  been  made  for  the  i  involves  the  is.sue  of  a  $34  077  000 

redemption  on  March  15.  194,.  of ,  jon^estic-pay  loan  with  interest 


CITY  OF  MONTREAL  FOR  VICKERS  MEET 
TO  REFUND  BONDS 


Letter  to  Preferred  Holders 
Marks  Opposition  to  Plan 
For  Reorganization 


other -pensions,  health  services,  I  ending  December  31st,  1946,  such 
cafeteria,  assurance  and  so  on.  dividend  to  be  payable  on  January 
.  .  .  “At  the  moment  we  are  not  |  20th,  1947,  to  .shareholders  of  record 
coming  within  a  country  block  of  ]  at  tne  close  of  business  on  December 
meeting  the  demand  for  Molson's.  2()th,  1946. 

Without  doing  any  more  than  pick-  j  By  Order  of  the  Board, 
ing  up  a  telephone  we  could  sell  i  R.  C.  MCDONALD, 

double  our  present  output.  Vir-  j  Secretary, 

tually  all  our  output  is  sold  in  the  i  Montreal,  P.Q. 
province  of  Quebec.  We  do  a  satis-  December  4th,  1946. 
factory  volume  of  business  in  On- 1 
tario;  a  small  amount  in  the ! 

Maritime  Provinces;  and  send  a| 
trickle  to  Newfoundland.  We  do  not  | 
sell  a  bottle  in  export  markets,  des- 
pite  the  fact  that  we  have  inquiries  ' 
coming  in  from  all  over  the  world. 


The  Annual  Meeting  of  the  share¬ 
holders  will  be  held  at  the  Head  Of¬ 
fice  of  the  Bank,  King  &  Bay 
Streets.  Toronto,  on  Wednesday,  the 
Fifteenth  day  of  January,  1947,  the 
chair  to  be  taken  at  nooii. 


S.  VANSTONE, 
General  Manager. 


THE  CANADIAN  BANK 
OF  COMMERCE 


PENMANS  LIMITED 


DIVIDEND  NOTICE 


Notice  i.s  hereby  given  that  the 
"Now  I  know  shareholders  like ;  following  Dividend.^  have  been  de- 
to  have  a  forecast  of  profits,  and  clared  for  the  quarter  ending  the 
I  hope  you  will  forgive  my  reluct-  i  31st  day  of  January,  1947. 
ance  to  do  any  guessing.  Profits  j  qj^  Preferred  Stock,  one  and 
depend  upon  too  many  factors,  and  |  ^^g.^aif  per  cent.  (l>2'yr)  payable 
the  economic  future  is  by  no  means  1  ^^e  1st  day  of  February  to 

Strong  opposition  to  the  Cana-  ;  clear,  ^  a  are^  living  in  very  ab- '  shareholders  of  record  of  the  2nd 


On  Curb  market.^.  Lake  St.  John 
.Hold  off  4  points;  B,  C.  Pulp  lost 
2 ''4;  while  Power  Corp.  Ist  pref.  and 
Reliance  Grain  both  moved  off  2. 
Canada  Dom.  Sugar,  Vickers  pref., 
Dom.  Engineering  and  Journal  Pub¬ 
lishing  all  lost  a  point  and  Belgium 
Glove  ■'s  while  Can.  Silk  Products 
eased  •% . 

Chartered  bank  stocks  showed 
general  strength  with  Nova  Scotia 
adding  2  points  and  Dominion  l?.j; 
Can.  Nationale  and  Toronto  one 


Partial  Bond  Redemption 


dian  Vickers  Ltd.  capital  reorganiza-  j  normal  times.  Right  now  it  looks  as  day  of  January,  1947. 
e  easier  closing:  Savin^^s  in  dphf  ^  *  ♦  j  tion  plan  is  voiced  in  a  letter  mailed  Canada  would  have  Rood  condi- .  Common  Stock,  seventy- 

better  for  the  !  talinsr  $6  24'’  -i3fi  win  ®  to  preferred  shareholders  of  the ;  t'ons  prevailing  throughout  1947, ;  jj^g  pe^ts  (7.5c)  per  share,  pay- 

nerrlv  a  half  I  bv  tL  rnv  m  /  realized  j  eompanv  by  J.  Arthur  Laroeque,  on  i  and,  if  this  is  the  case,  there  is  no  ^^le  on  the  15th  day  of  February 
nea  ly  a  na  .  nv  me  citv  of  ATonfroai  "‘  behalf  of  the  ’Preferred  Sharehold- j  reason  why  our  business  should  de- j  shareholders  of  record  of  the  '  Montreal  p  o 

er.s’  Protective  Committee’,  as  fol- ;  part  from  the  pattern  established  |  ^ay  of  January,  1947.  j  December  4th, 


dividend  no.  ‘»40 

NOTICE  is  hereby  given  that  a 
DIVIDEND  OF  TWENTY  CENTS 
per  share  on  the  paid-up  Capital 
Stock  of  this  Bank  has  been  declared 
for  the  quarter  ending  31st  January 
1947  and  that  the  same  will  be  pay¬ 
able  at  the  Bank  and  its  Branches 
on  and  after  SATURDAY  the 
FIRST  day  of  FEBRUARY  1947,  to 
Shareholders  of  record  at  the  clo.se 
of  business  on  31st  December  1946. 
The  Transfer  Books  will  not  be 
closed. 

By  Order  of  the  Board. 

S.  M.  WEDD, 
General  Manager. 
Toronto,  13th  December  1946. 


DOMINION  COAL  COMPANY 
LIMITED 

dividend  notice 

NOTICE  IS  HEREBY  GIVEN 
that  subject  to  obtaining  the  approv¬ 


al  of  the  Foreign  Exchange  Control 
Board  of  Canada  a  dividend  of  37 
cents  per  share  on  the  outstanding 
6%  Cumulative  Sinking  Fund  Pre¬ 
ferred  Stock  of  this  Company  has 
been  declared  payable  on  31st  Jan¬ 
uary,  1946,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on  27th 
December,  1946,  such  dividend  being 
the  regular  quarterly  dividend  of 
37  cents  per  share  for  the  quarterly 
period  ending  December  31st  1946. 

By  Order  of  the  Board. 

R.  c,  McDonald, 
Secretary. 


by  other  business.' 

Annual  report  and  financial  state- ; 
ments  were  unanimously  approved;  I 


lows  in  part: 

‘The  Preferred  shares  that  you 
own  carry  a  77c  annual  cumulative 
dividend  and  are  redeemable  at  $110  I  directors  were  reelected, 
each  ■  As  at  December  3lst,  1946 
the  company  will  owe  $120  per  share 
in  back  dividends. 


By  Order  of  the  Board. 

C.  B.  ROBINSON, 
Secretary-Treasurer. 
Montreal,  December  16,  1946. 


CROWSHORE  PAYMENT  j -  -  - - 

Crowshore  Patricia  Gold  Mines ;  CAPITAL  TRUST  CORPORA- 
exchange  for  the  equity^  of  |  has  received  payment  covering  50,- |  TION,  LIMITED 


UiO.OOO  ($243,2.)0  at  $4,86.j  for  .'ter-  j-gfgj.  ranging  from  lU  to  3  per 

;  Cent^rT^nalsTtV  ’^230  per  share  the  company  offers  ;  ooo  shares  at  Ys'' cents  a. shareT  part 

point  each  and  Montreal  •■’4.  In  trust  I  first  morte-aa-e  debenture  stock  and  ^  present  debt  bearing  j  you  ra of  a  common  .share,  ( worth  ,  of  the  December  9  option  instalment 

and  loan  group.  Can  Permanent  |  bonds  at  12,5  per  cent  of  par  and  in- ^  - - - 

^..f  ->  Gross  saving  for  the  23-year  per¬ 

iod  will  actually  be  $'7,246,300: 


Mortgage  came  out  off  2  point.s. 


Notice  is  hereby  given  that  a  divi- 
$20  at  present  market  prices)  and  !  from'^  Wmr 'Andersom  "  Balance  of  ;  ,P®r  4^^® 


8  new  Preferred  shares  carrying  a  |  the  instalment,  together  with  .sub¬ 
dividend  of  $1  annually  each;  in  .  sequent  instalments,  have  been  ex- 


Orders  Executed  on 
All  Exchanges 


A.  J.  Paftison  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


tere.st  accrued  from  Dec.  31,  1946 

this  week.  against  this  figure,  however,  must  j  other  words  the  company  in  its  offer  tended  for  three  months. 

This  marks  the  fir.st  partial  re-  conversion  costs  amount- i  •‘'^y.s  to  the  shareholders:  “Me  owe. 

demption  since  December  31,  1944  to  $1,002,763,  leaving  $6,243, . 536  !  .vou  $120  in  back  divideml^s;  we  are; 
of  these  hond.s.  The  instalment  of  "et  saving.  :  now  $20  and  the  ba  ance 

interest  on  the  outstanding  bonds  well  as  the  direct  saving,  the  $100  we  shall  repay  >ou  at  the 

due  1959,  including  those  called  for  finance  director  notes  that  further  '  *'^te  of  $1  annually  for  the  next  100 
redemption,  will  be  paid  Dec.  31,  :P‘''^^f*t  will  result  from  elimination  !  , 

1946,  on  surrender  of  Coupon  No.  of  the  1944  bonds  v.;,vk  I  On  several  occasions  we  made: 

13.  -  . 

Giving  effect  to  thi.s  redemption,  i  and  high  interest  rates,  tend  to  dis- 


Company  Meetings 


paid  up  capital  of  this  Corporation 
has  been  declared  and  will  be  pay¬ 
able  on  March  1st,  1947  to  share¬ 
holders  of  record  on  the  'nooks  of  the 
Corporation  at  the  close  of  business 
on  December  31st,  1946. 

E.  L.  PARENT, 
General  Manager. 

Dated  at  Ottawa. 


1946. 


Dominion  Glass  Company 
Limited 


Bathurst  Power  &  Paper  Co.  Ltd. :  December  18,  1946. 


market  prices  for  the.se  securities  j  P''opo.sal.s  to  the  Company;  our  pro- ;  special  meeting  of  shareholders  in 
and  hiPh  interest  rates  tenH  tn  rtis’  !  posals  were  as  follows:  No.  1  Plan:  !  Bathurst,  N.B.,  on  Monday,  Decem- 


the  amount  of  debenture  stock  and  i  courage  the  investor  bv  reminding  f,  Preferred  shares  10.00  pat  ,  ber  23rd  at  11.15  a.m. 

him  nf  Mnntreai-s  fineUeioi  a  vcar  dividend  cumulative 


bonds  outstanding  will  opproximate  j  him  of  Montreal's  financial  straits 


-plus 


$665,685. 


have  the 


Gilts  for  HFB . . . 


MR 


CHRISTMAS  -  SHOPPER  ...  if  gift 
problems  vex  you  may  we  suggest  that 
you  consult  our  Gift  Secretary  .  .  . 

MISS  DOROTHY  SMITH 
and  she  will  be  pleased  to  assist  you 
in  the  suggestion  and  selection  of  gifts 
.  .  .  or  simply  telephone*  to  her  and  she 
will  do  the  shopping  for  you. 


Every 


qitf . . .  from  mere  trinket 
to  fur  coat  . . .  will  be  wrapped 


in  our  Blue-and-Silver  Christmas 
cheer  .  .  .  without  extra  charge. 


*Telephonr  ...  14.  $241  ‘ 


HOLT  RENFREW 


of  recent  yeans.  The  rity'.s  credit,  in 
!  Mr.  Roberge's  opinion,  would  be 
I  improved  if  the  investing  public 
j  could  soon  forget  the  lean  years. 

I  Another  advantage  is  seen  due  to 
1  the  fact  that  the  new'  loan  W'ill  for 


2  present  shares  of  common  stock  |  Ranque  Canadienne '  Nationale 
or  6  new  ones;  No.  2  Plan:  8  new  '  annual  meeting  in  Montreal  on 
Preferred  Shares  10.00  par  $1.25  ,  Wednesday,  January  8th  at  noon. 

dividend  cumulative — plus  1  present  j  _ 

share  of  common  stock  or  3  new  1  Canadian  Vickers  Ltd  special 
ones.  Redeemable  at  25.00. 


GUSSOPERATIONS 
ARE  STILL  SLOW 


I  ..  .  .  .  1-  J  4  i„  '  have  also  repeatedly  asked, '  real  on  Thursday,  January  9th.  1947. 

I  the  most  part  be  applied  to  redeem  ;  without  success,  that  w'hatever  the  ; 

:  sterling-pay  bond.s:  the  city  thus  i  plan,  the  preferred  stock  should!  Royal  Bank  of  Canada,  annual 
reaps  a  ll  per  cent  exchange  bene-  have  additional  protection  for  the  Montreal  on  Thursday. 

'  fit.  and  avoids  later  possible  grief  |  future.  1  _  s 

"M’e  propose  to  submit  these 
plans  at  the  meeting  (January  9) 
and  with  your  help  and  proxy  we 
hope  to  carry  through.” 


The  above  Dividends  will  be  paid 
on  Wednesday,  the  15th  day  of  Jan- 
4  ,  _  .  .  4-41  »«  i.-  rwi  1 J : 1947  to  .shareholders  of  record 

meeting  of  shareholders  in  Mont- ;  Dominion  (xlass  Meeting  loldjat  the  close  of  business  Friday,  the 


Notice  is  hei’eby  given  that  a 
dividend  of  one  and  three-quarters 
percent  (l*i'/r)  has  been  declared 
on  the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending  the 
31st.  day  of  December  1946. 


Notice  is  also  hereby  given  that 
a  dividend  of  Twenty-five  cents  (25 
cents)  per  share  has  been  declared 
on  the  COMMON  STOCK  of  the 
Company  for  the  quarter  ending  the 
31st.  day  of  December  1946. 


Notice  is  also  hereby  given  that 
an  extra  dividend  of  Forty  Cents 
(40c)  per  share  has  been  declared 
on  the  COMMON  STOCK  of  the 
Company. 


Increase  in  Production  is 
Looked  for  Soon 


from  adverse 
ments. 


exchange  develop- 


BEATTY  MEET  POSTPONED 

Beatty  Bros..  Limited,  has  notified 
j  Montreal  Curb  Market  that  because 
of  the  printing  and  other  delays,  the 
annual  general  meeting  of  share¬ 


holders  has  been  postponed  from ; 
December  30,  1946,  until  a  later ! 
j  date. 


(Continued  from  page  1) 


January  9th  at  11  a.m. 


Provincial  Bank  of  Canada,  an¬ 
nual  meeting  in  Montreal  on 
Thursday,  January  9th  at  noon. 


Bank  of  Toronto,  annual  meeting 
in  Toronto  on  Wednesday,  January 
15th  at  11  a.m. 


DISPELS  BE.4TTIE  Rl  .MORS 


erty  rights  and  privileges  and  upon 


IN  THIS  ISSUE 


Toronto:  —  To  dispel  rumor.s  j  delivery  of  building  materials,  ma- 1  Way  Cleared  for  Reorganiza 

that  have  recently  been  current,  chinery  and  equipment.  Cost  of  j  tion  of  Internafl  Hydro  _ 

President  W.  B.  Maxwell  of  Con- ;  projected  new  mill  is  estimated  at :  Election  in  Vancouvei 

solidated  Beattie  Mines,  Limited. ;  around  $1  million, 
announces  that  Ventures,  Ltd.,  and  During  current  year,  Restigouche 
Nipissing  Mining  Co.,  Ltd.,  have  '  Co.  subsidiary  was  slated  to  spend 
fulfilled  the  terms  of  their  under-  ;  approximately  $1.5  million  on  ex- 
writing  of  the  share  issue  of  Beat-  '  panding  capacity  of  its  bleached  sul- 
tie  announced  on  September  12  last. !  phite  mill  at  Athol,  N.B. 


Revenues  and  Expenditures  of 
Provinces  at  Peak  During  1 944 


Ottawa.  —  The  aggregate  of  or¬ 
dinary  and  capital  revenues  and  ex¬ 
penses  of  provincial  governments  ot 
Canada  reached  a  new'  high  in  their 
respective  fiscal  vears  ended  near¬ 
est  December  31,  1944,  according  to 
figures  released  by  the  Dominion 
Bureau  of  Statistics.  The  total  of 
ordinary  and  capital  revenues  rose 
from  $.366,623,000  in  194.3  to  $.373.- 
9.37,000  in  194  1,  or  by  two  per  cent, 
and  ordinary  and  caoital  expenses 
from  $310,181,000  to  $349,915,000,  or 
by  12.8  jier  cent.  Over-all  surpluses 
oi'  the  provinces  aggregated  $24,- 
022,000,  or  6.9  per  cent  of  combined 
expenditures,  compared  with  $56,- 
439.000.  or  18.2  per  cent  of  combined 
e.xpenditures  in  1943. 

There  was  no  major  change  in  the 
provincial  re'enue.s  structure  dur¬ 
ing  1944.  The  revenues  from  liquor 
control,  which  is  second  only  in  ini- 
pwi  taiicc  t..  I'll.-  tus  ugieemeiU  sub- 
aiiiies  ii.cicased  by  8.4  pir  cent  lo 
a  nsw  n.gh  of  $70,436,000  —  double 
me  lk39  yield.  Increases  weie  le- 


a  Victory  Over  C.C.F . 

Canadian  Business  Index  .... 
Pacific  Coast  Troubled  Over 
"Free”  Japanese  Problem  . . 

The  Editorial  Page  . 

The  Editorial  Page  —  About 
Nathan  and  His  Report  .... 

A  Page  of  Hints  for  Inquiring 

Investors  . 

See  Possible  Boost  in  Interest 

Rates  by  U.S.  Banks . 

News  of  Mines  and  Western  Oils 
Material  and  Labor  Shortages 
Affect  Demand  for  I^oans 
by  Industry  —  Dividena  De¬ 
clarations  .  10 


Plants  of  Dominion  Glass  Co.  Ltd., 
w'hile  showing  some  recovery  from 
the  slow-down  caused  by  strike  at 
one  of  plants  supplying  necessary 
raw  materials,  are  still  operating 
below  normal,  L.  J.  Belnap,  president 
of  company,  told  shareholders  at  an¬ 
nual  meeting  in  Montreal.  Opera¬ 
tions  should,  however,  increase 
within  next  few  weeks,  he  said. 

Mr.  Belnap  recalled  that  an  ap¬ 
propriation  of  $1,410,000  had  been 
made  in  September  1944,  for  im¬ 
provement  and  expansion  to  plant 
I  facilities.  Of  this,  he  said,  a  total 
'  of  $710,000  had  been  spent  up  to 
2  I  November  30,  of  this  year.  He  de- 
'  clared  that  if  labor  and  materials 
3 ;  had  been  available  the  program 
4  I  would  have  been  well  advanced  at 
I  this  date  resulting  in  increased  ef- 
g  I  ficiency  and  production. 

:  In  this  connection  he  added  that 
®  j  orders  for  equipment  were  placed 
_ !  one  and  a  half  to  two  years  ago  and 
‘  j  that  materials  had  not  yet  been  ac- 
!  quired. 

‘  !  Considering  rising  costs  and  peg¬ 
ged  prices,  president  suggested,  the 


27th  day  of  December  1946. 

By  Order  of  the  Board. 

F.  N.  DUNDAS. 

Secretary. 

Montreal,  27th  November,  1946. 


CANADIAN  BREWERIES 
LIMITED 


DIVIDEND  NOTICE 


Q  ’  I - r  I - - 00 - »  — 

°  i  showing  for  the  past  year  w'as  re- 


rity  Markets  .  11 

Industrial  and  Mines  Index 


Net  debt  charges  decreased  from 
$2,018,000  to  $58,746,000,  a  decline 
of  $3,272,000.  This  has  been  due,  j  Statistical  Review  of  the  Secu 
for  the  most  part,  to  debt  retirement 
and  a  reduction  in  the  average  rate 
of  interest  paid.  Increased  expen¬ 
ditures  for  education  and  public  wel- ;  .Gkoiiih  oni'i 
fare  were  quite  general  and  account¬ 
ed  for  almost  all  the  ri.se  in  P*'**''**'"  ;  V,i  '! ! 

eial  expenditures  in  194  1.  Net  edu- i  i;;,,,.,.!.,,,.,  1,;,,.' 
cation  expenditures  declined  only  in  I  iinii  s  .v  limr'  . 

I’rince  Edward  Island,  and  welfare  ' 
expenditures  increased  in  all  prov-  j  |I 
inces  except  Ontario  and  Manitoba.  7 nidn-  iihuniiim'I 
Totals  of  net  combined  revenues  j  It.  ' 


markable.  If  costs  continue  to  in¬ 
crease,  he  said,  it  is  to  be  hoped  that 
removal  of  price  ceilings  w’ill  be  ef¬ 
fected  at  an  early  date. 


Further  Expansion  In 
Newsprint  Consumption 


\2  InliM*.  Hydro 
•  Inlff.  Niukfl 
‘t  ,  .hiiiiuti'ii  P.S. 

I  I  ;iki>  Slioi  r  . . 
•  I  l.iipi'uii'it*  l!ii. 


1944  were  as  follow.s,  with  net 


combined  expenditures  in  brackets:  1  (.Mntnoil 
Prince  Edward  Island,  $2,183,000 1  Dnni 
($2,769,000);  Nova  Scotia.  $17,810.- 
000  ($15.1.56,000):  New  Brunswick, 
$14,246,000  ($1.5,901,000);  Quebec, 

$103,281,000  ($107,928,000);  Onlii- 

1  lO,  $  1 1:.,'.  12.O00  i  $1 13.  ISil.OOO  I ;  Ma 
i.icuta,  *21323  000  ($14,572,000 1 ; 

Sa.skalcr<cwan,  $31,002,000  ($22,707,- 
0001;  Alberta,  $'27,416,000  ($22,623, 


corded  in  every  provirice  e.xcept '  Ooo( ;  British  (’olnmbia,  $40,962,000 
Br  itish  Columbia  and  Ontario.  |  ( .n.'!  I,77.'!,()00 ). 


Ooin.  SIpcI  a  (  ( 
III }  di  H  I’appi’ 

I’lUIn  Miiws 
I  itiHiicl  A  lit 


r..  :.  i  . 

t  Knilr 

(othivt.f 

iiifNlcad  Oil 


l.«>it\  it’oiH’l 
Miiudoiiald  M. 

l.iKlit 

MicH  Corp . 

Molsons  .... 
Moi’Kan,  IIhim  v 
Npwcor  MioiiiK 
Odrofi  lliriitif.'s 
Pun  Huy  (t.  . , 
Pore.  Uuuf 
PirssufI  Mufals 
Pn\afuui’  M.  , 
<.Miu.  MoiiittMi  . 


•J  New  York. — The  American  News- 
1-7  ;  paper  Publishers  Association  states 
;j  j  tliat  daily  newspapers  reported 
i  j  stocks  of  newsprint  paper  on  hand 
‘J  I  totalled  31  days’  supply  at  the  end 
I  of  November.  1946,  compared  with 
I  32  days’  supply  at  the  end  of  Octo- 
5  ber,  1946,  and  37  days  supply  at 
If;  i  the  end  of  November. 

■,j  I  Daily  newspapers  reporting  to  tUe 
■  I  A.N.P.A.  consumed  291,517  ton; 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  thirty-seven  and  one  half 
cents  (37 lie)  per  share  has  been 
declared  on  the  outstanding  Capital 
Stock  of  this  Company,  payable 
April  1st,  1947,  to  shareholders  of 
record  at  the  close  of  business  Feb¬ 
ruary  28th,  1947. 

By  Order  of  the  Board. 

W.  C.  BUTLER, 
Secretary. 

Toronto,  December  11,  1946. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 

DIVIDEND  NO.  4 
CLASS  “A”  STOCK 
Notice  is  hereby  given  that  a  divi¬ 
dend  of  Twenty-five  cents  (25c) 
per  share  on  the  Class  “A”  Stock  of 
the  company  has  been  declared  for 
the  three  months  ending  February 
22nd,  1947,  payable  February  22nd, 
1947,  to  shareholders  of  record  Jan¬ 
uary  29tli.  1947. 

By  Order  of  the  Board. 

D.  H.  FORSYTH, 
Secretary. 

Montreal,  Que. 

December  12th,  1946. 


(  htr 


'.lit  ri  i..((flMii 

.'.uiuIj  uil 
.5  •  Siivur  ^filler 
V.  I  iin  H0V.UJ 
W  ,  liiokt'  Hios. 

I  nitud  Oils 
M  \V  iiK’liuslui’  Lard. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 

DIVIDEND  NO.  28 
ORDI.NARY  STOCK 

Notice  is  hereby  given  that  a  divj. 
of  i  dend  of  Twenty  cents  (20c)  per 
'I  j  newsprint  paper  in  November,  1946, 1  share  on  the  Ordinary  Stock  of  the 
c  !  compared  with  236,090  tons  in  No-  company  has  been  declared,  for  the 
vember,  1945.  |  three  montlis  ending  February  22nd, 

9  The  total  estimated  newsprint ;  1947,  payable  on  February  22nd. 
^  ,  I'oii.sumptioii  ill  the  United  State.s  j  1917,  to  .shareholders  of'  record 
‘  ;  for  November,  1910,  is  410,587  tons.  |  January  29lti,  1947. 

,,  -  .  I  By  Order  of  the  Eoara. 

'i  I  The  Financial  Times  reaches  a  1  D.  H.  FOR.SYTFl, 

^  class  of  people  who  are  interested  j .  Secretary 

Lin  and  able  to  buy  Investment  Montreal,  Qne. 

M-eii"') i-'w.  I  JjtiO.'Oril;'"!-  f>('i,  19'6. 


^  Sherbreok*  at  Mountain  - 
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At  the  Lookout 


OOVERNMINT  PRICE  ADVANCES 
AN®  COULD  BRING  ON 
s”  u  R  m  t  f  A  BUYERS’  STRIKE 


Enquirus  Invited 


A.I.AMES&CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

T*ront«  Winnipeg  Vancouvar 
ViOMM  New  Yarfc 

Un^n,  big. 


FIGURES  REVEAL 
NEED  FOR  GRAIN 
MARKET’SRETURN 


Estimate  Operation  Exchange 
Would  Mean  50  p.c.  Greater 
Revenue  for  Farmer 

BOARD  WEAKNESSES 

(Spfrial  Correspondeiifi*) 


Indications  that  Public  is  Using 
More  Discrimination  in 

Spending  j 

-  ! 

CONTROLS  AT  ISSUE 

I  Place  in  Post-War  Economy , 

Will  be  Problem  for  Parlia- 1 

nient  —  American  Business 
Warns  Against  Effects  of 
I  Further  Wage  Increases 

j  THE  FUTURE  of  price  controls, 

I  with  the  removal  or  modification 
!  of  re.striction.s  in  .some  cases  and 
the  laising  of  ceiling  prices  in 
I  others,  has  a.ssumed  increasing  im- ! 
I  portance  to  business,  with  a  lull  in  ' 
I  labor  troubles  pending  the  outcome  j 
j  of  the  Lewis  case  and  more  definite  j 
!  indications  of  the  plans  of  otliei' , 

;  powerful  union  leaders  a.s  regards  | 
j  wage  demands.  The  raising  of  the  j 
ceiling  jinces  on  new  automobile.-.- 
and  trucks  .iroduced  in  Canada,  by  ' 
!  the  Prices  Hoard  while  justifieil  o.i 
the  basis  of  rising  labor  and  other 
costs  to  the  industry,  started  talk 
of  a  buyers’  strike  in  sales  circles, 
and  at  the  same  time  union  offi¬ 
cials  warned  that  further  wage  de-  . 
mands  might  be  encouraged  by  this 
,  policy.  Dealers  fear  that  buyers 
I  will  not  be  prepared  to  pay  the  in¬ 
crease  which  has  been  announced. 
This  would  be  in  keeping  with  re¬ 
ports  from  Detroit  to  the  effect  that 
production  costs  and  retail  prices 
j  are  giving  automobile  manufac- 
i  turers  increasing  concern  in  mak- 


Tax  Relief  Comes  Slowly 

Ottawa:  —  Someone  has 
said  that  whatever  goes  up 
must  come  down — with  the 
exception  of  taxes.  Now  the 
federal  government  can  point 
out  that  some  taxes  are  com¬ 
ing  down.  But  so  slowly.  The 
reduction  of  the  income  levy 
by  Mr.  Ilsley  will  not  even 
start  until  January  1st.  And 
the  re'moval  —  only  so  far  as 
the  federal  government  is 
concerned  —  of  the  gasoline 
tax,  by  the  said-to-be  more 
generous  Mr.  Abbott,  does 
not  come  into  effect  until 
April  1st  next.  (When  the 
government  increa..-es  taxes 
the  rises  go  into  effect  over¬ 
night). 


INTERNAL  NICKEL 
UST  QUARTER  TO 
SHOW  EXPANSION 

!  In  Annual  Review  President 
i  Stanley  Says  Operations 
Around  1937  Mark 

MARKETS  GROW  | 

I  Stainless  Steel  Output  This 
I  Year  to  Approximate  peak 
Figure  of  1945  —  New  Re¬ 
cord,  Plating  Demand 


Simards  Leading  the  Liberal  Forces 
In  Richelieu-Vercheres  By-Election 


nr  i  I/*  PIIinifriTTr  copper  Cliff,  Ont.:  World  de- 

\HlKlf|r|«|\  liveries  of  Canadian  nickel  in  all 
I  LiniV  Ullll  mUlY  I  U  forms  in  1946  will  compare  favor- 
/VH  bTfillTOnmAfV  IRI  ***’*•''  those  of  1915,  despite  re- 

flK  NKW^rnlN  I  IN  conversion  conditions  and  labour 

\/l  llUfflJl  1\111  1  Ill  difficulties  according  to  an  official 

vear-end  statement  bv  Robert  C. 

NAi/kMkhD  vllllWN  •‘Stanley,  chairman  and  president  of 
f  Ijtfll/ljlV  ijllx/ If  11  The  International  Nickel  Company 
of  (tanada.  Ltd.  "Deiiiand  for  nic- 

-  kel,”  he  said,  “has  been  expanding 

At  391,388  Tons,  Were  at  ‘he  past  few  months  and  de- 
r.  i-  f  -li.o  ■>  n  i  X  liveries  in  the  fourth  quarter  will 


;  Ratio  of  108.4  Per  Cent  ti»  .be  substantially  above  the  corres- 
!  Mill  Capacitv  ponding  period  last  year.” 

I  _____  *  -'In  line  with  improvement  noted 

I  in  the  general  industrial  situation,” 

BIG  YEAR  INDIC.4TEI)  statement  continues,  "nickel  opera- 

!  _  tions  have  increased  appreciably 

I  Reflecting  shorter  working  during  the  last  half  of  the  year, 
month,  production  of  Canadian  Production  of  nickel  by  Interna- 
'  newsprint  mills  showed  .some  decline  .  tional  Nickel  has  recently  risen 
in  November  from  previous  months  considerably  from  the  levels  pre¬ 
peak  figure.  Shipments,  however,  vailing  earlier  this  year.  Operations 
established  a  new  all-time  record  are  now  running  at  about  To',  of 
during  the  month  and  were  at  a  capacity,  which  rate  closely  ap- 
ratio  of  108.7  to  mill  capacity.  Fig-  proximates  that  prevailing  during 


BIG  YEAR  INDIC.4TEI) 


Winnipeg.  —  “If  farmers  of  west-  .  „  t  .u  .r 

ern  Canada  knew  what  the  Winni-  I"  ‘he  fur 

peg  Grain  Exchange  has  done  for  i  and  some  other  luxury  markets 


them  over  the  years  they  would  be  there  are  similar  indications  that 
bombarding  the  government  with  le-- I  reaching  a  point  where 

quests  for  restoration  of  its  full 

powers.”  This  statement  was  made  '  public  prefers  to  wait  in  the 
to  The  Financial  Times  by  a  man  ;  hope  of  price  cuts  to  come,  or  to 
with  many  years  close  contact  wuth  !  available  funds  to  more  eco- 


the  Grain  Exchange.  Formerly  he 
W'as  outstandingly  successful  as  a  ’ 

farmer.  He  has  had  exceptional  op-  Parliament  to  Debate 

portunity  to  examine  the  complicat-  ^ 

ed  grain  marketing  machinery  from  Controls  and  Ta-Xes 

every  point  of  view^  Moreover  he  The  approaching  session  of  the 

is  a  man  whose  ability  and  integrity  :  Parliament  is  bound  to 

are  highlv  regarded.  ! 

Although  I  shall  not  mention  his  !  h^ar  a  great  deal  about  price  con- 
name  her^  his  views  are  no  secret.  i  -rols,  ceiling  and  floor  prices,  parity 
Becau.se  o(*his  outstanding  qualifica- I  ncomes  of  labor  and  agricultural 

tions  his  opinion  should  not  be  dis-  outcomes 

missed  too  lightly  by  the  Canadian  '  »  c 

people  or  the  Canadian  government  i  of  the  proce.ss  of  adjusting  a  war- 
which  is  the  servant  of  the  people.  |  time  economy  to  peace-time  condi- 

Right  now%  if  the  Grain  Exchange  Along  with  those  who  see  such 

vi-ere  functioning  in  full  capacitv  .  .  , 

.serving  as  a  meeting  place  for  all  |  increases  as  that  granted  on 

factors  of  supply  and  demand  and  |  automobiles  acting  as  a  check  on 
bringing  the  world  wheat  buyers  to  i  buying  demand  there  are  others 
the  doorstep  of  the  prairies  to  bid  ,  ^  continued  controls 

against  one  another  for  the  golden  ” 

grain,  the  farmers  would  be  netting  in  Canada,  following  the  removal 
appreciably  larger  cheques  for  every  '  of  practically  all  controls  in  the 
sale  of  wheat.  Probably  their  i  United  States,  tends  to  increase 

home  payment  for  eacn  bushel  of  ,  . 

w'heat  delivered  to  the  local  eleva-  |  bnying  resistance  because  of  pre- 
tor  would  be  somewhere  around  50  i  vailing  uncertainty.  Parliament  will 
per  cent,  more  than  it  now  is.  !  have  to  i-onsider,  too,  ta.x  revisions 

In  every  year  since  the  war  start-  ’  busine.ss  and  individuals 

ed  the  farmers  would  have  been  re-  ' 

ceiving  more  for  their  wheat.  It  ‘eel  should  now  be  justified  with 
w'ould  take  a  good  many  years  of  the  passing  of  the  period  of  wav 
the  type  of  prices  fixed  in  the  Cana-  appinijng;  and  there  uudoubtedlv 
dian-British  agreement  to  make  up  i  ,  ,  ,  ...  .  .  ‘ 

to  the  western  farmers  the  money  i  considerable  criticism  on  the 

they  have  lost  during  this  period.  j  ground  that  desirable  economies  in 
Cheques  Still  I’neashed  i  government  spending  are  not  yet  in 

Last  week  one  relatively  minor  evidence, 
feature  of  the  operation  of  the  Can-  ;  ,•  I 

adian  Wheat  Board  was  brought  to  |  Increase  Policy 

light  in  Winnipeg  in  a  statement  |g  Called  a  Mirage 
made  public  bv  the  Wheat  Board,  .  ■  j  v,  .  •  ^ 

accounting  department.  :  Already  worried  about  indicatio:. 

Since  the  principal  functions  of  ^  that  rising  prices  are  curbing  pu’.i 

the  Grain  Exchange  were  suspended  .  demand,  and  arguing  that  prii  e  re 

‘u  ’f^^oo  ooo'^oo'‘‘k®°h  V  '  -iuctions  cannot  be  made  in  view  o- 

ed  1,200,000,000  bushels  of  wheat  , 

and  paid  $97,000,000  to  Canadian  prevailing  wage  and  other  costs, 
grain  farmers  m  1,400,000  cheques  American  industrialists  ha\e  been 
as  payments  supplementary  to  ini-  abused  by  the  prospect  of  nen 
tial  payments  for  grain.  Some  66,-  .  '  ,  .... 

842  cheques,  a  surprisingly  high  pro-  ^''^ge  demands,  with  increases  up 
portion,  are  still  uncashed.  "o  25  p.c.  being  discussed  by  Ic-’:' 

Even  more  asloni.'hing  was  the  !  of  the  C.I.O.,  A.F.L.,  and  othei 
board’s  experience  in  making  pay-  |  situation  has  been  ' 

ments  on  participation  certificates  \ 

in  respect  to  the  1910,  1941  and  1912  |  brought  into  focus  by  the  report 
wheat  crops.  It  is  disclo.sed  that,  |  of  Robert  Nathan,  economist,  say-  ' 
when  all  requisitions  that  had  been  j  jj^g.  that  the  proposed  wage  increase 
sent  in  had  been  paid  in  connection.  *  •  .  cc  *  n  *  <•. 

with  these  crops,  the  board  still  had  |  P''‘  "’‘‘''oi't  ‘ur- 

in  its  files  1,200,000  certificates,  j  ther  increasing  prices.  The  United 
payment  for  which  had  not  been  ;  states  Chamber  of  Commerce  tles- 


ures  for  first  11  months  of  1916.  19.’5i. 

as  published  bv  Newsprint  Associa-  “On  November  25  International 
tion  of  Canada  indicate  that  pro- ^'ickel’s  United  States  subsidiary 
duction  and  shipments  for  full  12^^'i’eased  its  United  States  prices 
months  will  be  well  in  excess  of  for  nickel,  bringing  them  into  line 
the  4  million  tons  estimated  earlier  ,  with  those  prevailing  in  the  world 
this  year.  market.  Canadian  and  United 

Production  for  November  amount-  Kingdom  prices  remain  unchanged, 
ed  to  364,504  tons  and  was  off  12,-  The  United  States  contract  price 
132  tons  from  October,  but  up  65.-  for  99.9';  electrolytic  nickel  from 
146  tons  as  compared  with  Novem-  the  Port  Colborne  refinery  was 
ber  of  last  year.  Shipments,  at  391,-  placed  at  35c  per  pound,  the  pub- 
388  tons,  exceeded  production  bv  ^  lished  spot  price  previously  obtain- 
27,084  tons:  were  up  4,094  tons  frorii '  ing.  The  new  prices  include  the  ex- 
October  total:  and  showed  an  in-  isting  2Lc  United  States  import 
crease  of  93,383  tons  over  figure  duty.  The  price  to  general  contract 
for  November  1945.  customers  previously  was  31 ’-c  per 

Although  actual  production  for  pound. 

November  was  off  from  previous  Price  Increases  Needed 

month,  ratio  of  output  to  mill  capa-  ‘'Price  increases  are  necessary  in 
city  was  at  a  new  peak  at  101.2  order  partially  to  offset  substantial 
per  cent  and  compared  with  Oc-  cost  increases  during  recent  year.“ 
tober  ratio  of  100.7  and  November  in  the  operations  of  mining,  smelt- 
1945  figure  of  82.7  per  cent.  Ratio  ing  and  refining  of  nickel  at  the 
of  shipments  to  mill  rapacity,  at  company’s  plants. 

108.7  per  cent  as  previously  indicat-  "The  steel  industry  continued  to 
ed,  was  up  from  103.6  per  cent  in  be  the  largest  consumer  of  nickel 
October  and  82.3  per  cent  in  No-  ^  during  the  year.  It  is  estimated  that 
vember  last  year.  over  half  of  th^  Lilckel  con.suined 

With  shipments  for  month  ex-  by  the  y-eel  industry  in  1946  was 
(•ceding  production  by  27,084  tons,  used  in  roe  stainless  steels.  Inquiries 
stocks  of  newsprint  in  hands  of  ^nr  stainless  steels  from  peace-time 
Canadian  manufacturers  showed  a  industry  continued  to  expand  and 
corresponding  reduction,  bringing  indications  are  that  in  1946,  despite 
such  stocks  to  lowest  level  since  interruptions  in  steel  operations, 
December  of  last  year.  stainle.ss  steel  production  will  ap- 

Big  11-Montli  tiain  proximate  that  for  1945,  when  a 

For  first  11  months  of  thi.=  vear. 

production  of  newsprint  bv  (’ana-  vv rough t  stainless  steel.s  pro- 

dian  mills  aggregated  3,800,441  chromium-mckcl  type.s 

tons  a  new  all-time  record  and  n.ore  than  two-th.rds  of 

.542,’233  in  exce.ss  of  total  output  substantially 

for  full  12  months  of  1915.  In  cc^m-  I’eace-time  year, 

parison  with  figure  for  correspond-  ••Combining  a  pleasing  appear- 
iiig  period  of  last  vear.  11-nLith  ance  with  permanence,  the  stainle.ss 
production  showed  an  increase  of  -'‘eels  arc  again  being  employed  m 
819,164,  or  27.5  per  cent.  Aggregate,  products 

shipments  for  11-month  peidod  at  a 

3,7^5,853  tons,  were  560  134  tons  range  tops,  stoves,  sinks, 

greater  than  total  for  who’e  of  refrigeratois.  cutlery,  cooking  uten- 
1915  and  showed  an  increase  of  other  uses  in  the  home, 

eo'>  lOQ  •>- -  noi-  fioiiio  restauiaiits.  hotels  and  other  public 


greater  than  total  for  who'e  of 
1915  and  showed  an  increase  of 
823,199,  or  27.7  per  cent  over  figure 
for  first  11  nionth.s  of  last  year. 

Shipments  to  U.S.  mills  for  No¬ 
vember  amounted  to  313,526  tons 


Expanding  Markets 

“Current  broad  interest  points  to 


Already  worried  about  indicatio:. 


,  ..  ,  1  .1  4  »i  eribes  such  claims  as  a  mirage 

It  had  been  estimated  that  the  ,  .... 

impressive  amount  of  .$630,000  lies , iH'am  K.  Jack.son,  president  ot 
in  the  Wheat  Board  reserves  await-  the  Chamber,  points  out  that,  after 
ing  claims  under  participation  cer- ■  round  of  wage  incrcase.s 

tificates  for  the  1910-41  and  1911-1  ,  f  i 

42  wheat  crops.  These  claims  are  :  pnees  went  up.  despite 

(Continued  in  page  IPi  i  ( Com  iniied  on  (tage  4) 


and  were  up  10,911  tons  from  pre-  increasing  markets  for  stainle.ss 
vious  month  and  67,577  tons  from  steels  in  the  industrial  equipment 
November  last  year.  Aggregate  field.  In  transportation,  many  more 
shipments  for  11-month  period  to  stainless  steel  cars  or  trains  have 
U.S.  market,  at  3,071,860  tons,  were  ,  been  ordered.  These  steels  continue 
737,404  tons  in  excess  of  total  for  ^  to  be  employed  in  essential  parts 
same  period  of  1945.  'of  commercial  and  military  air- 

Oversea.s  shipments  totalled  55,-  craft  and  they  were  used  through- 
l."8  tons  in  November,  6,353  tons  out  the  year  in  the  manufacture  of 
less  than  in  October  but  21,361  •  truck  and  trailer  bodie.s  for  a  var- 
tons  in  e.xcess  of  November  1915  iety  of  purposes, 
total.  Aggregate  overseas  ship-  “Post-war  manufacture  has  been 
ments  for  first  11  months  at  498,-  resumed  of  stainless  steel  beer 
159  tons,  were  up  53,170  tons  from  barrels.  Preference  is  being  shown 
total  for  same  period  of  last  year,  for  the  stainless  steels  for  many 
Scandinavian  exports  of  news-  applications  in  the  air-conditioning, 
print  in  October  were  at  a  new  high  heating,  plumbing,  ehemical.  paper 
peak  since  1939  and.  at  52.310  tons,  and  pulp,  textile,  marine,  petroleum 
were  up  from  43,683  tons  in  Sep-  and  food  processing  industries, 
(Contliiued  on  page  lot  i  (’oiitiiiiipd  an  page  10) 


Caiiacliaii  (lovoniment. 
Municipal  aiifl 
Corporation  Sofiiritics 


In  mailers  relaliiig  to  investment  or 
llio  iini.'orv. riling  ami  (li.strilmtioii  of 


INVESTMENT 

SECURITIES 


Nesbitt^  Thomson 

&  COMPANY.  J.IMITED 
355  St.  James  Street  West  Montr-»al 
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se'  iirilie.'.  llic  facililies  of  cnir  organ¬ 
ization  are  alv.  a»  s  at  ^mir  dlijn’ral. 


Sceiirily  ofi'eriiig.s  fiirni.- lied 


TliJ-  (lundy 

Limited 


New  Finance  Minister  Is  Already 
Making  Overtures  To  Taxpayers 

Ablwtt  In  Position  to  Make  Concessions  Which 
W'oiild  Not  Fit  in  With  Ilsley’s  Stern  War-Time 
Policies  —  Progress  Made  in  Deals  With  the 
Provinces 

By  TEMPI’S 

Ottawa:  —  We  can  now  take  a  second  look  at  the  cabinet  changes. 
It  must  be  apparent  now  that  what  I  said  last  week  is  already  coming 
true,  and  that  the  hard,  rigid,  unyielding  war-time  policies  o(  Hon.  J. 
L.  Ilsley  are  yielding  to  the  more  conciliatory  ,  peace-time  policies  of 
Hon.  Douglas  Abbott.  I  could  name  two  items  right  here.  One  is  the 
abandonment  of  control  over  canned  fruits,  by  abolition  of  rationing. 
The  other  is  tlie  evacuation  of  the  gasoline  ta.x  field. 

It  must  be  plain  as  the  wart  on  a  man’s  nose  that  there  i.®  also 
some  face-saving  in  this.  The  government  cortld  not  be  put  in  a  posi¬ 
tion  of  seeming  to  ba»  k  down.  You  remember  the  old  song.  Will  you 
love  me  in  December  as  you  loved  me  in  Ma>.  Well,  somehow,  our 
government  has  decided  to  love  the  provinces  in  December  as  it  didn’t 
love  them  in  May.  Tjlien  they  said  they  had  to  have  the  gas  tax.  Now 
they  find  they  don't  need  it.  True,  revenue  has  been  belter  than  an¬ 
ticipated.  but  still  it  doe.s  not  account  entirely  for  the  change. 

- - -  - - ■»  This  column  has  persisted  in 

NEW  REFUNDING  ;  JS'.r.'/'S:'',’;::  I'.r 

llUlf  U 111/ 111 U  perhaps  did  not  go  far  enough 

Ani^n  1  ^lA^I  PAn  I  Tme  enough,  mavbe 

IIP rKAIIllN  rllK  ^ 

”1  iJixfT  1  Ivll  I  Vfix  hij5  position  where  his  main  voca- 

FRASFR  ROND^ 

f  I  lllfttjljlx  I/vlll/l/  the  great  conciliator,  the  arch 

_ _  compromiser  of  our  time,  which 

is  why  he  has  lasted  .so  long.  Not 
Will  Redeem  $7  Million  of  S'  f»'s  onlv  will  he  take  half  a  loaf,  hut 

'  With  Same  Amount  of  ‘  , 

IS  tno  Dpst  he  feels  he  t  an  fin.  It  i.s 
2*.4>’s  and  3’s  likely  then,  that  Mr.  Il.'iey's  rigi- 

■  ” _  dity  was  due  more  to.  the  insist- 

I  n*-.-  "B^ain  Trust”  than 

1  ELIMINATE  I  .S.  PAi  anything  Mr.  King  urged. 

fi.v  event,  we  have  a  new 
.  Announcement  is  made  by  Aubrey  Finance  minister,  witli  whom  the 
1  Crabtree,  pre.«ident  and  geneial  provinces  can  talk  business.  I  see 
i  manager  of  Fraser  Companies  Ltd.,  Hon.  Maurice  Diiple.ssis 

.  of  plans  of  directors  for  refunding  j^e  Bagot  by-election 

.  of  outstanding  bonds  ol  companx.  .said  he  was  not  so  tough  to  talk 
Effective_  January  2nd.  1947,  out-  to;  does  this  prelude  some  in- 
f  standing  $7  million,  of  SL  per  cent,  formal  chats  between  our  amiable 
;  1st  mortgage  and  collateral  trust  Dmig  and  the  ofttinies  charming 

•  bonds,  due  January  Lsl.  1965  will  Maurice? 

be  redeemed.  Funds  neces.sary  for  '  ^  ’ 

redemption  of  this  issue,  which  is  you  may  wonder  why  Mr.  King 
I  payable  in  I/.  S.  currency,  will  he  j,  .shuffling  his  cabinet  like  a 

,  denved  from  i.-suance  and  sale  of  Blum,  a  Daladier,  a  Keynaiid  or 

,  .$3.;j  million  of  2'^  per  cent,  serial  Pi-prij-h  Premier.  Natiirallv 

.  bonds.__maturing_January  1st,  1918  the  crowd  are  saying  be  is  doing 

,  to  19.)7  and  $3. .5  million  of  3  per  this  to  avoid  bv-elections.  But 

cent,  bonds  maturing  January  1st,  that  is  not  the  whole  storv.  There 

,  1967.  Both  new  i.ssue  will  comprise  are  other  compelling  rua.sons. 

,  1st  mortgage  and  collateral  trust  „ 

bonds,  will  be  payable  in  Canadian  ,  ,  J" 

,  funds  onlv  and  will  be  sold  privatelv. '  '  that  he 

’  Refunding  operation  wi’l  mean  a 

;  worthwhile  .saving  in  fixed  charges  E^‘ernal  Affair.^  That  left  Jus- 

:  for  companv.  For  vear  1945,  bond  ‘ 

interest  and  exchange  on  pre.sently  I  y  ‘ 

,  outstanding  funded  debt  amounted  ’  .  <xcellent  in  the 

to  $271,337  and,  as  coupon.s  on  bonds 
’  were  pavable  Januarv  Lst.  and  Julv  ^  k  •  /'•"‘‘•y’. 

•  1st.  charges  for  current  year  should  i  ^ 

be  shown  at  approximatclv  the  same  ..  '’Y /’k 

level.  Interest  charges  on  proposed 

new  bonds  on  other  hand,  will  ab-  .  ’  u  n  , 

sorb  onlv  $192„500,  indicating  an  an- 

mial  saving  of  $78,837  xv-hich  is  Y.Yi^  ’’lu’ 

equivalent  to  over  21  cents  a  share  .  befote  the 

on  371,016  shares  of  capital  stock  ’  , 

■  ouUtanding.  ‘'*4  a.s.sociation  with  the 

.Second  in  2  Years  Bonus  might  hurt  him. 

.  ,  ,.  ..  instead  of  his  official  flag 

This  refunding  operation  repre-  pemg  the  diaper,  it  now  becomes 
sents  the  .second  occasion  within  a  the  Red  Ensign  itself.  Brooke 
period  of  2  years  on  which  Fra.ser  j  claxton  had  a  great  record  in 
Companies  has  been  able  to  effect  a  vVorld  War  I.  In  keeping  with 
more  or  le.ss  considerable  .saving  in  hi.s  poliev  of  avoiding  Bra.ss  Hal- 
bond  interest  charges.  On  January  j.,,,,  g,  po.s.>-ibie,  he  sent 

Ist,  194,5,  company  redeemed  $5.-  -.g  ranker”  in  to  run  the  Slater 

529,500  outstanding  of  Fraser  Com-  Street  Commandos 
p.snies  6  per  cent.  Ist  mortgage  >/:  :f, 

bonds  and  $3,413,500  of  Restigou-  Tqe,,  there  is  the  ea.se  of  Hon 
Che  C'o.  (siib.sidiaryl  6  pev  cent  pg,,,  Martin.  Actuallv,  being 
sinking  fund  mortgage  bonds,  part  Secretarv  of  State  is  regarded  bv 
of  funds  needed  for  redemption  of  mg^y  a  sinecure  Often  it  is 
the  two  i.ssues  being  derix-ed  from  pg,,,’  Mg^tin  xvorked  hard  at  it' 
private  sa  e  in  the  United  State.s  ol  hut  nobodv  ever  makes  a  reputa- 
lhe$<  million  of  31,  per  cent.  bond.s  ,io„  i,,  that  quiet  back-xx^ater. 
which  are  now  being  redeemed.  As  The  Department  of  Health  and 
a  comsequence  of*  thus  operation  fix-  welfare  will  give  Hon  Raul  a 
ed  cliarges  of  Fraser  Companie.s  chance  to  use  bis  resciiirce,  his 

iitiaginalion.  to  the  full.  1  am 
to  •>i<l.ii37  in  194.1.  Interest  charges  gi.re  that  Health  and  vVelfare  will 
Kir  1941  on  proposed  nexx-  bemds  ot!  „„  to  new  triumnhs  under 
.$192,000,  according  y  will  be  less  Mr.  Martin  and  Mr.  Martin  will 
than  one-third  of  the  amount  ab-  g.„  „„  triumphs  under 

.sorbed  in  fixed  charges  for  1944.  Health  and  Welfare 

Announcement  was  made  recently  with  Hon.  Colin  '  Gih.son,  the 
by  Fra.ser  Companies  Ltd.  of  plans  p^gt  of  Secretarv  of  .State  seems 
for  establishment  of  a  new  mill  at  ideal.  Mooted  ‘  once  for  the 
Newcastle,  N.B.  xxith  a  daily  capa-  lieutenant-gox'ernorsliip  of  On- 
city  (If  about  120  tons  of  unbleach-  tario,  and  suggested  for  diplo- 
ed  sulphite  pulp.  It  was  stated  that  n^gtic  posts,  no  one  feels  that 
management  hoped  for  opeialion  of|  Qih.son  has  any  g^ieat  politi- 

,  nexv-  null  by  .some  time  in  1948  but  ..g,  ambitions.  But  he  lia.s  been 
that  c(impletion  was  contingent ,  efficient  without  being  spectacu- 
'  upon  obtaining  by  company  of  prop-  jgr.  conscientious  without  making 
(Coiitiniiea  on  page  12)  a  fu.ss  about  it,  valuable  xvitlioiit 

'  -  screaming  it  to  the  heavens,  for 

DMuSrinne  At  He  sees  no  rea- 

Banking  Provisions  Ur  smi  to  change,  to  operate  xvith 

j  "Bill  of  Rights"  Illegal.  (Continued  on  page  10)  ' 

I  Edmonton.  It  wa.s  no  occasion 
for  surprise  for  the  public  —  and 
perhap.s  not  even  for  the  gox-ern- 
ment  -  that  the  Appellate  Division 
of  the  Alberta  Supreme  Court 
unanimously  found  the  provincial 
Social  Cre(iit  Government’s  Bill  of 
Rights  inconstitutiona.  where  it 
“interferes  xvith”  and  “prohibits” 
banking.  Such  measures  enacted  pe¬ 
riodically  since  the  Aberliart  gov¬ 
ernment  came  into  jo’wer  in  1935 
have  .-in.iilarly  been  rPcIared  invalid 
by  the  courts.  They  have  come  to 
he  regarded  .as  (lolitic.al  windoxv- 
di  (‘ssiiig. 

The  c.mrt  fnimd  tlial  (hi-  province 
wa-.  Aitli.n  ii-.  |joXVer-<  in  tliat  (loi- 
lioii  ot  tlie  liill  xvliich  iilillilie.s  llle 
riglils  of  citizens  as  regards  [leii- 
sions  for  '.inemployment  and  old  age, 
educational  and  medical  benefits  and 
social  security  payments  to  gix'P 
each  adult  Albertan  a  minimum  an¬ 
nual  income  of  •$0(i('.  Howe'  er,  i! 
i.s  .'■oinething  else  again  to  finance 
such  a  program  from  the  province’s 

'  pt'e.'..  Ill  .-  oaic",  ol'  ill.  Iiioc 
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Industrialists  Whose  War 
Orders  Have  "Made" 
Sorel  Supporting  King 

INTEREST  RUNS  HIGH 

Large  Crowds  Attend  Meet¬ 
ings — Result  Will  Have 
National  Import 

By  TEMIM  .S 

*  Xii..lii.  i-  (Jii.  li.-,-  l.> 

h;is  K..IW  loiMiiisI  III,.  l.ihrniU.  willi  x 
Naltoicil  1  II  oil  winiiinx  in  (liiiiol. 
II. M,  III,.  r.,l,.|:.l  li-sl  ill  lli.li,-- 
li.  lp-X  11,  h.  ii-s  Ihi'  iii.iiii  psl  is  I  \|..-.  li-,l 

III  I,,'  l„  l«,-,i,  ||„.  |,i|„.|„|  ioi.l  I  iii.iii 

.1.  -  I■:I.■,■|,.||I  S  ,  .III, li, 1,11,.,-  li.iiior 

Sorel:  It  was  Edouard  Sim- 

ard  xvho  was  speaking.  You  have 
heard  of  dog  traxks,  of  dog  rac¬ 
ing,  he  said.  The  aud'ence  of  2.09(1 
jampacked  into  the  St.  .loseiih  de 
Sorel  parish  hall,  last  Sunday 
afternoon,  let  loose  g  guffaw. 
Then,  xvent  on  Monsieur  SImard. 
xoii  know  that  around  the  track 
there  runs,  a  stuffed  rabbit.  Not 
a  real  rabbit,  but  a  stuffed  rab¬ 
bit.  The  greyhounds  cha.-e  that 
rabbit  round  and  round  the  track, 
but  they  "never  catcli  it. 

Even  suppose  they  did  catch 
it  and  they  never  do  xvhat 
would  they  find?  They  xvoiild 
find  a  stuffed  rabbit.  So.  said 
Mr.  Simard,  the  Union  des  Elec- 
!  tenrs  ask  you  to  chase  something 
I  you  are  never  going  to  get.  and 
if  you  did  get  it,  you'd  get  noth¬ 
ing. 

That  xvas  the  way  the  blunt - 
spoken  industrialist  summed  up 
the  political  activities  of  the 
Union  des  Electeurs,  xvho  are  the 
French-f'anadian  cousins  of  the 
Social  Credit  party 

4(  u  '  u. 

In  Portage  la  Prairie,  tlie  com¬ 
plaint  xvas  that,  even  when  politi¬ 
cal  leaders  spoke,  or  cahinet  mini¬ 
sters  gave  a  keynote  address,  you 
got  20  or  ,3.5  or  .50  people  out. 
Rut  in  Sorel  Sunday  afternoon. 
2.000  people  put  up  with  boiler 
room  temperature,  this  tabac 
Canadien,  and  a  mi.xtnre  of  exerv- 
tliing  from  Perfectos  to  hand¬ 
made  cigarettes,  as  they  listened 
to  a  Niagara  of  words 

The  speeches  xvere  good:  por- 
ha|>s  one  of  t  li  e  reasons  the 
French-Canadians  can  still  get 
croxvds  out  to  a  politic  al  rally  is 
that  they  give  good  value.  I-ike  a 
theater  giving  a  double  bill,  and 
two  nexvs  reeks,  the  Quebec  politi¬ 
cal  organizer  will  give  you  not 
just  one,  or  exen  two  hot  maybe 
half  a  ilozen  good  speeches. 

In  the  evening,  the  Union  des 
Electeurs  got  a  good  crowd  in 
the  same  hall.  A  funny  thing 
happened  theie.  The  chief  of 
'  [loliie  took  your  Tempiis  as  a 
political  gorilla,  sent  by  the  Lib¬ 
erals  to  break  up  the  meeting. 
"Agent  provocateur”  is  the  pro- 
jier  xvoril. 

This  cohimni.-t  did  n  o  t  know 
why  in  the  xvorld  the  chief  of 
police  was  following  him  xvith  a 
crop,  xvhy  he  xvas  insisting  on 
credentials,  till  later.  Then  it  xvas 
explained  by  Union  supporters 
that  they  feared  a  Liberal  mob, 
and  yours  truly  was  taken  for 
the  Chief  .Muscle  Man. 

*  *  A 

Now.  as  to  fh'’  [irospect  S', 
First  of  all.  the  Simaril.-  are  back 
of  Gerard  Coiirnoyer.  the  Liberal 
candidate.  If  vein  know  about 
Sorel,  you  know  that  .pist  about 
all  Sorel  is.  it  oxves  to  .los.  Simard 
and  his  bi others.  He  took  this 
sleepy  little  town,  and  by  vision. 

'  imagination,  iierspiration  and  in¬ 
spiration,  be  developed  a  $50,- 
000.000  industry  here  The  poor 
son  of  a  poor  Baic  St-Paul  river 
captain  today  walks  with  princes, 
is  the  bead  of  a  mighty  mercan¬ 
tile  dynasty. 

There  are  three  Simard.'.  Hon. 
Maurice  Duplessis  once  said  of 
them,  that  .loe  had  the  imagina¬ 
tion,  Edouard  had  the  nerve,  and 
Liidger,  had  the  conscience.  But 
marlj  this;  tliey  all  have  brains. 

I  stress  the  Simard  angle  be¬ 
cause  it  is  important  to  know 
that  they  are  behind  the  Liberal 
eandidale,  and  that  Edouard, 
tile  vocal  member  of  the  three,  is 
out  stumping  night  and  day  for 
Coiirnoyer. 

As  a  candidate.  Coiirnoyer  is 
voiing,  well  groomed,  speaks  both 
language.'  xvell,  comes  from  a  xvell 
to  do  family,  is  himself  quite  a 
success  .as  a  lawyer.  He'seems  to 
have  all  the  attributes  a  young 
Quebecois  needs  to  go  to  Ottawa. 

Again,  with  16,000  people  at 
(Conlimied  on  Pace  10) 
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WAY  IS  CLEARED 
REORGANIZATION 
INTERNAT.  HYDRO 


Barcelona  Tracfion 

Plan  Becomes  Void 


ULUlVUAlllii/l  111/11  Toronto,  The  National  Trust  juuiiv  ui  iiiu 

Company  Limited  has  announced 

t  m  ITW|\nA  that  tlie  plan  of  compromise  be-  — 

IW  I  KK  nr  A  I  n  Y  IIIlM  tween  the  Barcelona  Traction,  Light  Special  *.  orrespondcnce 

E«E  E  V  Power  Company  Limited  and  Toronto  Algoma  Steel  Corpora-  , - 

-  I  its  prior  lien  and  first  mortgage  tion,  Ltd.,  in  a  report  to  its  em-  ' 

A K.r  e  /■'  Uiii.,;,  hondholders,  approved  by  the  bond-  piovees  gives  a  breakdown  of  its 

Ap(>ro^al  n>  S.lt.t.  of  ,  holders  and  the  Ontario  Supreme  income  from  sales  dollar  which 

diary  Plans  Speods  |  Court  in  19-)5,  had  become  \'oid.  illustrates  that  there  is  little  pro- 

I  Clause  nine  of  the  plan  pi'ovided  fit  left  in  operating  a  large  and  ^ 

rroceeaini,.  i  jj.  should  become  void  if  it  had  complicated  industry. 

jnot  become  effective  by  December  in  the  accompanving  chart  the 
FORM  NEW  COMPANY  or  by  .such  extended  time  circle,  equal  to  $1.00  is  .subdivided 

_  as  the  Barcelona  Company  and  the  into  100  cents.  The  large  blacked 

Approval  has  been  given  bv  the  :  ‘‘en  and  fir.<=t  mortgage  trust-  out  section  "A”  shows  the  total 

New  York  Public  Service  Commis-  should  agree  upon.  The  last  ex-  of  expenses  necessary  for  the  con- 
sion  and  the  Securities  Exchange  i  business,  including  the 

Commission  for  the  plan  for  recapi- I  and  the  trustees  have  received  cost  of  raw  materials  such  as  coal, 
talization  of  two  wholly  owned  sub-  i  ""  request  from  the  Barcemna  Com-  ore  and  lime  stone,  supplies  for 
sidiaries  of  International  Hydro-  extension  .so  the  the  maintenance  of  the  plant. 

Electric  System.  Hudson  River  Pow-  I  automatically  expires.  power  and  freight  charges,  rents.  | 

er  Corporation  and  System  Proper-:  "  in.surance  and  duties.  Over  68c  out 

ties  Incorporated,  and  their  merger ;  |v/vnp/\  AIITniTT  IP  every  dollar  goes  to  these  , 

into  Eastern  New  York  Power  Cor-:  llllxl  II  III  I  I  1^11  I  |V  items.  I 

poration.  which  was  formed  for  the  WEE  VE  EE/  Section  •'B”,  to  the  amount  of  ( 


Materials  and  Wages  Take  CHEVRIER  SAYS 
Bulk  of  Industrial  Income  RAILWAY  STILL 

Special  *.  orrespondcnce  IS  PRE-EMINENT 
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power  and  freight  charges,  rents, 
insurance  and  duties.  Over  68c  out 


Transport  Minister  Sajs  Rail¬ 
roads  Remain  Backbone  of 
Econoni3'  of  Country 

HIGH  STANDARD  URGED  I 

Toronto.  Stating  that  Canadians 
had  every  cause  to  be  proud  of  their 
railways  and  of  the  loyalty  and  de¬ 
votion  to  duty  of  railway  employees 
as  had  been  amply  demonstrated 
during  the  war  years.  Hon.  Lionel 
Chevrier,  Minister  of  Transport,  told 
membera  of  the  Toronto  Railway 


ro  »  MiiiioM  (tmoniii 

op 


•  working 
with 

Canadians 
in  every 
walk  of  life 
since  1817 


of  every  dollar  goes  to  these  remains  an  amount  less  than  3c  *  Club  at  their  annual  dinner  here 


purpose  in  1913.  This  is  the  last  step  im  If AlfPlfAPA 

toward  the  di.ssolution  of  Interna- 1  l|P  liy  M|iyMMKMl/ 

tional  Hydro  as  ordered  by  the  SEC  I  HI  III  llv  t  Ij1t11/1jI% 

in  .July,  1942.  and  its  approval  is  _ 

likely  to  considerably  speed  the  pro-  „  „ 

ceedings.  '  Best  Month  of  4t>,  Reports 

Properties  of  Hudson  River  and]  President;  Subsidy  still 
System  Properties  comprises  hydro¬ 
electric  generating  plants  owneil  DiSOUSSed  flt  Ottawa 

and  operated  by  both  companies  in  - 

New  York,  other  New  York  and  Production  of  Dominion  Steel  & 
Maine  water  properties  leased  to  f-oal  Corp.  for  November  was  higher 
International  Paper,  and  undevel-  |  than  June,  previouslv’  the  best 
oped  properties  and  water  rights  in  month  of  the  year,  Arthur  Cro.ss, 
both  states.  I  pre.sident.  reports.  Ingot  production 

Wipe  Out  Debt  was  up  90  per  cent  of  capacity 

Among  the  principal  achievements  within  10  days  of  operation  after  the 
of  the  plan  will  be  the  wiping  out  steel  strike  settlement  and  labor  rc- 
of  $5,683,710  intercompany  debt  j  lotions  have  been  very  satisfactory, 
owing  to  International  Hydro,  the  -states  the  piesident. 
meeting  of  the  .laniiary  1.  1917.  ma-  The  Dominion  Government  .‘•iib- 
turity  of  the  assumed  .$12,861,000  sidy  for  1915  is  .-Uill  under  discus- 
international  Paper  Company  5  per  sion  with  the  authoritie.s  at  Ottawa, 
cent  bonds  through  sale  at  com-  Until  thi.s  is  decided  and  until  the 


items.  for  earnings,  only  Uc  of  which  is  that  "we  as  Canadians  must  be  loyal  I  a  -yet  W  VS*  A  T 

Section  "B",  to  the  amount  of  distributed  in  dividends  to  prefer- ]  to  our  railways  as  the  railways  are  I  Ae-  R. 

over  24c  per  dollar  of  sales  in-  red  shareholders,  the  rest  being  loyal  to  us.’’  He  pointed  out  that  '  I 

come,  covers  wages  and  salaries  plowed  back  into  the  business  to  ‘‘railways  can  only  prosper  as  the  1 1 1 

of  employees  and  the  company’s  meet  needs  for  expansion  and  post-  communities  they  serve  prosner. 

contribution  to  unemployment  in-  war  reconversion  problems,  mark- .  The  well-being  of  one  is  bound  up 

surance  funtls.  ed  as  ’’P’’  in  the  chart.  with  the  well-being  of  the  other  and  I  United  Nations  to  ease  the  |  ing  in  mind  the  economic  factors 

Section  ’’C  .  an  amount  of  about  The  statement  to  employees  neither  can  be  hurt  without  hurting  i  problems  of  over-populated  na-  I  which  must  of  necessity  regulate 

4'2C  covers  such  items  as  income  also  gives  a  record  of  the  average  the  other.”  tions.”  To  provide  our  railways  with  their  very  existence. 


taxes,  depreciation  on  plant  and  wages  and  total  wage  and  salary 
equipment  and  interest  on  loans  bills  for  the  past  eleven  years,  as  j 
required  from  time  to  time.  There  follows: 


Wage.s  and 

Average 

'Wage 

Salarie.s 

Rate  per 

Hour 

Year  ended  April  30. 

19.36 

$  2,512,267.00 

45 '2 

cents 

“  “ 

19.37 

2.676,0,53.00 

48 

cents 

“  "  " 

1938 

3,711.390.00 

52-2  3 

cents 

19.39 

3,417,.536.00 

55 ' 2 

cents 

“  “  “ 

1940 

4,831,1.30.00 

57-1  3 

cents 

1911 

6,689.416.00 

61 

cents 

"  “  “ 

1942 

8,146,376.00 

66  >4 

cents 

“  “  “ 

1943 

9.159,313.00 

70-1/3 

cents 

“  “  “ 

1944 

10,259,452.00 

78-3 /5 

cents 

“  “  “ 

1945 

10.305,133.00  ' 

82-2  3 

cents 

“  “  “ 

1946 

$  9,419,805.28 

84-4  5 

cents 

It  further  .stres.'es 

a  point.  ; 

Employees  who 

rarely 

trouble 

-Tha  1.J  tu  traffic  commensurate  with  its;  -  -  .  _  .  _ 

rjSSfef  VV”’*"  P.we,  Cmm-n 

in  the  transportation' pk'ture  of“[he  "  Winnipeg.  -  In  line  ,  with  the 

Dominion  "the  railways  must  retain  Transport  I’nimpaired  Commi.ssion  s  policy  of  making  an 

their  pre-eminent  position.”  He  ad-  Canada  had  emerged  from  the  ;  reduction  in  the  domestic 

vised  them  that  there  must  be  “no  war  with  her  transportation  econ-  newer  towns 


ai.  we  iiiuHi.  nave  me  iiiuu.si.riai  n  j  —  . 

:tivjty  and  the  population  which  i  Reduces  Domestic  Rates 

ill  produce  and  consume  much  of  ’  - 

ir  country's  products."  Winnipeg.  —  In  line  ^  with  the 

Transport  I’nimpaired  Commi.ssion  s  policy  of  making  an 

Canada  had  emerged  from  the  :  annual  reduction  in  the  domestic 
ir  with  her  transportation  econ- 

nv  unimpaired  and  without  having  the  system  until  they  reach 

aha.,rir.nmant  r.f  lo.cvo  domestic  minimum  lor  the  svs- 


regre.ssion  but  rather  expansion  and  omv  unimpaired  and  without  having  system  until  they  reach 

betterment  of  facilities"  as  the  rail-  ,  incurred  the  abandonment  of  large  doniestic  minimum  lor  the  .sys- 
ways  were  "the  very  backbone  of  j  tracts  of  farm  land  which  are  po-  month  reduction 

our  economy.  They  were  also  the  tentia'l  producers  of  railway  revenue.  ond  viilap-Ts  ollowmg 

very  backbone  of  oiir  riefenee  We  ‘owns  and  Villages,  effective  De- 


petitive  bidding  of  $9,861,000  new  annual  statement  is  drafted,  no  in-  few  other  firms  .seem  to  be  to  inform  themselves  about  their  '  stlnda* 

first  mortgage  bonds  (hoped  to  be  dication  of  1916  earnings  will  be  interested  vet  in  making  to  their  tbem.selies  about  their ,  .standa  _ ^  _  _ _ 

.eold  on  a  3.25  per  cent  interest  possible.  Dosco  was  not  in  pro-  employee.s.  'that  a  large  investment  company’s  affairs  leaving  all  "ex-  ,  them  to  meet  any  emergency.”  .soliitely  nece.s.sary  today  "to  use  way,  Hargrave,  He  des  ChVne.s,  Ju.s- 

basis)  and  sale  to  International  duction  for  about  28  per  cent  of  the  i,pj,  jjp  made  for  each  man  em-  planations”  to ^  their  professional  Water  Carriers  Required  every  available  bit  of  space  in  every  tiee,  Kane,  Keyes.  La  Broquerie, 

Paper  Company  of  $3,000,000  of  pre-  current  working  year,  it  is  calculat-  ployed.  In  the  ea.se  of  Algoma  organisers  once  again  are  inform-  He  further  stated  that  "water  available  car  and  to  u.se  every  car  Lowe  Farm.  La  Salle,  Macdonald! 


iwo  viiai  lacis.  our  railways  <ais  still  existed  in  what  he  des-  deboye,'  Clanwilliam.  Dufrost,  El- 
e\jr  be  maintained  at  a  high  .  ribed  as  "the  worse  car  shortage  i  pi,in.stone,  Elva,  Erickson,  Fortier 
ud  of  efficiency  to  enable  for  many  years"  and  that  it  was  ab-  Glenella  Glenora  Giroux  Green- 


solutely  nece.s.sary  today  "to  use  way,  Hargrave,  He  des  Chene.s,  Ju.s- 
every  available  bit  of  space  in  every  tice,  Kane,  Keyes.  La  Broquerie. 


ferred  stock,  and  the  reduction  of  ed.  and  thi.s  is  bound  to  be  reflected  steel 


the  book  value  of  properties  by  $6,-  in  earning:-. 


The  amount  invested  per 


ed  in  the  company’s  letter  that  carriers  will  always  be  required  as^ften  a.s  po.ssible  in  order  to  cope  Menzie  Moore  Park  Neelin,  Netley, 

,,  i  t-  ,  where  facilities  nermit  a  lonir  hani  situation.  He  pointed  out  Oakland,  Oberon,  Ogilvie,  Peter.s- 

I  after  continuous  operations  for  ""f'c  laiiiiue.s  peiniit  a  long  haul  o,>vornino  h«,i,-  in  fid,!  T>i...v,a<r 


445.000  through  charges  to  earned  in  191.-,  the  company  earned  an  man  in  plane  &  equipment  [after  continuous  operations  for  heavy  caie-ii’’  and  in  "helrOno-  tn  **  governing  body  remains  in  field,  Pierson,  Pluma.®,  Sanford,  Sid- 

surplus  and  to  a  rapital  surplus  equivalent  of  $  1.20  a  share.  On  June  is  appr.  $5,500  eleven  years  now,  no  dividend  has  Canada’s  foreien  trade ’’ H  operation  in  the  United  States  which  ney,  St.  Leon,  Sandy  Lake,  Upper 

created  for  that  purpose.  Eastern  .30,  1946,  a  25-cent  dividend  was  paid  Rented  plant  &  equipment  been  paid  to  the  common  stock  that  the  aeroolane  "met  the'nee'ia  is  performing  similar  duties  to  those  Seven  Sisters.  Wellwood,  West- 

New  York  Power  Corporation  will  on  class  "B  "  shares  the  first  re-  per  man  appr.  1.400  investors  and  that  only  since  1940  of  the  inereaeinD-  ....  of  the  Canadian  Transport  Control- *  bourne,  Aubigny,  St.  Elizabeth  and 

have  320,000  common  shares  out-  turn  which  Dosco  shareholders  have  have  the  preferred  shareholders  tional  life  ”  He  tn,.i-  h?o  !  ler  and  stated  that  "it  is  most  nec-  Underhill. 

standing,  the  .sole  .stock  capitaliza-  received  on  their  investment  since  a  total  investment  per  em-  received  their  statutory  return  of  the  aeroolane  wnnbi  »  e.ssarv  for  these  two  officers  to  co-  Energy  for  complimentary  festoon 

‘77'“'’:'  _ _ •"  ■:  st: 

HfiHT  'NOVFMRFR  (:AiN^™r“ t™... in,..- 

holdings  of  Gatineau  Power  Com-  There  is  e-ood  evnnrt  demand  Mr  lYlHAll/nll  LlUIll  lYl/TLlflDLll  U/illl  |«nd  trucks,  the  minister  said  that  The  Minister  of  Transport  took  Januar.\  2nd  inclu 

panv  and  New  England  Power  As-  ^  gomi  cApoii,  m-nidMu.  ivii.  ,  rneasuring  the  services  provided  the  opportunity  to  praise  the  close 

sociation.  International  Hydro  own.  SkTad^ntae^of  FARNfNfQ  QH  TAW  PHWIlR  forgotten  "ihat  the  co-ope'ration  of  executives,  technical  The  tt,,  hours  purchas- 

1.439.024  shares  or  86  per  cent  of  tic' steel  reoufrements  I  ElAIvninUU  Ul/ Tf  II  :  iJU*  vAll*  I  UWIjIi  railways  have  to  maintain  their  and  operative  staffs  of  the  railways  ed  and  generated  b>  the  .^ommission 

the  common  stock  of  Gatineau  Pow-  . . .  ^  if  e/ei  industries  which  showed  an  increase  of  2,5.4 1 c-j  dur- 

er.  and.  .since  Gatineau  is  paying  a  I  - -  j  - - -  and  buses  operate  on  facilities  pro-  build  locomotives,  cars  and  all  spe-  month  of  November,  1946, 

total  of  $l  in  dividends  this  year  $66  Befler  Ouflook  September  Ficiires  Show  Ef-i  Satisfactory  IncreaS4>  in  Earn- :  vided  and  maintained  by  the  Pro- ,  rial  devices  u.sed  on  modern  rail-  "v^er  Novernber  of  1945  ^ 

largest  in  its  history.  International  vinces  I  would  not  be  surprised  if  roads.  ’Without  thi.s  close  team  crease  in  enei-gy  aisiripuiea  exriii- 

Hydro  will  receive  $1,439,024  from  Fof  EamingS  In  U.S.  fects  of  Higher  Costs,  Re-  mgs  Boosts  Expansion  for  the  Federal  Government  ,  work  it  would  have  been  difficult  of  airfield  and  military  estab- 

this  source  in  the  current  rear.  Ga-  -  dliced  Quotation  on  Peso  ■  Fiscal  Year  to  Date  would  be  called  upon  to  extend  its  to  have  obtained  the  services  we  _ ' _ .7 _ 

tineau  earnings  for  the  year  1916  New  York:  Corporate  profits  _  j  -  jurisdiction  to  cover  international  enjoy  today  on  our  Canadian  rail-  uiivnRii  r  r' r  r  rrocraai 

are  expectecl  to  exceed  194.)  s  51  in  Itnited  States  for  the  current  t  iirht  anH  Gross  and  net  earnings  of  South- !  and  interprovincial  transportation  ways.  I  think  in  no  other  industry 

per  share.  For  the  first  half  of  the  q„a,.te,.  generally  make  an  ex-  loionto  -  Mexican  ivignt  a  a  Canada  Po'vver  Co.  Ltd.,  in- 1  by  roads.”  jin  the  world  does  team  work  play  The  British  Columbia  Eleetric 

year  earnings  were  up  from  06  cents  eellent  showing,  as  compared  with  Power  Company  Limited  reports  ,  (.,.ea.sed  substantially  for  month  of'  The  prosperity  of  Canadian  rail- '  a  greater  part  than  in  transporta-  Company  announced  this  week  a 

to  68  cents.  the  unimpressive  re.'ults  for  the  gross  earnings  for  September  at  November  over  corresponding  ways,  he  said,  depended  on  "con- |  tion.”  He  also  paid  tribute  to  the  transit  program  involving  expedi- 

.Arrearw  of  Inlerc)*!  final  quarter  of  1945  according  to  jt  469,79]  compared  with  $1.387.- ]  month  of  last  .year  according  to  of-  stant  development  of  our  country  1  sane  leadership  of  railway  em-  ture  of  more  than  $6,000,000.  Tho 

International  Hydro  has  nutstand-  Standard  &  Poor’s  Corp.  Compari-  corresponding  month  ,  fieial  figures  released  by  company,  and  in  increased  traffic  which  a  ployees  organizations  and  to  the  company  plans  to  spend  $4,800,000 

ing  $26..568,000  of  6  per  cent  deben-  in  the  first  half  of  19  .  too,  J945  Operating  expenses  at  $1,- '  Gro.ss  for  month,  at  $363,693,  was  larger  population,  productively  em-  ’’broad  and  humane  views”  taken  for  equipment  glone  during  the 

tures,  due  April  1,  1944,  on  which  should  be  favorable,  it  is  pointed  .■534  46,3  showed  an  increase  over  'iP  $46,223  from  November  1945 ,  pioved,  alone  can  supply.”  In  this  j  by  the  management.  He  expre.ssed  coming  year. 

interest  arrears  total  4  per  cent,  ,  out'  for  they  will  be  stacked  up  previous  year’s  figure  and  net  in- j  figure  and  despite  increases  in  ex- '  regard  he  thought  Canada  would  the  opinion  that  "the  management  “This  is  the  largest  transit  pio- 

since  only  2  per  cent  interest  has  sgsinst  the  strike-torn  period  ot  sharply  lower  at  $135,- |  penses  and  taxes  and  in  interest,  ,  have  to  embark  upon  a  scheme  of  i  ol  our  Canadian  railways  are  most  gram  now  under  wa.v  in  Canada 

been  paid  semi-annually  during  the  ^  many  companies  were  328  compared  with  $227,823.  After  ;  depreciation  and  dividends,  surplus  selective  immigration  “partly  for  sympathetic  in  their  desire  to  main-  and  the  largest  in  tlie  histor.y  of 

It  is  considered  ^or  'ng  up  goo  s  in  process  a  a  deducting  bond  interest  and  other  ]  for  nmnth  showed  an  expan.sion  of  her  owm  economic  salvation  and  tain  and  even  increase  the  standard  the  company,”  said  President  A. 

that  the  system  will  be  able  to  meet  P  hiiiinoe  ^  fixed  charges  there  was  a  deficit  ' '$36,304  over  siirplu.'' for  same  month  partly  to  conform  with  the  desires  '  of  living  of  their  employees,  keep- *  E.  Grauer. 

the  claim  of  the  debenture  hold-  m  the  way  of  billings.  (549672  as  against  a  net  profit  ,  last  .year  at  $23,089.  ,  ’  ’ 

ers  in  full  and  have  considerable  Second-half  comparison.s,  a.«  .seen  of  $25,869  last  year.  For  first  2  months  of  current  fis-  =g— .  .. jsgggeaae^gag^g-gaa 

left  over  for  distribution  to  the  from  this  distance,  ma.v  be  unfavor-  Ao-gregate  gross  earnings  from  ^’*1  year  of  company  gro.ss  earnings  , 

holders  of  the  142,484  shares  of  able.  Production  is  likely  to  be  January  1  to  September  31  amount-  f”  $707,088  and  were  up  , 

$4. .50  preferred.  $50  par  value,  and  down  from  present  levels.  Prices  I  g^j  to  $13  543  811  ahead  of  the  i  from  figure  for  correspond- 

holders  of  the  8.56,718  class  "A”  should  be  lower.  Competition  will  .^.gg^  ao-o  figure  of  $11  193  510  >ug  period  of  194.5.  After  deduction  •  n. 

shares.  ]  be  more  severe.  There  will  be  more  Operating  expenses  were  also  '  operating  expenses,  taxes  and  ! 

_ .  uumber  of  busine.ss  grggter.  $1L38.5,.368  compared  with  depreciation  and  dividend.s.  ] 

LIMBER  to.  EXP.'\M)INf.  failures  .with  con.sequent  di.-=tress  $9,2.57.79.3,  and  net  earnings,  after  higher,  surplus  for  2  months,  ■  ■■■  ■■  1  1^——  1  1  »  .  '  . . . 

Fort  William.  -  The  Great  Lakes  merchandise.  fixed  charges,  totalled  $423,443,  .^'P  $3P.''''3'3  at  $32,0.53.  Com-  j 

Lumber  and  Shipping  Company  Ltd.  I  For  the  full  year,  there  ma.v  be  .substantially  ahead  of  last  .year’s  ‘  figures  for  month  and  for!  • 

at  West  Fort  William  is  extending  little  net  change  a.'s  compared  with  $118,131.  The  compan.v  reports  the  period  follow.': 

present  activities  and  planning  new  1946.  but  results  will  be  highl.v  mix-  decrease  in  monthly  earnings  since  No'fmhfr:  ntui  cii’ac. 

ones.  Two  more  units  for  the  mak-  ed.  Dividend.s  are  likely  to  return  June  has  been  cau.sed  bv  the  cost  ...  „  'i,", ,*  ...  _  — _  _ _  _  _  _  M  V  ■ 

ing  of  Pres-to-logs  are  being  arrang-  to  the  "normar’  ratio  of  70G  of  net  of  increased  generation  bv  steam  '77',',  iifiS'ti  sni!  Ce  S  ■ST”  B^IJ  ■  "T"  I  H  ■  ■  ■ 


holdings  of  Gatineau  Power  Com-  ^ 

pany  and  New  England  Power  As- 

take  advantage  of  it.  due  to  domes- 
1  439,024  shares  or  86  per  cent  of  ,g  .trements. 

the  common  stock  of  Gatineau  Pow-  ...  _  _ _ 

er.  and.  .since  Gatineau  is  pa.ving  a 

total  of  $l  in  dividend.s  thi.s  vear.  See  Befler  Ouflook 
largest  in  its  histor.v.  International  .  1  11  c 


EARNINGS  DOWN  SO.  CAN.  POWER 


Hydro  will  receive  $1,439,024  from 
this  source  in  the  current  year.  Ga¬ 
tineau  earnings  for  the  year  1916 


For  Earnings  In  U.S.  fects  of  Higher  Costs,  Re- 
-  dliced  Quotation  on  Peso 


Corporate  profits 


ings  Boosts  Expansion  for 
Fiscal  Year  to  Date 


are  expected  to  exceed  1945  s  $1.09  xjnited  States  for  the  current 
per  share.  For  the  first  haU  of  the  quarter  will  generall.v  make  an  ex- 


KKCORD  B.C.K.R.  PROGRAM 


Mexican  Light  and 


company, 

Grauer. 


pa.yroll  of  400  will  likelv  be  doubled,  for  working  capital. 


in  terms  of  Canadian  currency. 
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W  hands  will  be  full  too.... 


.  .  .  completing  thousands  of  extra  Long 
Distance  calls  during  the  holiday  season. 

Most  calls  will  go  through  promptly  — 
because  our  operators  will  be  using  all  available 
equipment  to  complete  them. 

Of  course  with  holiday  traflSc  so  heavy,  some 
calls  are  bound  to  be  delayed.  If  this 
should  happen  to  yours,  you  can  be  sure  the 
operator  will  get  it  through  just  as  quickly 
as  she  possibly  can. 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Dutch  to  Continue 

Buying  Timber  Here 

Special  Correspondence 
Halifax:  -  G.  J.  Schoolenaer, 

who  represents  the  combined  Dutch 
lumber  trade,  stated  in  an  inter¬ 
view  here  that  the  Dutch  timber  in- 
terest.s  are  planning  to  stay  in  the 
market  for  Canadian  lumber  for 
many  .vear.s. 

Accompanied  b.v  a  representative 
of  the  Dutch  combined  import  trade, 
Mr.  .Schoolenaer  is  in  Canada  to 
purchase  lumber  for  the  rebuilding 
of  the  large  area  in  Holland  which 
was  laid  waste  during  the  war.  In 
his  statement  he  said:  “We  are 
badly  in  need  of  this  lumber  and 
now  that  we  are  unable  to  buy 
enough  from  the  central  Europe 
and  Scandinavian  countries,  we 
must  look  elsewhere.  Before  the 
war,  Holland  bought  over  700  mil¬ 
lion  board  feet  of  softwoods  from 
countries  such  as  Poland.  Finland, 
Sweden  and  many  others  and  now 
we  are  forced  to  look  for  other  mar¬ 
kets." 

PE.\(  ETIME  .lOB  PEAK 

Ottawa:  Employment  in  Can- 

a-Ja’s  eight  leading  industries  ro.se 
by  more  than  '24,000  in  September, 
tne  Dominion  Bureau  of  Statistics 
reports.  Figures  fropi  16,190  report- 
i.'.g  establishments  showed  working 
forces  had  risen  from  1,796,489  to 
1.820,673  for  an  increase  of  1.3'^ 
tor  the  period  under  review. 

Something  Wrong  with 
Prices 

Saint  John:  —  Meeting  in 
session  here,  the  New  Bruns¬ 
wick  Lumber  Dealers’  Asso¬ 
ciation  expressed  the  opinion 
that  the  shortage  of  rough 
lumber  is  critical  adding  that, 
becau.se  the  export  price  is 
higher  than  the  dome.slic 
wholesale  ceiling  price,  the 
retailers  are  unable  to  buy 
rough  lumber  and  because  of 
thi.s,  one  member  said,  he  had 
to  lay  off  ten  of  his  working 
crew.'  Other  dealers  said 
they  would,  also!  have  to  lay 
off  men  unleh.'?  the  Wartime 
Prices  and  Ttade  Board  took 
some  action  at  once. 


POWER  SHORTAGE  CRITICAL! 

SAVE  ELECTRICITY! 

SOUTHERN  ONTARIO  faces  a  severe  power  shortage  right  now.  Every 
home,  farm,  store  and  industry  in  the  southern  part  of  the  province  must 
save  electricity  in  every  prac6cal  way  if  essential  services  are  to  be  main¬ 
tained  during  the  present  winter  period,  and  rationing  restrictions  avoided. 
Hydro,  therefore,  asks  your  sincere  co-operation  to  relieve  an  urgent  situation. 

THE  DAILY  PERIOD  DURING  WHICH  SAVINGS  SHOULD  BE 
EFFECTED  IS  BETWEEN  8  A.M.  AND  8  P.M.,  AND  CONDITIONS 
ARE  PARTICULARLY  ACUTE  BETWEEN  4  P.M.  AND  7  P.M. 

HERE  IS  HOW  YOU  CAN  HELP 

Eliminate  all  Chrittmas  decorative  lighting  until  Saturday,  December  21tV 
HOME  ond  again  after  January  1st,  1947. 

Turn  off  lights  when  not  required. 

Use  a  minimum  number  of  lights  in  the  living-room,  consistent  with  good  vision. 

Use  electrically  heated  water  sparingly  and  check  leaking  hot  water  tops. 

Do  not  use  range  elements  on  "high”  when  a  lower  heat  will  serve,  and  turn  eff  all 
elements  os  soon  as  possible. 

Cook  oven  meals  as  often  as  possible  and  avoid  the  unnecessary  use  of  surface  elements. 

Turn  off  verandah  and  other  outside  lights. 

Turn  off  all  small  appliances  as  soon  as  possible. 

Do  not  use  electric  air  heaters  and  grates. 

STORES  jj]||niinate  all  Christmas  decorative  lighting  before  December  21st, 
AND  OFFICES  1946,  and  again  after  January  1st,  1947. 

Eliminate  the  use  of  electricity  for  signs  and  store  windows  from  8  a.m.  to  8  p.m. 

Turn  off  all  lights  when  not  required. 

Use  electrically  heated  water  sparingly  and  check  leaking  hot  water  taps. 

Do  not  use  electric  air  heaters. 

[N  Switch  from  day  to  night  operations  wherever  practicable. 

INDUSTRIES  Turn  off  factory  and  office  lights  when  not  needed. 

Turn  off  motor-driven  machines  when  not  required  and  effect  other  savings  wherever 
possible. 

Avoid  the  use  of  all  non^ssential  outdoor  lighting. 

Do  not  use  electric  space  heaters. 

THE  HYDRO-ELECTRIC  POWER  COMMISSIOH  OF  ONTARIO 


T!iE  FINANCIAL  TIMES,  DECEMBER  20,  194(; 


If  117IM  A  I  to  principal  and  interest  at  Bank  of 

mCuLlljK  Ij  fflll  A  the  j  Montreal  in  Port  Arthur  Toronto. 

•  ••C  I  Montreal,  Winnipeg  and  Vancouver. 

BICVICTORVOVER  BOND  mabket 

^  ^  a  AT ^ A  mvi  $i4.31,  net  debt  per  capita,  $39.36, 

Ib  Ib  r  I.AIlllMlATP  Prices  Firm  on  Light  '’ompared  with  $5.326,207..  $2,.573.- 

VdVdI  •  ,,  ,  •  «  1 419,  $261.70  and  $126.44  reapective- 

_  Volume  in  Pre-iule  Lull;  ly,  at  end  of  1935.  Surplu.s  for  1945 

c  >  M  •  A  ..T  ..  Some  Provincials  Narrow-  |  "'as  $i6,ioo. 

Senators  Main  Object  Was  to  ,  «  ab  xt  '  it.  >(.  >{. 

riafoaf  t  —  .^O  Change  in  No  features  of  any  consequence 

Defeat  Allsbury  for  Van-  Municipal  Group  ,  «-^Po^ted  on  icicai  bond  ex- 

COUVer  Mavoraltv  I  changes  in  the  corporation  groups, 

■  -  *  “7  \  ■” —  I  In  New  York,  however.  Brown  Com- 

^  typical  pre-holiday  week,  pany  general  mortgage  5's  of  .59 
CITY  S  FINANCES  BETTER  bond  trading  fell  off  to  minimal  were  quoted  during  the  week  on  the 

-  level.®,  with  relatively  few  price  bid  side  at  around  97.  low  for  1946. 

(Special  Correspondence)  changes.  Dominion  of  Canada  i.ssues  Total  of  this  issue  now  outstanding 

Vancouver —  Senator  G  G  Gorrv  $12,800,000:  it  is  secured,  subject 

McGeer  romped  home  the  victor  in  I  very  .slight  softening  was  to  a  $1.5  million  2f>/»  per  cent  serial 

Vancouver's  mavoraltv  campaig^  $4.7.50.000  of  first 

pecte'd^^ut'hir^vtJr'^^'’^^^"^"  was  l^rd^ft'^er^dire^iafeTSnr^^^ 

preceding  $21,900,000.  Bank  loan  and  f.  m. 
emphatic  than  Ifhd  been  !  period,  though  on  a  lesser  scale;  de-  bonds  were  issued  in  October,  re- 

generally  anticipated.  The  senator,  |  niand  continued  .strong,  with  some  ,  funding  a  4  per  cent  RFC  loan,  as 

who  served  a  previous  term  as  the  i  prices  fractionally  better.  Trend  in  well  as  to  provide  plant  rehabilita- 

city  s  chief  magistrate  back  in  !  provincial  financing  for  .some  time  tion  funds. 

1935,  was  returned  by  a  clear-cut '  past  points  to  new  highs  in  both  . . . 

majority  over  his  two  opponents,  |  revenues  and  expenditures,  accom-  LISTING  NKW  SANGAMO 
gaining  more  than  29,000  votes,  •  panied  by  sharplv  lower  interest'  „  .*  V.-  *  j  *  , 

compared  to  Tom  Allsburv's  17  000  rates.  Subject  to  the  filing  and  approval 

and  Halford  WiKson's  1 1,000.  Alls- I  '  if.  n.  H-  ,  of  the  nece.s.sary  li.sting  papers  the 

bury  represented  the  C.C.F.  and  '  Municipal  group  showed  few  following  will  be  admitted  to  trad- 
considerable  significance  is  attached  : ’‘8*’t  turnover.  In  this  "’8^  on  the  Montreal  Curb  Market 
to  the  fact  that  the  Socialists  could  connection  may  be  noted  calling  for  on  a  'when  as  and  if  i.ssued  basis, 
muster  onlv  11,000  of  the  .57  OOO  '  commencement  of  busmes.s  to- 

votes  cast.  *  '  .  up  to  December  23,  for  the  purcha.se  ! 'riorrow:  Sangamo  Co..  Ltd.,  181,- 

If  s  hard  to  tell  how  the  election  ^  debentures  to  principal  amount  of ;  212  new  .sub-divided  common  shares, 
might  have  resulted  had  Gerrv  Me  *110,046.  The  issue  con.®i.st.s  of  $79.-  no  par  value. 

CeerremainpH  nnf  '2oo  at  2  A  dividend  of  12',  cents  per 

Manv  of  the  vefec  thot  ® 906  at  2'2';,  one  to  15  years;  $16.-  share,  equal  to  .50  cents  on  the  old 
for  him  u-n.iiri  h  885  at  2',';.  one  to  15  years.  All  shares,  is  announced  on  Sangamo 

h  H  -BB  c  *  h  debentures  will  be  dated  November  no  par  value  shares,  pavable  De- 

had  McGeer  not  been  a  candidate.  30,  ,9,6,  and  will  be  pavable  both  as  cember  26,  to  record  Dec.  23. 

On  the  other  hand,  Allsbury  might  _  _  . _ _  _  _  _  _ 

have  picked  up  a  few,  too.  |  . .  ' 

Ottawa  income  in  November 

tain  that  the  C.C.F.  did  not  win  that  4  •  \  I*. 

."cSi-  Again  Exceeds  Expenditures 

man  was  elected  it  would  be  a  mis-  _ _ 

take,”  said  McGeer  after  the  elec-  Total  revenues  of  the  federal  for  same  month  last  year.  This 

tion  returns  were  in.  "It  would  be  ,  government  again  showed  a  was  the  smallest  increase  in  or- 

most  unfortunate  and  inopportune.  1  healthy  expansion  in  November  as  dinary  expenditures  shrfwn  for 
with  the  Cameron  (education)  re- j  compared  with  same  month  last  any  month  over  a  considerable 
port  already  filed,  the  Goldenberg  year  according  to  monthly  state-  period.  Family  allowances  absorbed 
(municipal)  report  pending,  anci  j  nient  of  the  Comptroller  of  the  only  $1.7  million  more  at  $20,375,- 

new  constitutional  deals  for  Van-  1  Treasury  while  aggregate  expen-  627  while  expenditures  on  Veter- 

couver  coming  up.”  I  ditiires  were  substantially  lower,  ans  Affairs  were  up  about  $2.4 

The  only  way  to  reduce  the  chan-  ;  Receipts  for  the  month  exceeded  million  at  $9,170,952.  Demobiliza- 
ces  of  the  C.C.F.  was  to  accept  the  i  expenditures  by  $11,998,016,  which  tion  and  reconversion  expenditures 
nomination  of  the  Non-Partisan  ‘  compared  with  an  exce.ss  of  dis-  at  $88,332,929,  were  $114.4  million 
League,  said  McGeer.  The  Non-  bursements  over  total  income  for  lower  at  $88,332,929. 

Partisan  League  has  been  a  potent  November  1915  of  $139,696,475.  For  8  months  ended  November 
factor  in  Vancouver'  municipal  elec-  '  *  months  of  current  fiscal  .30th,  aggregate  receipts  acounted 

tions  for  several  vears  and  its  en- ‘  November  .lOth,  aggregate  to  $1,797,699,218  and  were  up 

donsement'  before ‘the  campaign  is  i  $82.1  million  from  figure  for 

regarded  as  a  "kiss  of  victorv"  m  '  "  h'fh  compared  with  .same  month  last  year.  Significant 

most  instances  The  entire  ‘Non-  '  exce.ss  of  expenditures  over  changes  for  month  were  increases 
„  ‘  ,  t  'f  11  ■  •  *1  <•  revenues  for  corresponding  period  of  $59.4  million  in  customs  duties 

Partisan  .slate  for  all  municipal  of-  $1^  052.-  and  $105.5  in  receipts  from  War 

fices  fared  very  well  indeed  this  ,97.  ’  A.s.sets  Corp.  and  a  drop  of  $59 

r  Receipts  for  November  totalled  million  on  revenue  from  income 

McGeer  li.stened  to  the  news  of  I  ,;216,.302,216  and  .showed  an  in-  and  e.p.  taxes. 

the  election  from  a  .sickbed  in  St.  ;  about  $41.8  million  over  Ordinary  disbursements  for  8 

Paul's  hospital,  where  he  had  un-  !  figure  for  same  month  last  year,  months  were  $129  million  greater 
dergone  a  serious  operation  for  ap-  income  from  customs  duties  was  than  in  November  last  year  at 
pendicitis  during  the.  heat  of  the  over  $20  million  greater  at  $25,-  $758,329,182  with  interest  on  pub- 
campaign.  However,  even  while  on  635,157;  excise  duties  were  about  lie  debt  $30  million  greater  at 
his  sickbed  he  managed  to  keep  in  $1,6  million  less  at  $17,630,896;  ;  $292,658,621;  family  allowances 
close  touch  with  his  managers  and  excise  taxes  were  $19.3  million  up  $66.7  million  at  $160,430,812 
to  give  a  broadcast  speech.  :  greater  at  $52,6.50,164;  while  re-  and  Veterans  Affairs  expenditures 


I  to  principal  and  interest  at  Bank  of 
I  Montreal  in  Port  Arthur,  Toronto, 
[Montreal,  Winnipeg  and  Vancouver. 

[  At  end  of  1945,  gross  debt  of  Port 
'Arthur  was  $1,972,463;  net  debt, 
i  $1,044,719;  gross  debt  per  capita. 
$74.31;  net  debt  per  capita,  $39.36; 
compared  with  $5,326,207,  $2,573,- 
I  419,  $261.70  and  $126.44  respective- 
I  Iv,  at  end  of  1935.  Surplus  for  1945 
!  was  $16,100. 

I  if.  ^ 

No  features  of  any  consequence 
were  reported  on  local  bond  ex- 
!  changes  in  the  corporation  groups, 

I  In  New  York,  however.  Brown  Com¬ 
pany  general  mortgage  5's  of  .59 
were  quoted  during  the  week  on  the 
bid  side  at  around  97.  low  for  1946. 
Total  of  this  issue  now  outstanding 
is  $12,800,000:  it  is  secured,  subject 
to  a  $1.5  million  258  per  cent  serial 
bank  loan  and  $4,7.50,000  of  first 
mortgage  3-''s’s,  by  properties  car¬ 
ried  at  net  depreciated  amount  of 
$21,900,000.  Bank  loan  and  f.  m. 
bonds  were  issued  in  October,  re- 
I  funding  a  4  per  cent  RFC  loan,  as 
well  as  to  provide  plant  rehabilita¬ 
tion  funds. 

LISTING  NKW  SANGAMO 

I 

Subject  to  the  filing  and  approval 
'  of  the  necessary  listing  papers,  the 
■  following  will  be  admitted  to  trad¬ 
ing  on  the  Montreal  Curb  Market 
on  a  “when  as  and  if  i.ssued  basis.” 

I  at  commencement  of  business  to- 
1  morrow:  Sangamo  Co.,  Ltd.,  181,- 
212  new  sub-divided  common  shares, 
no  par  value. 

A  dividend  of  12 '2  cents  per 
share,  equal  to  50  cents  on  the  old 
shares,  is  announced  on  Sangamo , 
no  par  value  shares,  payable  De¬ 
cember  26,  to  record  Dec.  23. 


MORiairs  SEl 

)$(  BOND  ISSUE  =£5~!5“  BARCELONA  TRAC. 


Ottawa  Income  in  November 
Again  Exceeds  Expenditures 


tions  for  several  years  and  its  en¬ 
dorsement  before  the  campaign  is 
regarded  as  a  "kiss  of  victory"  in 


to  give  a  broadcast  speech.  :  greater  at  $52,6.50,164;  while  re- 

More  Mon.-v  to  Spend  I  f'  ""’  income  and  e.p.  taxes 

...  were  about  $3.8  million  greater 
Mayor  McGeer  takes  office  this  gt  $93,901,412.  Receipts  from  War 


ceipts  from  income  and  e.p.  taxe.s  $10.4  million  greater  at  $57,391,- 
were  about  $3.8  million  greater  278. 


ivia>or  mcLreer  oukc  $93,901,412.  Receipts  from  War  Total  demobilization  and  recon- 

time  under  vai?tly  different  condi-  |  A.ssets  Corp.  were  up  about  $6.9  version  expenditures  for  8  months 
tions  than  tho.se  prevailing  when  he  j  minion  at  $9,377,392  while  other  were  about  $1,236  million  lower 
was  previously  elected.  Depression  |  special  receipts  were  about  $8.1  at  $8.36,908,305  while  total  expen- 
prevailed  in  the  mid-thirtie.s.  and  ;  million  le.ss  at  $1,943,202.  ditures  were  down  $1,192.4  at  $1,- 

one  of  the  most  vividly  remembered  Ordinary  expenditures  in  Novem-  !  606,232,129.  Comparative  figures 
events  of  his  term  was  his  reading  ;  ber  are  reported  at  $114,018,797,  '  for  month  and  for  8  month  period 
of  the  Riot  Act  in  Victory  Square  to  j  up  about  $3.4  million  from  figure  ;  follow; 
disperse  a  mob  of  unemployed.  j  office  of  the  comptrom.er  of  the  trea.scry 

The  city  of  Vancouve*is  in  much  iii-«<;ii>(s  ami  I)id>tip'.sriiipiii8  r<.i-  tiie  ..r  \ovrnilicr.  isih.  fiom  .April  i.  ictfi. 


$.3,.m000  in  .3  >4  Per  Cents 
Said  Taken  up  Privately; 
For  Store  Improvements 

Sale  by  Henry  Morgan  &  Com¬ 
pany  Limited.  Montreal's  oldest  de¬ 
partmental  store,  through  its  sub¬ 
sidiary  Henry  Morgan  Properties 
Limited  of  a  $3,500,000  issue  of  3'4 
per  cent.  First  mortgage  Sinking 
Fund  Bonds  has  been  reported. 
Issue  was  sold  to  Greenshields  & 
Company  Inc.  and  Burns  Bros.  & 
Denton  Limited.  The  bonds,  dated 
January  2,  1967,  are  unconditionally 
guaranteed  as  to  principal  and  in¬ 
terest  by  Henry  Morgan  &  Com¬ 
pany  Limited. 

It  is  understood  that  the  i.ssue  has 
been  placed  privately  with  institu¬ 
tional  investors  and  that  there  will 
be  no  public  offering  of  the  bonds  i 
by  the  underwriters.  ' 

The  transaction  represents  the 
first  public  financing  in  the  history 
of  the  Morgan  business  which  dates 
back  to  1845.  Founded  in  that  year 
as  a  drygoods  store  on  Notre  Dame 
street,  Montreal,  the  biisines.s  has  i 
been  developed  for  over  a  century  | 
under  the  management  and  leader- 
■ship  of  three  generations  of  the  I 
Morgan  family.  It  was  the  first  of 
the  larger  retail  establishments  in 
Montreal  to  move  from  what  is  now 
the  downtown  financial  di.strict  to 
the  uptown  shopping  district,  and 
the  first  Canadian  drygoods  house 
to  adopt  the  now  familiar  plan  of 
departmental  .store  operation. 

An  extensive  program  of  better¬ 
ments  and  renovations  i.s  currently 
under  way  at  the  company's  Colonial 
House  store  on  Phillips  Square,  in¬ 
cluding  the  installation,  now  com¬ 
pleted,  of  modern  type  escalators 
which  will  quadruple  the  capacity ; 
for  moving  customers  between  the 
ground  and  the  fourth  floor. 


New  Municipal  Bond  Issues 


CITY  OK  GRAMIMKRE 

The  City  of  Grand'Mere  has  sold 
$300,000  i.ssue  of  3  per  cent  20- 
year  serials.  The  is.sue  was  award¬ 
ed  for  a  price  of  101.338  to  a 
syndicate  including  A.  E.  Ames  I 
&  Co.  Ltd.  and  Royal  Bank  of 
Canada,  for  a  net  cost  to  the  cor¬ 
poration  of  2.8737  per  cent.  The  : 
City  thus  receives  a  premium  of ' 
$4,014  on  the  financing.  | 

Bonds  are  dated  January  2,  ' 
1947  and  may  be  redeemed  by  > 
anticipation.  TTie  loan  was  incur¬ 
red  for  improvements  to  water¬ 
works,  .sewers  and  electricity,  and 
for  various  other  public  works. 

L'EPIPHANIE  VILLAGE 

I 

The  Village  of  L'Epiphahie,  coun¬ 
ty  of  L’As.somption,  in  the  first  '■ 
public  financing  in  its  history,  has  . 
sold  a  $70,000  issue  of  3  per  cent  30- 
year  serials.  Issue  was  awarded 
for  a  price  of  99.90  to  Credit  Inter-  ■ 
provincial  Ltd.  The  net  cost  of  the  , 
money  to  the  corporation  will  be 


Inferesf  Paymenf  By 

Annandale  Apartrnenfs 

Toronto:  Eighth  interest  pay¬ 

ment  to  holders  of  the  6 '2  per  cent 
first  mortgage  bonds  of  Annandale 
Court  Apartments  will  be  made  De¬ 
cember  20.  according  to  London  <t 
Western  Trusts  Co.,  receiver  and 
manager. 

The  payment  will  cover  six 
months'  interest,  represented  by 
coupon  No.  10,  which  fell  due  June 
20,  1934,  and  simple  interest  there¬ 
on  at  6*2  per  cent  to  December  20, 
1946. 

For  six  months  ended  June  .30. 
rentals  received  totalled  $1.3,207  and 
operating  disbursements  were  $7,- 
740,  leaving  a  .surplus  of  $4,547. 

Offer  Class  "A"  Shares 
Of  Bates  &  Innes  Ltd. 

Toronto.  An  offering  of  15,250 
class  "A"  shares  of  Bates  &  Innes, 
Ltd.,  is  being  made  here  at  $20  a 
share.  With  the  class  A  entitled  to 
a  fixed  cumulative  preferential 
dividend  of  $1  per  annum,  accruing 
from  November  1,  1946  and  payable 
semi-annually  on  May  1  and  Nov¬ 
ember  1,  the  yield  is  5'; .  The  offer¬ 
ing  does  not  represent  new  financ¬ 
ing  and  proceeds  will  not  be  paid 
into  company  treasurer.  Whenever 
in  any  fiscal  year  dividends  aggre¬ 
gating  $1  a  share  on  common  are  ' 
paid,  all  further  dividends  in  that  j 
year  will  be  paid  in  equal  amounts 
per  share  on  the  class  "A"  and  com-  j 
mon  shares  outstanding. 

Company  was  formed  in  1907  and 
manufactures  a  wide  range  of  wool-  j 
len  and  knitted  goods  at  Carleton 
Place,  Ont.  Authorized  and  issued  i 
capital  ronsists  of  15,2.50  no  par 
class  A  shares  and  30,000  no  par 
common  shares.  ^ 

Net  earnings,  including  refund-  | 
able  portion  for  the  eight  months 
ended  August  31.  1916.  totalled  $64,- 
407  equal  to  $4.22  on  class  and 
after  dividends  for  the  period  to 
$1.80  on  common.  Profits  for  1915 
amounted  to  $65,729.  ; 

Refinancing  Approved 

Prince  Albert,  Sask'n 

j 

Holders  of  registered  debenture , 
stock  i.ssued  by  City  of  Prince  Al¬ 
bert.  Sa.sk..  Prince  .Albert  Public ' 
School  District  No.  3  and  Prince 
Albert  Separate  School  No.  6  are 
being  notified  that  the  refunding  | 
proposal  has  been  approved  by' 
more  than  70  per  cent  of  such 
indebtedness  outstanding,  and  has 
been  ratified  and  confirmed  by  an  ; 
order  of  the  local  government 
board  dated  Nov.  4,  1946. 

Such  validating  order  is  binding 
upon  the  holders  of  all  registered  ^ 
debenture  .®tock  issued  by  the  city,  | 
public  and  .separate  school  districts. 

The  Financial  Times  reaches  a 
class  of  people  wlio  arc  Interested  , 
In  and  able  to  buy  investment  1 
securities.  1 


I  Group  Prepared  to  Pay  .Above 
Market  for  Prior  Lien 
i  Oliligations  of  Company 

Toronto:  -  -  At  annual  meeting 
here  of  Barcelona  Traction.  Light  & 
Power  Co.  Ltd.  shareholders  were 
inforii'ed  that  compa:i\  and  subsi¬ 
diaries  had  sufficient  resources  in 
Spain  to  pay  arrears  on  its  .sterling 
:  debt  but.  ever  since  1936.  it  had  been 
impossible  to  convert  the  pesetas 
into  sterling.  The  board  of  direc- 
j  tors  Would  continue  to  press  for  per- 
;  mission  of  the  Spanish  government 
to  allow  conversion  of  pe.setas  ne¬ 
cessary  to  meet  arrears  and  current 
I  interest  in  the  sterling  debt  of  the 
company. 

I  An  offering  has  been  made,  meet¬ 
ing  was  (old,  by  a  party  fir  parties 
having  substantial  interest  in  prior 
;  lien  boards  of  the  company  to  other 
I  holders  of  that  issue  to  purchase 
I  their  bonds  at  a  price  equal  to,  or 
[slightly  above,  market  price  pre- 
'  vailing  on  December  11.  Thi.s  offer 
j  may  be  accompanied  by  some  pro- 
1  po.“al  to  holders  of  first  mortgage 
bonds  of  the  company.  Vice-presi¬ 
dent  Allan  Graydon  said  such  action, 
if  taken,  might  he  helpful  to  those 
bondholders  able  to  take  advantage 
of  it  when  made. 

Announcement  was  made  that  the 
plan  of  compromise  of  the  com¬ 
pany's  sterling  debt  promulgated 
July,  1945,  expired  December  14,  be¬ 
cause  of  inability  of  the  company 
to  obtain  requisite  governmental 
consent  to  consummation  of  the 
plan. 

Baron  Raoul  Richard,  Bnis.sels, 
was  elected  a  director  of  Barcelona 
Traction,  Light  and  Power  Com¬ 
pany,  Limited,  at  the  annual  meet¬ 
ing  here  this  week,  replacing  .S,  G. 
Crowell.  Other  directors  were  re¬ 
elected. 

Inifiate  Dividends  On 

Gen'l  Product's  Issues 

Toronto  -  Dividends  were  ini¬ 
tiated  on  the  class  A  and  B  stocks 
of  General  Products  Manufactur¬ 
ing  Corp.,  Ltd.,  this  week,  with 
declaration  by  directors  of  com¬ 
pany  of  a  dividend  of  50  cents  a 
sliare  on  both  issues,  payable  Jan-  j 
nary  15  to  stock  on  record  Decern-  | 
ber  27.  ' 

The  redemption  in  November  of  ^ 
last  year  of  the  outstanding  ar-  I 
rears  certificates  and  further  im-  | 
provement  in  1945  in  the  com¬ 
pany's  earnings  paved  the  way  for 
the  current  declaration. 

For  the  year  ended  December 
31.  1945,  net  profit,  which  was  the 
highest  in  the  company's  history, 
was  equal  to  $1.30  a  share  on  the 
combined  A  and  B  stocks  and  it 
compared  with  68  rents  a  share  in 
the  previous  year.  The  company 
also  declared  tlie  regular  semi-an¬ 
nual  of  $2. .50  a  share  on  the  pre¬ 
ferred  stock,  with  payable  and  rec¬ 
ord  dates  the  same  as  on  the  A 
and  B. 


SAVE 

AMDBUDCET 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That's 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 
PERMANENT 

Mortgage  Corporation 


i‘ :  .12M  Kav  St..  Tnronto 
Exceed  $67.0n0.tlft0 


Nat'l  Distillers  Buys 

Montmorency  Company 

New  5'ork:  Announcement  is 

made  by  National  Distillers  Prod¬ 
ucts  Corporation  of  the  acquisition 
of  .Montmorency  Distillery,  Inc., 
located  at  Bcauiiri^,  province  of 
(Quebec.  Canada,  on  the  banks  of  flic 
St.  Lawrence  River.  ju.®l  ca.st  of 
[lictuicsque  Montmorency  Falls. 

It  is  planned  to  prodiu'e  at  this 
propert#  a  variety  of  the  distilled 
spirit.®  for  which  Canada  is  well- 
known.  and  to  distribute  them 
throughoiif  the  world  markets. 

Colonel  Frederick  S.  Wildnian  who 
is  in  charge  of  National  Distillers 
foreign  operations  is  the  new  presi¬ 
dent  of  Montmorency  Distillers.  Inc. 

B.<  .  BOND  DEALERS  HEAD 

B.  C,  Samis  has  been  re-elected 
president  of  the  Britisli  Columbia 
Bond  Dealers'  Association.  R.  M. 
Brink,  Vancouver,  and  .1.  Denis 
Hager.  Victoria,  were  elected  vice- 
presidents.  On  the  executive  are 
Ros.s  Wilson.  D.  R.  Blair.  A.  M. 
Brown.  A.  H.  Carter,  N.  C.  P. 
Grave.®,  Ian  Main  and  F  A.  Wooten. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiitrs  and  Valualert 
Estates  Managed 

CALGARY  CANADA 


litjinil  'I'oIhI 

Disbursemenf! 


disperse  a  mob  of  unejjployed.  j  office  of  i 

"The  city  of  Vancouve*is  in  much  ami  iii'dmp-.sriiipiiis 

better  financial  shape  and  there  is  .3(i.  I'lio.  ami  r 

a  nest  egg  of  some  $8  million  await¬ 
ing  the  new  mayor's  decision  as  to 
allocation.  Two  years  ago  the  city  j 
borrowed  $5  million  for  public  1  Rrrripia 
works,  but  when  materials  couldn't  |  Ordinar.v  Rrvrnur— 
be  obtained  bonds  were  purchased  1 

instead  for  $4  million.  A  year  ago  j  Kwiv  t.ivps  ' 

the  ratepayers  sanctioned  another  i  ii'comc  .v  Kv.  pss  I’v.  I'axc 

issue  of  $4.7  million  for  other  con-  ]  . 

struction  work  and  only  a  small  | 

part  of  this  sum  was  spent,  the  bal-  i  _  ’iDiid  onihiar.v  Upvci 
ance  being  held  pending  release  of  ; 

materials.  j  oihcv  . . 

During  the  campaign  McGeer 

promised  many  projects  and  if  he  Viisbursemlni. . 

pushes  them  ahead  the  coming  year  Oldinary  Expenditure  thy 
will  be  marked  with  intense  activity.  [  Deparimpnisi— 

He  has  gone  on  record  in  favor  Kf,!,",',','!.''"''  . 

of  buses  instead  of  street  cars  for  Inicn'si  rm  l•lll^li(•  iidii 
Vancouver,  adequate  housing,  new  Compriisaiiyii  i<i  I’loviiK 

sewerage  projects  hospital  enlarge-  (ulua- '  Ap^'-opriinllms"'' 

ments,  a  rebuilt  Granville  Street  i.iIi.hii-  ,  . 

bridge,  a  low  cost  financing  scheme,  Miui-s  hiuI  iiisomifs 
an  auditorium,  a  civic  center,  a 

major  highway  into  the  city,  a  huge  limuinii.irs  si-lofv  dE Oi.i 

underground  parking  area  five  l■|■nsi^>ll  inriudiiiK  I’cn: 

times  as  large  as  San  Francisco's  '('.s..r"also"i)rin.ii.iiu.,ii 

famous  Union  Square  development,  and  ll.•.•(>ll5llll<•lil>n  K' 

an  alpine  highway  to  Garibaldi  (mIhi-  .xpiiropriaiimi'. 

Park,  extension  of  the  P.G.E  north-  Filsr’"()lrun' .. 

ward  and  a  steel  industry  for  the  Fnidi.-  Wmkv  .!! 

Ti  aiisiMirt  . . 

The  Spending  .Mood  ^lhr,'■'^^rp»^7,n■■d8  ' ' 

All  these  things  represent  a  huge 
outlay,  but  the  city  is  in  a  spending  b'l"' 

mood,  and  it  undoubtedly  had  a  lot  capiial  Kxpi  ndiiiii-r  . 

of  confidence  in  Gerry  McGeer's  ^ 
ability  to  get  things  done.  It  remem- 

bers  that  he  built  a  new  city  hall  ,i„n  Kxpfndiiurr— (bv  i)( 
during  the  midst  of  the  depression  iim.)-  in  1  vprndiinii'  in>i 
when  many  people  said  it  simply 

couldn't  be  done.  ,  chilkIkui  .Muiital  .\iil  Uoa 

How  can  McGeer  run  the  city  as  I  iiiiincr 
well  as  hold  his  place  in  Wie  Can-  0,1" .V'lppH'.pHi.ib'Mis'*"" 
adian  senate?  Gerry  McGeer  says  i.aimiM-  . 

that's  easv.  Wlien  he  goes  to  Ottawa  uims  mid  n.  soin.  cN  .. 

he  will  appoint  a  deputy,  but  he  '  i-’' vi  vir 

won’t  spend  much  time  in  Ottawa.  \nxiii  .s.ixiic  . 

After  all  he  says,  a  senator  isn't  as  .  An  si  i  vur  . 

Aliei  an,  IW  y  .  N:,li„ii„|  . . .  ai,,!  W.  Ilai 

busy  as  an  M.P.,  and  he  s  been  inai  i),ii,iiiii(,i,-s  shaic  id'  old 
as  well  as  an  M.L.A.  His  big  job,  as  piaiMons.  iiu  liidii 

he  sees  it,  is  right  in  Vancouver.  | 

where  he  started  years  ago  as  a  p„i,||,.  . 

boilermaker’s  helper.  I  Hl■(•(>nsll•tu•M<)ll  a  suppi.v 

I'riiiisport  . 

Most  1946  Bond  Issues  (m)..;,  ' i)rpijii.ii..MK 

•  ^  ,  lol.'tl  DiMiiiilnlf/alioii 

Refunding  Operations  Hn-onvcrNion  kxihii- 

^  MioxrninHMil  OnmicU  hiiirri)ii5i 

Total  of  Canadian  bond  financing 
for  fir.st  eleven  months  of  1946  is  s-.i-h.i.d  ii.iud  .. 
reported  by  Wood,  Gundy  &  Com-  i.jaml  loiai  i.vp.nd. 

pany  Limited  at  $1,664,845,780,  as  |  „„.„is  Sci  n a- lease  i.r  *1) 

compared  with  $3,880,522,339  '  j  .',^,',1  Advances- 

like  period  of  1945.  I"  IImiIxmi.x  and  .sieiinisliii 

Breakdown  of  the  aggregate  as  of  (snnpam.,s 

November  30  is  as  follows;  DBininion  ,  V  d,;!,' 

issue.®  (direct  and  guaranteed),  1,,  mumIm  Ccveiimieni 
$867,223,850;  provincial  bonds,  $11.5.-  A;;eia  ies 
896,800;  Ontario  municipals,  $26,-  ^  Nvp rn'd"'  \c("'' 

676,442;  Quebec  and  Maritime,  $77,-  (  nniMi'.diiv  I'l  iees  siaii. 

316,000;  Western,  $21,798,500;  public  (^,ip  i.id . 

utilities,  $293,561,000;  railwa^vs.  .$32,-  .  .■  ,  •  • 

100,000;  industrial  and  miscellaneous  '  '  Jj', 

bonds,  $230,473,188.  I  in  I  Mill  il  l\  in:’.il<iiii  and 

Slightly  more  than  one-third  of  oiiiee  (mveiiinienis 

the  financing  was  represented  by  Misidl.iinoiis  . 

new  money  ($615,163,833)  as  -ii.ij,!  |  A  idxaiae 

against  refunding  operations  ($l,-j 

019,681,  917).  •lJulk  of  the  i.-siies  l'■'®dInellls— 

were  .solil  in  Canada  ( ,$1,-193,  !93,-  ‘"'','•7'l .  1.  . .  •  n 

780);  tile 'reniaiinler  ($171,3.52,000)  j  i'('-e"i"|dVai  iilr 

were  swkl  ia  tlie  United  States.  1 
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CHEAP  industrial  heat 
and  Albertans  clays  are 
a  prefitable  combination. 

T”HE  ceramic  indusfry  musf-  have  cheap, 
abundant  HEAT.  Alberta  has 

vast  supplies  of»NATUR.AL  GAS^j^/ 
sold  at  the  lowest  rates  on  the  conti¬ 
nent.  The  ceramic  industry  depends 
on  convenient  sources  of  varied 

CLAYS  lia. 

a  wide  variety  of  practically  untouched 
clay  deposits...  suitable  for  everything 
from  bricks  to  dinnerware..^^§;P 

Beds  of  bentonite,  surfoce  clays,  red-burning  shales,  stone¬ 
ware  and  pottery  clays— oil  are  conveniently  found  in  Alberta. 

Some  of  them  ore  untouched,  some  ore  being  utilized  for 
Alberta's  olreody  octive  ceromic  industry.  Here  is  the  r(ght 
combinotien-T-low-cost  heot,  quolity  cloys — for  the  expans(on 
of  your  own  industry.  Alberta  is  the  (ndustriol  lond  of  tomor¬ 
row,  because  Alberta  has  what  your  business  needs. 

CHEAP  FUEL.  POWER,  HEAT 
ABUNDANT  NATURAL  RESOURCES 
^DEPENDABL.*  LABOR  LEGISLATION 
RAPIDLY  CROWING  POPULATION 


INDUSTRIAL  DEVELOPMENT  BOARD 
Administration  Building 
EDMONTON.  ALBERTA,  CANADA 


JUGS 

JARS; 

VASES: 

CHURNS 

TEAPOTS. 

ASHTftAySl 
BEAN  POTS  ^ 
GUSSWARE 
ORNAMENTS 
NOVELTIES 
STONEWARE 
FLOOR  TILE 
,  DINNERWAtl 
CASSEROUf 
FIELD  TIU  i 
.  FLOWERPOTS 
ORATW  TILE  | 
GLAAoTItf 
MANTLE  BRICK  1 

MIXING  iOWii  V 

COMMON  BRICR;  ^ 
PAVING  BRKtR 
CHIMNEY  BRICK 
VITRIFIED  BRICK  ; 
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THE  FINANCIAL  TIMES,  DECEMBER  20,  1946 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

the  argument  that  such  increases  stitute  estimated,  the  loss  of  steel 
could  be  made  without  raising  |  production  due  to  the  recent  coal 
j  strike  would  total  approximately 
prices.  The  Nathan  report  is  des-  |  j  r,oo,oo0  net  tons. 

cribed  as  an  illusion  similar  to  that  |  a  month  ago  mills  operated  at 
produced  some  months  ago  bv  then  fit. 4  pre  cent,  of  capacity  and  pro- 

Secretarv  Wallace,  which  he  later  1,610.800  tons  and  the  fig¬ 

ures  a  year  ago  were  83  per  cent, 
admitted  was  not  the  result  of  any  j  520  300  tons. 

comprehensive  study  but  simply  the  - 

opinion  of  one  minor  government  I  Conitliercial  Failures 
employee.  At  Low  Record  Level 


Any  Recession  Now  Commercial  failures  receded  to  a 

oeen  as  v-oirecinc  1  months  of  1916  than  in  a  similar 

Should  another  strike  wave  de-  j  period  of  any  year  since  the  statis- 
velop  at  this  time  it  might  quickly  tics  were  fii-.^t  collected  m  1922,  ac- 

bring  about  that  recession  in  busi-  l^e 

®  .  Dominion  Bureau  of  Statistics,  As- 

ness  about  which  V\all  Street  and  vvere  reduced  to  177  com¬ 

other  security  markets  have  been  1  pared  witli  202,  the  previous  mini¬ 
showing  a  certain  amount  of  ap-  I  rfimii  recorded  for  the  first  nine 

nrehension  I  ahor  leaders  annarent-  I  of  1945,  a  decline  of  about 

piehension.  Labor  leaders  apparent  j2.4  per  cent.  A  downward  trend 

ly  will  use  such  reports  as  that  of  for  the  nine-month  period  has  been 
economist  Nathan  to  prove  that  an-  shown  for  the  last  seven  years.  The 
depression  in  industry  which  mav  .  'iabilities  vvhich  had  reach- 

,  •  ,  ed  a  minimum  for  the  last  24  years 

ensue  is  not  the  result  of  wage  !  (j„ring  the  first  nine  months  of 
increases  as  a  factor  in  raising  1945  showed  an  increase  in  the 
prices  to  a  limit  which  the  public  Period  under  review,  the  total  being  ; 

,  ,  ,  ,  .  .$4,263,568  compared  with  $2,482,- 

is  not  prepared  to  pay.  In  any  event  ^ 

students  of  economic  and  business  During  the  first  nine  months  of . 
trends  do  not  expect  that  a  recession  this  year  there  were  three  failures 
in  general  business  in  the  near  fu-  ,  in  the  Maritime  Provinces  compared  , 
.  '  With  five  last  year.  In  the  prov-  I 

lure  would  be  of  serious  proportions,  jnee  of  Quebec,  the  number  of  fail-  1 

They  point  to  the  money  supply,  ures  dropped  from  167  in  1945  to ! 

to  easy  credit  and  to  the  still  un-  ^  in  1946,  a  recession  of  about  9.6  j 

‘  .  ,  j  ...  j  per  cent.  In  Ontario,  a  decline  was 

filled  demand  for  durable  goods,  again  recorded;  the  number  dropped  i 
However,  a  rece.ssion,  they  suggest,  40  per  cent  from  20  in  1945  to  12  in  | 

might  bring  about  a  more  healthy  1946.  Four  failures  were  shown  in  ' 

balance  between  prices  and  costs  .' nf  the  ^ 

‘  last  two  months,  while  an  increase  : 
and  establish  a  basis  for  a  more  j  from  six  in  1945  to  seven  in  1916 

■Stable  period  of  prosperity  which  '  occurred  in  British  Columbia.  , 

could  extend  to  1949  or  even  to  1950.  ’  -  I 

_  General  Increase  in  ! 


!  total  shares  issued  would  then  be 
30,000. 

At  the  same  meeting  it  was  de¬ 
cided  that,  subject  to  approval  at 
next  shareholders’  meeting,  and 
provided  the  change  of  stock  would 
j  have  approval  of  the  Secretary  of 
■  State,  new  no  par  value  common 
shares  would  be  split  on  a  4-for-l 
basis,  by  issuing  120,000  shares  and 
j  authorizing  150,000  shares  as  early 
as  possible  after  the  next  annual 
i  meeting  which  would  be  held  late  in 
j  March.  1917. 

I  At  same  time  it  was  decided  to 
I  write  into  fixed  assets  the  amount 
I  of  goodwill  valued  at  $323,781,  leav- 
I  ing  $1  goodwill  on  balance  sheet. 

;  This  change  would  not  be  made  iin-  j 
;  less  appraisal  value  of  the  plant ! 
:  buildings  at  that  time  was  suf¬ 
ficiently  in  excess  of  their  book 
value  to  warrant  this  extra  write¬ 
off. 

TAX  ACCORD  WITH 
SEVEN  PROVINCES  | 

'  Virtual  ARTConricnt  of  B.C., ' 
Nova  Scotia  LcavcA  Only  j 
Ontario,  Quebec  at  Odds  ^ 

Ottawa.  Latest  indications  point ' 
to  the  likelihood  that  the  way  is 
open  for  agreement  between  seven 
of  Canada's  nine  provinces  on  ta.x 
matters. 

This  view,  earlier  mooted,  seems 
fairly  well  confirmed  by  mo.st  recent  ; 
dispatches  from  Nova  Scotia,  and  ; 
Premier  Hart’s  announcement  from  ■ 
Victoria  that  British  Columbia  is  i 
ready  to  sign  a  pact  with  the  Fed-  i 
eral  Government.  i 

In  fact  the  only  hold-outs  to  what  ; 
has  been  termed  “a  blueprint  for  a  i 
bigger  and  better  Canada”  are  On-  i 
tario  and  Quebec,  whose  premiers  I 
are  still  adamant  on  points  of  sov-  i 
ereignty  or  provincial  autonomy.  i 
Correspondence  between  Nova  < 
Scotia  premier  Angu.s  L.  Macdonald  1 


AllF*ITP  II  A  I  regarded  as  a  secondary  consider- '  Can.  Brew.  Ltd.,  Com.  .. 

lillKr  HAIl  '  ation  during  the  period  of  develop- |  Can.  Food  Prod.  Ltd., 

VU'  Wl&l  •  lint/  inent  of  the  profitable  prospects  Class  ”A”  . 

O  O  FI  /'•  1  vvhich  are  inherent  in  many  of  these  Can.  Food  Prod.  Ltd., 

rtti  It,  llAlli  ill  situations.  Common  . 

•  •  •  Por  the  period  November  21,  1945,  Dom.  Stores  Ltd.,  Com.  . 

If  A  I  Hi?  Ar  A  COPTf  to  November  30,  1946,  income  from  R-  MacMillan  Exp.  Co. 

VALlIIj  Ifr  A^^Ij  I  i  ''’4’cstments  totalled  $550,848,  and  Ltd.,  Common  . 

i  expenses  amounted  to  $135,175,  Massey-Harris  Co.  Ltd., 

-  leaving  net  income  of  $415,673.  Common  . 

iLlofl  tn  Wrrlfllnira  nf  IMacos-  After  providing  $202,500  for  divid-  |  Orange  Crush,  Ltd.,  Com. 
lldotl  to  Holdings  of  Massej-  ^  preference  stock,  the  |  Standard  Chem.  Co.  Ltd,, 

tittms,  Stand.  Chenucal  and  balance,  equal  to  25.1  cents  a  share  j  Common  . 

Onturo  riniKli  the  common,  was  transferred  to  1  Sundry  Inv.  Agg.  value 

______  "  earned  surplus.  Profits  (net)  of  j  ^t  cost  . 

$291,097,  realized  on  the  sale  of  se-  I  Increases  in  Divide! 

EARNINGS  GAIN  SEEN  curities  during  the  period,  amount-  ;  During  the  year  unde 


Harris,  Stand.  Chemical  and 
Orange  Crush 


EARNINGS  GAIN  SEEN 


at  cost  .  $1,457,728 

Increases  in  Dividends 
During  the  year  under  review 


_  I  ed  to  an  additional  34.2  cents  per  :  Canadian  Breweries  Limited,  Can- 

Toronto An  increase  of  8  8G  common  share  and  were  carried  to  '  adian  Food  Products  Limited  and 

in  the  a.sset  value  of  the  common  ‘"''^stment  re.serve.  The  prospects  i  Dominion  Stores  Limited  have  in¬ 
stock  is  reported  bv  Ar'^us  Corpor-  inci’eased  earnings  during  creased  the  dividend  rate  on  their 

ation  Limited  for  the  fiscal  period  ^  current  fiscal  year,  president  j  common  shares,  and  Masscy-Harris 
November  21.  1915  (date  of  incor-  1  states.  1  Company  Limited  initiated  diyid- 

Poration)  to  November  30.  1916.  In  Investment  Changes  end.i  on  its  common.  The  full  effect 


poration)  to  November  30,  1916.  In  investmeni  t  nanges 

report,  E.  P.  Taylor,  president.  The  most  important  changes  In 
points  out  that,  during  the  period  i  investment  holdings  since  the  semi- 
under  review,  the  indicated  value  of  ;  annual  report  as  of  May  31.  1946, 
the  common  stock  increased  from  ^  were  the  purchase  of  the  following 
$11.62  a  share  to  $12.64  a  share,  i  additional  shares:  100,000  common 


ates.  I  Company  Limited  initiated  divid- 

Investment  Changes  j  end.i  on  its  common.  The  full  effect 

The  most  important  changes  In  |  increased  dividend  declara- 

vestment  holdings  since  the  semi-  I  t'un.‘  was  not  reflected  in  earnings 
inual  report  as  of  May  31.  1946,  i  timing  the  year  under  review. 

;re  the  purchase  of  the  following  companies  in  which  substan- 


This  result,  he  says,  is  very  gratify-  shares  of  British  Columh 
ing  in  the  light  of  the  market  action  ^  Products  Limited;  7,225 


additional  shares:  100,000  common  !  Lai  interest  is  held,  report  states,  | 
shares  of  British  Columbia  Forest  j  have  made  excellent  progress  dur-  ^ 


I  of  industrial  securities  generally  '  shares  of  Dominion  Stores  Limited; 
during  the  same  time.  30,000  common  shares  of  Massey- 

It  is  emphasized  in  report  that  it  Harris  Company  Limited;  51,000 
is  not  the  policy  of  the  company  to  ,  common  shares  of  Orange  Crush 
operate  along  standard  investment  Limited;  50,100  common  shares  of 
trust  lines.  The  greater  part  of  the  Standard  Chemical  Company  Lim- 
fiinds  are  invested  in  a  relatively  ited.  Preference  shares  of  Orange 
few  enterprises  which  are  consid-  Crush  Limited  were  converted  into 
ered  to  have  unusual  opportunities  common  stock  of  that  company, 
for  long-term  growth  and  income  is  Investments  in  preference  and 

_ _  j  common  shares  of  industrial  com- 

.  .  71  T  ■  panics  carried  at  a  cost  of  $16,649,- 

and  Prime  Minister  Mackenzie  King  ,  gQg  November  30.  1946.  had  a 


common  '"S'  ^he  year  and  the  outlook  for 
Limited;  |  their  continued  growth  and  develop- 
■vfaQBPvI  !  ment  is  favourable. 


for  long-term  growth  and  income  is  Investments  in  preference  and 

_ _  j  common  shares  of  industrial  com- 

7777  .  .  77  7  ■  panics  carried  at  a  cost  of  $16,649,- 

and  Prime  Minister  Mackenzie  King  ,  November  30.  1946.  had  a 

show.s  that  the  Maritime  Province  $18,394,373  and 

wou  d  relinquish  income  and  in-  aggregated  $1,147,- 

her.tance  ta.xes  in  exchange  for  an  liabilities,  including 

annual  srant  the  Dominion,  at  the 

same  time,  to  give  up  amusement  ,  provision  of  $o6.250  for  d>v>d®nds 
and  electricity  ta.xes.  Previously  an- ;  o”  Preference  shares,  totalled  $92,- 
nounced  was  the  federal  decision  to;  357.  ,  ,,  i.  -kt 

abandon  the  gasoline  tax  field.  Nova  ^  Schedule  of  securities  held  at  Nov- 


Scotia  would  also  receive  30  per  ember  30.  1946.  follows: 


immon  shares  of  Orange  Crush  MI7117  AAMI)  A  UV  TA 
imited;  50,100  common  shares  of  IlKW  LlljyirANY  111 
tandard  Chemical  Company  Lim- 

ed.  Preference  .shares  of  Orange;  If  A  AH  DITDMCD 

rush  Limited  were  converted  into,  |l|/lRl*  l|||,  |jlJ|\n||\|\ 

immon  stock  of  that  company.  |  *»■*»*»“  » 

Investments  in  preference  and  i  - 

:rs°car^:d^at”a%t?or$;6.m-1  Americ^^^  Heat  Corp.  Forms 
16  at  November  30,  1946.  had  a  i  Canadian  Firm  —  Output 
arket  value  of  $18,394  373  and  .  Early  ’47 

ish  in  banks  aggregated  $1,147,-  j  _ 

;8.  Current  liabilities,  i^nch'din?  ;  Marking  the  culmination  of  five 
ovision  of  $,i6,2.)0  for  dividends  research  and  experiment  plus 

1  preference  shares,  totalled  $92,-  j^^re  than  a  year  of  successful  com- 
i  XT  i  mercial  operation,  American  Heat 
Schedule  of  securities  held  at  Nov-  Corporation  9f  Canada  Limited  has 


cent  of  the  annual  subsidy  rccom-  ;  Acadia  -  Atlantic  Sugar 
mended  by  the  White  Commission,  ■  Ref.  Ltd.,  Class  "A”  .  . . 
or  a  grant  similar  to  that  offered  ,  B.C.  Forest  Prod.  Ltd., 
the  three  Prairie  Provinces.  '  Common  . 


i  launched  the  Arc-Heat  Industrial  | 
Burner  on  its  career  in  the  service  i 
10,000  of  Canadian  industry.  j 

i  Somewhat  ironically,  the  Arc-  ■ 
200,000  Heat,  invented  and  developed  by  a  ' 


Canadian  —  a  former  Montrealer  — 
who,  for  lack  of  local  venture  capi¬ 
tal,  was  forced  to  seek  financial 
backing  in  the  United  States  -now, 
tried  and  tested,  retuins  to  its 
actual  ’homeland.' 

i  In  the  course  of  its  initial  Mont- 
real  demonstration  a  few  days 
ago,  Leonard  L.  Knott,  president  of 
‘  the  newly  formed  C.  nadian  com¬ 
pany,  termed  the  Aic-Heat’s  devel¬ 
opment  ’a  modern  success  story’,  and 
announced  that  his  firm  would 
j  shortly  be  manufacturing  the  indus- 
1  trial  oil  burners  in  this  country. 

First  actual  ( >  •  i.ial  installa¬ 
tion  in  Canada  -’s  that  .-^lated  for  the 
:  Asbestos,  Que.,  plant  of  Canadian 
'  Johns  -  Manville  Company  Ltd. 

!  Others  scheduled  for  the  near  future 
will  take  place  in  an  Ontario  mining 
j  company  ..melter,  and  in  a  ho.spital 
and  a  manufacturing  plant  in  Que- 
;  bee.  The  new  burner  has  been  in 
I  operation  for  some  time  in  several 
textile  mills  and  power  plants  in 
I  Maine*and  Masachusetts. 

'  The  Arc-Heat’s  inventor,  D.  C. 

;  Breault,  a  native  of  Danville,  Que., 
j  and  a  long-time  re.'=ident  of  Mont- 
i  real,  has  been  named  vice-president 
'  of  American  Heat  Corporation  of 
j  Canada  Ltd.,  and  is  also  president 
I  of  the  parent  company,  American 
Heat  Corporation,  of  Lowell,  Mass. 

1  Tenders  for  the  manufacture  of 
I  Arc-Heat  have  been  called  for,  and 
details  will  soon  be  available,  com¬ 
pany  officials  indicate.  Output  is 
expected  here  early  in  1947. 

In  brief,  the  new  burner’s  prin¬ 
ciple  is  the  collision  of  oil  with  air 
(or  steam)  in  a  pre?.sure  chamber, 
by  which  the  oil  is  transformed  into 
a  low  viscosity  liquid  gas.  This 
liquid  gas  expands  under  pressure, 
and  is  sprayed  through  a  fine  nozzle, 
emerging  into  the  firebox  as  vapor. 
The  method  of  taking  in  free  air, 
and  the  system  of  modulation,  are 
among  the  other  outstanding  fea¬ 
tures  of  the  burner. 

The  Financial  Times  reaches  a 
class  of  people  wlio  are  interested 
in  and  able  to  bn.v  Investment 
securities. 


Grain  Shipments 
Show  Falling-Off  *  a  fairly  general  increase  In  pro- 

duction  was  registered  in  the  in- 
Car  loading  on  Canadian  rail-  dustrial  activity  records  of  the 
ways  for  the  week  ended  Decern-  Canadian  Bank  of  Commerce  for 
ber  7  totalled  78,711  cars  com-  November,  the  notable  exception 
pared  with  78,033  cars  in  the  pre-  :  being  in  chemicals,  in  which  there 
ceding  week  and  72,678  cars  in  !  was  a  slight  decline.  Non-metallic 
the  corresponding  week  last  year,  mineral  items,  textiles  and  forest 
the  Dominion  Bureau  of  Statistics  products  were  on  an  even  course, 
reports.  Loadings  have  remained  All  other  groups  continued  the  ad- 
at  practically  the  same  level  for  '  vance  which  commenced  in  October  ; 
the  past  four  weeks,  not  yet  with  the  settlement  of  strikes  in 
showing  any  indication  of  the  |  the  iron  and  steel,  electrical  ap- 
seasonal  decline  which  ordinarily ;  paratus  and  rubber  manufacturing 
occurs  at  this  time  of  year.  plants.  The  Bank’s  composite  index  i 
Compared  with  last  year,  load-  number  for  Nov'ember  was  143  (on, 
ings  were  greater  in  coal,  sand,  •  a  1937  base  of  100)  as  compared 
stone  and  other  building  materials,  i  with  133  in  October  and  the  low 
lumber,  gasoline  and  petroleum  '  point  in  September  of  131.  More 
products,  woodpulp  and  paper,  and  ,  than  half  of  the  loss  sustained  dur- 
less-than-carload  merchandise.  The  |  ing  the  labor  disputes  of  the  June- 
only  significant  decline  occurred  |  September  period  has.  therefore, 
in  grain,  which  was  less  by  1,802  j  been  recovered.  The  American  coal 
cars.  Compared  with  previous  |  strike  and  its  immediate  effects 
weeks,  seasonal  declines  in  grain  ‘  on  steel  and  other  supplies  avail- 
and  building  materials  have  been  able  for  Canadian  industry,  as  well 
offset  by  important  increases  in  j  as  holiday  interruptions  in  domes- 
coal.  1  '  tic  production  schedules,  may  slow 

-  down  the  rate  of  advance  in  De- 

Steel  Recovers  from  cember. 

Effects  of  Coal  Strike  a  di  *  ■ 

The  American  Iron  and  Steel  In- i  '  Planning 

stitute  estimates  the  weeks’  opera- !  For  One  Snlit 

tions  of  the  industry  at  83.9  per  _ _  I 

cent,  of  rated  capacity,  or  equiva-  Announcement  is  made  by  Tooke 
lent  to  1,^8,600  net  tons  of  steel.  !  Bros.,  Ltd.,  that  at  a  meeting  of 
This  marked  a  20.2-per  cent,  in-  j  directors,  it  was  decided  to  give 
crease  over  last  week’s  operations  an  option  on  675  shares  of  treas- 
when  the  rate  was  69.8  per  cent.  ,  ury  stock  to  J.  B.  Gunn,  an  em- 
and  tonnage  totalled  1,230,100  net  i  ployee,  at  $32,00  a  share.  The  op- . 

I  Lon  is  good  until  Februarv  1,  1947.  ' 
By  the  end  of  the  week,  the  in-  •  Should  the  option  be  exercised  the 


Industrial  Production 


Canadian  Business  Index 


riNANCIAL— D.B.S. 

IlHiili  Debits — 8  nios .  51 

Giaiieieel  Jt,ml(s  Oct.  .llsl. 

Demand  Deposits  .  ; 

Savinss  Deimsits  . .’ 

Current  Loans  . . 

DOMINION  FINA.VCE— 

Total  Hcvemies  . 8  monllis 

Oidinaiy  K\|)en(liliiies  . X  months 

.Special  Utemoli.  tiecon.i  Kspend.  8  monihs 
Julal  Expeiidiliircs  .  .  ..  S  moiiUis 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

liidei  ol  Physical  \ulmne  of  Buaiiieaa 

to  months  ..  . IttlCi-.'ti)  eiitial  lllil 

Index  ul  liiduali'lal  f'roduclioii 

III  months  . I9;t')-:i9  eiiual  Util 

Production  and  General  Baaineaa— 

Mineral  Pruductlou— 

DI  monllis  .  ]!t35-.'t9  eijual  Hill 

Gold— 8  uiunlhs  . Tine  O/is. 

Coal — 8  niunllis  . . .  Tons 

MfK-  Production— 

HI  months  .  I9:i.'i-39  equal  Dill 

TIour  I'loduclion — 9  monllis  ....  Dlils. 

(ullle  Slauxliteriiix — 8  monllis  .  No. 

Dog  SlaiiBlilering— 8  months  .  No. 

Cigarettes  released — 8  months  .  No. 

Cigars  released — 8  months  .  .  No. 

I.ealtier  Boots  and  Sliocs — 7  nios.  ,  I'rs. 
Haw  Colton  Consiiinplinn — 8  inos.  Ihs. 
Newspi'int  I*roduelion — It  mos.  ..  Tons 

(onliaels  Awarded — 8  nionths  .  8 

UIdg.  Prrniils  .IS  Muiiic. — 8  mos . * 

Weel  tngot  I’mdiiel  — DI  mos.  Short  Tons 
Dig  Iron  Droduel-  DI  mos.  Short  Tons 
Elec.  Dower  Output — 8  mos.  ....  Kwh. 

INTERNAL  TRADE— D.B.S. 

NVhoiesale  Sales — 7  monllis  191.1-39  equal  1(10 
Retail  Sails — 7  monllis  ..  1935-39  equal  100 

PRICES— D.B.S. 

Wholesale  J’rices — .\iig . 193B  equal  100 

Cost  of  Living— .\iig.  ...  193")-:i9  eipial  loo 
Index  Com.  Stocks— .Aug.  1931-.39  equal  100 
Imlcx  Bond  lields — .\ug.  1933-.'19  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S, 

Wheat  ill  More,  Dec.  6  . 


3.103.102.510 

3,17fi.7.'!l.2;i2 

1,301,(1.11,213 


1,797.099.218 

7.18.:t29.l82 

.s;m.9o8.3oi 

1.000,2.12.129 


1915  Qiange 

»  % 

17,970,900,000  +  5.9 

2.:i12.2:!7.212  +  2.2 
2.991,023.901  -t-  10.2 

978,0.11,022  —  3:(.0 


1.711.1(7.822  -  C8 

029,0(1,0(7  211,  ( 

2.172. 78(.:i20  —  01.1 
2,,So8,00o.i|9  —  (2.8 


I  (fi.l 
1,828,703 
11,593,450 

181.1 

20,011.709 

1,101,711 

2,s:u,oiii 

9,193.201,080 
1 1 1,027.120 
20, 1,13.791 
10.!,  1 10.217 
3,801.1(1 
(003i92.100 
181.99:1.380 
1.871,0X7 
1.107.021 
30, .81 1.8  19 


1.32.9 
1,077,182 

10,750,081 

231.9 
18,178.101 

1,1.11,911 
3,912,707 
9.1.18,071,101 
i;!0,2:i(i.887 
10,901,888 
1U(,:II7.81I 
2  982,277 
200,771.111(1 

81. . 191.100 
2.111. 001 
I.10S.OS2 

30. 201..  89 1 


EMPLOYMENT— D.B.S.— 7  mos. 

General  Index  .  1920  equal  100 

Manufacturing  . 

I.ogging  . 

Mining  . 

Ciiiistruclion  . 

Trade  .  . . 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


Week  nf  Dee. 

78,71  I 
Cum.  on  Dei'. 
3, 181,71 1 


Week  Ago 
7s,o:i3 
Vr.  \i'o 
3.137.711 


RAILWAY  EARNINGS— 

GD.R. — October 

Gr'oss  Earnings  . 

Working  Expenses 


Year  Ago 
72.078 
Years  .Xgo 
3,  i.s:;,2iiii 


—  2.0ll9.i:!0 

—  1.9.11,971 


Nrt  Earnings  . . 

4.809.1.39  —  13..102 

Ten  'I'inths 

^f*'oss  Earnipgs  ...  . 

Working  Expenses  . . 

231,813.748  —  8,190,449 

Net  Earnings  . 

.  13,970,124 

29,512,851  —15,5,36,449 

r.N.n.  —  fk'toher 

Oprraling  lll•vt■nll<‘S  . 

.  'a: 

tlpei'Hling  E.xpcn.srii  . 

. . 

31,291,1109  -i-  2,(124,091) 

Net  Revenues  . 

Ten  monihs: 

.  4,303,9119 

5 

5,426,909  —  1,123,009 

Operating  Revenues  . 

.  327.0 17,909 

;i63,911  OiiO  — 36.:i9l  900 

operaling  Expense.s  . 

_  ...  292  902.9911 

Net  Heveiliie.s  . 

. 

—32,81  l,m»U 

a'nadian  Ilichel 


Thousands  of  people  in  the  Cannes,  Grasse 
and  Nice  regions  of  France  earn  their  living 
in  the  gro'wing  and  processing  of  orange  flowers, 
jasmine,  roses  and  other  flowers  for  perftimes. 
Thousands  of  people  in  Canada  earn  their  living 
directly  or  indirectly  in  the  production  of  nickel. 

A  large  part  of  the  perfume  produced  in  France 
is  exported  to  other  lands.  Less  than  three  per 
cent  of  the  Nickel  produced  in  Canada  is  con¬ 
sumed  in  Canada.  The  rest  is  exported,  and  the 
money  received  helps  to  pay  for  French  perfumes 
and  other  products  necessary  to  good  living  in 


Canada.  Canada  cannot  keep  on  importing  from 
other  lands  unless  Canadian  goods  are  exported. 

Each  increase  in  the  export  of  Canadian  Nickel 
means  more  workers  employed  in  the  Canadian 
Nickel  industry.  It  also  means  jobs  for  the  other 
thousands  of  Canadians  who  produce  the  power, 
sttel,  lumber,  explosives,  machinery  and  sup¬ 
plies  used  by  the  Canadian  Nickel  industry. 

By  constantly  expanding  the  use  of  Nickel 
at  home  and  abroad,  the  Canadian  Nickel  in¬ 
dustry  brings  additional  benefits  to  Canada  and 
Canadians. 


few 
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INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  2S  KING  ST.  WEST,  TORONTO 
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SHAWINIGAN  CHEMICALS  LIMITED 


Moa^fqcivrers  of 


INDUSTRIAL  XHeMtCALS 


STAINLESS  STEEL  &  ALLOYS 


THF:  financial  TIMKS,  I>K(  KMBER  20,  1946 


Aluminium  Executive 


Favorable  Operations 
Continue  For  "Alcohol 


I  be  halted  by  wage  rises  tliat  are 
^  promptly  translated  into  finished 
goods  prices,  but  will  itself  have 
an  unsettling  effect  on  one  seg¬ 
ment  of  our  economy  by  rediuing 
the  income  of  farmers,  Kven  on  a 
dollar  basis,  our  piojections  for 
the  general  •economy  point  to  a 
drop  in  national  iiudirie  next  year 
to  the  neighborhood  of  .fl.").")  billion, 
with  a  low  level  of  perhaps  Sll.o 
billion  (annual  rate!  near  the  emi 
of  the  year. 

I'lircliaNiiig  lo  S«'ale  Off 

Following  a  temporary  rise  in 
August,  physical  volume  of  retail 
trade  declined  again  in  .Septem¬ 
ber.  ami  was  about  unchanged 
for  Octobei'.  Wide  gains  in  dollar 
Volume  leflect  price  advam  es, 
rather  than  increased  consumption 
of  goods.  Total  consumer  expendi¬ 
tures  next  year  are  likely  to  be 
very  little  larger  tbun  in  1!(I6,  with 
physical  volume  of  purchases 
down. 

Farm  products  in  all  probability, 
reaihed  their  peak  late  in  October. 
Supply  prospects  point  to  irregu¬ 
larly  declining  markets,  with  much 
deiiending  upon  the  size  and  timing 
of  Govei-nment  jmrcbases  for  ex¬ 
port. 

Industrial  commodities  will  rise 
further,  as  strike  shortages  aie 
reflected  in  operation  of  the  law 
of  supply  and  demand,  and  as 
wage  increases  require  price  ad¬ 
vances.  Some  time  during  the  ne.xt 
year,  however,  restricted  demand 
and  increa.sed  supply  will  turn 
the  trend  downward. 


Following  annual  meeting  of 
Canadian  Industrial  Alcohol  Co.  Ltd. 
held  in  Montreal  this  week.  Hon. 
Elie  Beauregard,  K.C.,  president  of 
company,  stated  that,  operations  of 
company  during  current  fiscal  year 
to  date  have  been  satisfactory  and 
compare  favorably  with  the  cor¬ 
responding  period  of  last  year. 

In  answer  to  a  question  put  by  a 
shareholder  present  at  the  meeting, 
it  was  pointed  out  that  company  is 
not  subject  to  renegotiation  of  war 
contracts  due  to  the  fact  that  the 
government’s  purchases  of  the  com¬ 
pany's  products  were  made  at  prices 
fixed  by  the  former. 


Make  sure 
yeur  isMe 
is  weii 
preiected 


Those  Not  Subject  to  Deporta' 
tion  Can  Settle  in  Any 
Part  of  Country 


Declines  in  Prices,  national  In 
come  and  Production  Seen 
With  more  Unemployment 


Dy  leavinq  a  properly  dra’wn 
Vv^ill  and  appointina  a  qualliied 
Executor. 

Tliere  hat’,  probably  never  been  a 
time  in  lii.tory  when  the  continued 
and  profitable  inve.stment  of  nroney 
has  presf'nted  such  a  complex  prob¬ 
lem.  Changes  in  industrial  and  econo¬ 
mic  conditioiiS  with  far  reaching  effect 
come  alxiut  with  extreme  rapidity 
and  valuable  and  conservative  hold¬ 
ings  may  beccme  le.s.5  desirable  in  a 
very  few  yeais-. 

You  know  thi.s  ana  you  expect  to 
anticipate  IIk-'Sc  changes — ii  you  live 
— but  liave  you  protected  your  E.state 
in  the  event  of  your  premature  death? 

This  Company,  acting  as  Execulor- 
Tiuslee  under  your  V/i;l,  would  give 
your  property  the  be  nefit  of  a  .sea¬ 
soned  judgmer.t  a.s  vigilant  and  ex¬ 
perienced  as  your  own.  It  has  the 
knowledge,  tlie  facilitie.s,  the  careful 
policy  needed — and  being  a  corpora¬ 
tion  is  certain  to  survive. 


CAN  THEY  BE  DISPERSED 


(Speciul  Corrcspoiulencp) 

Vanrouvcn— Now  that  the  Privv 
Council  has  handed  down  its  de¬ 
cision  upholding  the  Canadian  gov¬ 
ernment's  right  to  deport  Japane.se 
from  the  country,  British  Colum- 
bian.s  are  wondering  what  will  hap¬ 
pen  to  the  Japanese  w'ho  are  not 
.subject  to  deportation  and  w'ho  pre¬ 
sumably  will  be  free  to  settle  any¬ 
where  in  Canada  after  the  M'ar 
Measure.s  Act  expires  at  the  be¬ 
ginning  of  1917. 

When  war  broke  out  with  Japan 
in  1941  there  were  about  21,000 
Japanese  in  Canada,  nearly  all  of 
them  in  British  Columbia.  Under 
special  defense  measures  all  the 
Japanese  living  in  the  coastal  area 
were  rounded  up  and  evacuated  to 
country  in  the  interior,  placed  in 
.specially  established  re-settlement 
areas  or  permitted  to  find  employ¬ 
ment  in  other  province:?. 

While  the  war  was  still  in  prog¬ 
ress  a  survey  was  made  of  all  Jap¬ 
anese  in  British  Columbia  to  deter¬ 
mine  the  number  who  were  w'illing 
to  return  to  Japan  at  the  return  of 
peace.  After  the  survey  was  com¬ 
pleted,  it  was  announced  that  more 
than  15,000  would  be  sent  back  to 
Japan,  and  of  the.se  about  4000  have 
already  crossed  the  Pacific  to  the 
land  of  their  origin. 

Some  time  ago  Prime  Minister 
Mackenzie  King  announced  that  the 
policy  of  the  government  would  be 
to  deport  undesirable  Japanese  and 
those  Japane.se  who  had  expressed 
a  desire  to  go  to  Japan  after  the 
war,  and  that  the  balance  would  be 
dispersed  through  Canada  in  a  way 
designed  to  prevent  another  concen-  ^ 
tration  of  Japanese  on  the  British  \ 
Columbia  coast.  | 

Enforcement  a  ProbUmi 

There  has  always  been  some  doubt 
a.s  to  just  how  the  federal  govern¬ 
ment  would  be  able  to  enforce  the 
latter  intention.  It  is  argued  that 
if  a  person  is  found  to  be  entitled  to 
remain  in  a  country  there  is  no  law 
that  will  force  him  to  make  his 
home  in  any  one  part  of  that  coun¬ 
try.  In  other  words,  should  Japanese 
now  living  in  Ontario  or  Quebec 


H.  H.  RICH.4RDSON,  of  Mont¬ 
real,  whose  appointment  a.s  presi¬ 
dent  of  Aluminium  Laboratories 
Limited  and  election  to  the  board 
of  directors  of  the  Aluminium  Com¬ 
pany  of  Canada,  Ltd.  is  announced, 
will  direct  the  research  and  develop¬ 
ment  activities  undertaken  for  the 
Aluminium  Limited  group  of  com¬ 
panies  in  research  laboratories  at 
Arvida  and  Kingston  in  Canada  and 
Banbury,  England. 


Statement  by  President  Says 
Forecast  re  Dividends  Impos¬ 
sible  Due  to  ITncertainties 


Toronto.  —  Directois  of  Pressed 
Metals  of  America,  Inc.,  are  unable 
at  this  time  to  forecast  the  payment 
of  dividends,  according  to  a  state¬ 
ment  by  J.  W.  Leighton,  pi'esident. 

For  the  first  six  months  of  this 
year,  it  is  pointed  out,  operations 
were  made  increasingly  difficult  by 
the  intermittent  supply  of  raw 
materials  and  by  OPA  control  of 
prices.  Shipments  of  products,  how¬ 
ever,  during  the  last  month  or  so 
have  equalled  in  quantities  prewar 
production.  If  the  increa.sed  capacity 
undertaken  to  take  care  of  cus¬ 
tomers’  projected  increase  in  car 
production  could  have  been  in  oper¬ 
ation  at  this  time,  the  management 
could  have  satisfied  the  large  de¬ 
mand  for  replacement  parts.  The 
projected  .50  per  cent  increase  in 
motor  car  production  has  not  a.s 
yet  materialized. 

With  the  last  few  months,  state¬ 
ment  says,  adequate  materials  have 
been  received  and  present  prices 
should  soon  pave  the  way  for  profit¬ 
able  operations  provided  that  the 
coal  and  other  threatened  strikes 
do  not  interfere  and  that  needed 
equipment  is  delivered  to  satisfy 
customer.s’  demands. 


Ford  of  Canada  May  Sell 
Cars  fo  South  Africa 


'fOHTmi 

TFl'T 

COMPANY 


France  Planning  For 

Shipping  With  Canada 


Windsor,  Ont.  —  Possbility  of 
exporting  W  i  n  d  s  o  r  automotive 
equipment  to  Kenya,  Uganda  and 
Tanganyika  was  sugge.'ted  here  by 
M.  J.  Ullman  of  Nairobi,  Kanya, 
says  Harry  L.  Lassaline,  secretary- 
manager  of  the  Chamber  of  Com¬ 
merce,  states. 

Mr.  Ullman,  representative  of  a 
large  Canadian  automobile  firm 
(Ford  of  Canada)  will  return  to 
Africa  soon  and  will  discuss  the  ex¬ 
port  possibilities  with  firms  using 
automatique  equipment,  Mr.  Lassa¬ 
line  said. 


.Spe<'ial  ('orreN|><iii<leiice 

Saint  John:  Paul  Pierre  l.oi- 

rion.  Consular  General  of  France 
who  was  here  in  connection  with 
the  re-establi.-'hing  .a  consul, ar  agent 
at  Saint  John,  .said  there  is  pros¬ 
pect  of  an  enlarged  commercial  line 
to  operate  between  France  and 
ports  of  the  Maritimes  depending 
on  how  quickly  the  P’reiich  mer¬ 
chant  marine  can  be  enlarged.  He 
said  Franre  hopes  to  have  ship.s 
call  at  this  port  and  if  thi.s  i.s  to 
be  the  case,  there  will  have  to  he 
sufficient  merchandise  to  transport 
between  ihe  two  counfne.s. 

Calling  attention  to  the  recon¬ 
struction  of  the  French  merchant 
marine  .=ince  the  war,  Mr.  Loirion 
said  that  before  the  war,  his  country 
liad  2.600,000  tons  of  shipping  and 
that  thi.s.  after  the  liberation,  had 
declined  to  700,000  tons  hut,  today, 
it  had  risen  to  1,500,000  tons. 


PAID-UP 
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Sales,  Earnings  Gain 

By  Laprairie  Company 

Sale.s  and  earnings  of  Laprairie 
Company,  Inc.,  for  the  12  months 
ending  December  .‘n,  1946,  will  be 
.substantially  better  than  for  the 
year  1915.  Sales  of  .$167..506  and 
earnings  of  .1:26,806,  before  taxes 
and  depreciation,  for  October,  1946, 
were  above  .'512.'5,892  and  ,'520,645, 
respectively,  for  October,  1045. 

For  the  10  months  ended  October 
31  last,  sales  totalled  $1,177,429  and 
profits,  before  income  and  excess 
profit  staxes  and  depreciation, 
amounted  to  $117,121,  compared 
with  $840,993  and  $31,316,  respec¬ 
tively,  for  similar  period  of  1945. 
After  providing  $62,806  for  depre¬ 
ciation,  earnings,  before  taxes,  to¬ 
talled  $54,314. 

The  number  of  brick  units  sold 
during  the  period  under  review  was 
41,767,936,  a  gain  of  10,000,000  over 
the  31,613,400  for  the  first  ten 
inontlts  of  1945. 

Working  capital  position  improv¬ 
ed,  with  net  ciTrrent  assets  at  Oct¬ 
ober  31,  1946,  aggregating  $291,013, 
contrasted  with  $269,920  the  year 
before. 


pluses. 

Payments  to  individual.s  in  Oc¬ 
tober  were  at  the  record  annual 
rate  of  $172  billion.  However,  that 
month’s  sharp  ri.se  in  the  cost  of 
living  further  accentuated  the 
maladjustment  of  prices  and  in¬ 
comes,  with  the  result  that  "real 
income’’  continued  to  decline. 

There  is  no  indication  of  a  turn 
in  the  trend.  Certainly,  it  will  not 


Odeon  Merging  Into 

Nat'l  Theatre  Services 


HALIFAX 


Toronto.  —  Odeon  Theatres  of 
Canada,  Ltd.,  and  Messrs.  Fingold 
and  Dale,  previously  operating 
Theatre  Amusement  Co.,  have 
merged  their  holdings  in  a  group 
of  theatres,  which  will  be  directed 
in  future  by  National  Theatre  Ser¬ 
vices,  Ltd. 

Odeon  Theatres  has  been  consider¬ 
ing  formation  of  a  "B”  circuit  for 
some  time  past,  and,  with  many 
new  houses  opening  during  194’7, 
the  time  for  such  a  move  seems 
opportune,  according  to  J.  Earl  Law- 
son,  president  of  the  company. 

In  addition  to  operating  different 
houses,  the  new  company  will  as¬ 
sume  all  existing  contracts  pre¬ 
viously  held  by  Associated  Theatres, 
Ltd.,  for  19  Ontario  theatres,  and 
will  operate  a  buying  and  booking 
service  for  any  independent  exhi¬ 
bitors  who  wish  to  avail  themselves 
of  this  service. 


New  Sales  Records 

Mica  Co.  of  Canada 


Expansion  Plans  For 

Enamel  Heating  Prod. 


Several  new  sales  records  have 
been  set  during  1946  by  Mica  Co. 
of  Canada  Ltd.  it  is  reported  by  the 
company,  which  is  a.ssociated  with 
the  industrial  section  of  Vincent 
Mining  Corp.  Sales  of  the  company 
and  its  subsidiaries  will  pass  the 
half-million  dollar  mark.  In  the  year 
before  it  came  under  Vincent  con¬ 
trol,  sales  were  $98,425;  since  then 
a  new  sales  record  has  been  set 
each  year. 

From  January  1  to  December  7, 
1946,  sales  of  the  Mica  group  to¬ 
talled  $491,694,  with  orders  on  hand 
of  $311,021  ^ 


Sackville:  —  Announcement  was 
made  by  N.  A.  Hesler,  president 
and  managing  director  of  Enamel 
&  Heating  Products  Limited,  fol¬ 
lowing  a  special  meeting  of  direc¬ 
tors  held  recently,  that  approval 
had  been  given  to  plans  calling  for 
a  $.50,000  expansion  of  company’s 
Sackville  Plant. 

A  building  100’  by  140’  will  be 
erected  at  the  plant,  new  and  mod¬ 
ern  moulding  machinery,  sand  cut¬ 
ters  and  one  new  cupola  will  be 
added  to  take  care  of  the  increased 
production  needed  to  meet  the  de¬ 
mands  for  Fawcett  products  acro.ss 
Canada.  The  building  will  be  of 
frame  construction  and  completely 
equipped  with  a  fire  sprinkler 
system. 


The  previous  high  mark 
was  the  sales  for  the  entire  year, 

1945,  which  totalled  $302,019  for 
Mica  Co.,  alone  the  subsidiaries 
have  all  been  added  or  brought  into 
production  during  1946. 

During  this  year  Mica  Co.  alone 
passed  its  previous  monthly  sales 
record  three  times.  Previous  re¬ 
cord  had  been  October,  1944,  when 
sales  were  $33,187.  This  record  was 
pa.“sed  in  May,  August  and  October 

1946,  when  sales  were  $34,395;  $33,- 
431;  and  $34,161  re.spectively. 


B.C.  Packers  See  Help 

In  Big  Herring  Pack 


— Here,  from  limestone,  coal  and  hydro-electric 
power,  Shawinigan  Chemicals  Limited  produces 
many  diversified  industrial  chemicals  including 
calcium  carbide,  acetylene  black,  acetic  acid  and 
anhydride,  solvents  and  plasticizers. 


Canadian  Food  Products  Executives 


Of  special  significance  are  Shawinigan’s  three  latest  developments— 
crotonic  acid  and  its  esters;  chloral,  one  of  D.D.T’s  main  ingre¬ 
dients;  and  monochloroacctic  acid,  used  in  the  manufacture  of  2,4D 
— the  new  and  remarkable  weed  killer. 


Write  Shawinigan  Chemicals  Limited,  P.O.  Box  6072,  Montreal, 
P.Q.,  for  additional  information  and  booklet  listing  products. 


Jamaica  Public  Service,  Ltd.,  re¬ 
ports  higher  operating  revenues 
for  the  month  of  October  at 
804,  compared  with  $129, '714  in  the 
corresponding  month  of  1945.  After 
all  charges,  net  income  for  the 
month  amounted  to  $25,28.1,  an  in¬ 
crease  over  the  $24,683  reported 

a  year  ago.’  „  io 

Operating  revenues 
months  ended  October  31,  1916, 

amounted  to  $1,808,465,  as  compar¬ 
ed  with  $1,593,383  in  corresponding 
period  a  year  ago.  Net  income  for 
the  12  montlis  totalled  $317,94,),  as 
compared  with  $2_92.468  a  .year  ago, 
an  increase  of  $55,477. 

The  above  figures  are  subject  to 
adjustments  as  tlie  annual  audit 
may  disclose  to  be  necessary.  The 
subsidiary  companies’  figuies  iii- 


ALFREI)  .51.  TALBOT 

Howard  L.  Walker,  president  of 
Canadian  Food  Products  Limited, 
announces  the  app-iintments  of 
Alfred  M.  Talbot  as  Executive  Vice- 
President  and  Harry  L.  Slater,  C.A., 
as  Vice-President  and  Treasurer  of 
Canadian  Food  Products  Limited. 
Previous  to  the  new  appointments, 
Mr.  Talbot  was  assistant  to  the 
president  of  tlie  company  and  Mr. 
Slater  was  treasurer.  Before  join¬ 
ing  Canadian  Food  Products  Limited 
ill  1915,  Mr.  Talbot  eras  sales  man¬ 
ager  for  Tip  Top  Tailoi’s  Limited 
and  before  that  was  with  the  Robert 
Simpson  Company  in  Toronto.  Mr. 


IfAKKY  L.  SLATER,  C.A. 

Slater  joined  the  company  in  1944, 
coming  from  Ottawa  where  he  was 
located  for  four  years  with  the 
Wartime  Prices  and  Trade  Board 
and  the  Foreign  Exchange  Control 
Board.  He  became  a  chartered  ac¬ 
countant  witli  Price,  Waterhouse  & 
Co.,  and  is  a  graduate  of  Queen’s 
University.  Mr.  Slater  was  born  in 
Waterdown,  Ontario.  Canadian  Food 
I’roducts  Limited  operates  Honey 
Dew  Coffee  Shops,  Muirheads  Cafe¬ 
terias,  Barker’s  Biscuits,  Woman’s 
Balcery  Shops,  Picardv  Candies,  In¬ 
dustrial  Food  Services,  Willards 
Chocolates,  Window  Bakeries  and 
Golden  Rule  Bakeries.  I 
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F:STAIiLISHi':i)  I!tl2 

PuIiIInIipiI  Kvcr.v  I'rlday  at  2S2  \olrc  Dame  SI.  West.  Montreal, 
liy  rile  N^oiitreiil  {'Inaiieial  Timea  I’lililisliiiii;  Coiiiiiany, 
Limili'd.  .\iitli(iiized  as  Seeoml  Idass  .Mail.  I’o'l  Office 
DeiiartiiU'iil.  Ottaua. 


n.  K.M>1KT  t  0.\ 
J.  \V.  T\SO.N 
A.  I{.  W.  VOING 


.  .  I’lililislier 

Etiilor  anil  >laiiancr 
.  .\fMs  EiHtor 


SLUdCKir'I'lUN  IMUCE;  In  Canada.  jio.OU  a  year, 
J1.75  for  si.x  aiontlis.  lu  Cieat  Eritain  io.iiO  a 
year  Canadian  fund;.,  in  ilie  CiiiiLa  Stales  $3..o0 
a  year,  ?3.00  Cor  six  montiis.  Koreisu  subscrlp 
lions,  ^a.OO  a  year;  $3.00  for  six  inontlis. 

ADVEHTISINC  Kate  Cards  on  apiUiealion  at  all  oui 
offices  or  from  any  responsible  Adverlisiu:i 
Agency. 

C.VULE  AUUUESS:  "Eiutiines  W.U.  Code. 

KEAIJ  OFFICE,  Montreal.  LAiicasier  213G*.— All 
Departments. 

TORONTO:  Edward  C.  Ertl,  Ontaiio  Representative. 
Rusiness  and  Editorial  offices:  2  1  King  Street, 
West.  Telcplione:  EL.  7  204. 

LONDON,  ENC.:  95  Bishopsgate,  E.C.  2,  Davies  <fc 
Co.,  Reprcseulailves. 


Devoteil  lo  the  interests  of  the  investing  piiblle  In 
tile  belief  tliat  the  confitlence  of  eapitnl  is  essential  to 
the  stability  ot  finance,  the  |tri»s|iei'ilj  of  industry  and 
the  development  ol  oiir  resoiirees. 


1  to  create  trouble  in  the  national  economy  if  they 
decide  to  walk  out. 

Thi.s  interlacing  of  union  control.*!  i.<!  unrelated  in- 
dustrie.s  by  .'!uch  powerful  leadens  a.s  Lewis  is  .some¬ 
thing  that  well  might  have  the  attention  of  law¬ 
makers  at  Washington  who  will  be  endeavoring  to 
prevent  a  repetition  of  strike.s  which  threaten  the 
national  economy  and  the  public  intere.st.  And  it  is 
a  situation  which  should  not  be  ignored  at  Ottawa. 

A  Great  Finance  Minister 

APPOINTMENT  as  Minister  of  Justice  of  Hon.  J. 
L.  Ilsley  apparently  disposes,  for  the  time  being  at 
least,  of  the  recurrent  rumors  •  that  the  war-time 
Finance  Minister  was  to  leave  the  King  Cabinet.  Those 
Canadians  who  could  see  past  their  bank  books 
and  they  were  surprisingly  many  in  number  —  will 
welcome  the  thought  that  the  man  who  played  such 
an  important  role  in  the  war  effort  of  the  Dominion 
will  not  yet  be  lost  to  the  councils  of  the  nation. 

The  long  years  of  hard  and  largely  thankless  labor 
which  were  rendered  by  Mr.  Ilsley  entitle  him  to  a 
less  exacting  post  in  the  government  and  his  succes¬ 
sor,  able  administrator  as  he  has  proved  himself  to 
be.  doubtless  will  derive  considerable  satisfaction  from 
the  knowledge  that  he  will  have  available,  when 
needed,  the  experience  and  support  of  such  a  colleague. 

A  Finance  Minister  cannot  hope  to  be  popular  dur¬ 
ing  a  period  of  rising  taxes,  and  it  fell  to  the  lot  of 
.1.  L.  Ilsley  to  impose  upon  his  fellow  Canadians,  in 
his  various  war-time  budgets,  such  a  burden  of  taxa¬ 
tion  as  could  hardly  have  been  conceived  in  the  mo.st 
horrid  nightmare  at  the  time  he  first  assumed  the 
post.  On  top  of  this  tremendous  tax  load,  he  found 
it  necessary  to  go  to  the  country  for  loans  on  a  scale 
which  would  have  been  considered  far  beyond  the 
abilities  of  the  people  to  meet  prior  to  1940.  To  him, 
i  also,  fell  the  duty  of  co-operating  with  the  Wartime 


About  Nathan  and  That  Report  of  His 


A  Mr.  Nathan  of  Washington. 

D.C.,  no  relation  to  Lessing's 
'Nathan  The  Wise'  ha.i  just  re¬ 
leased  a  study  which  his  organi¬ 
zation  was  commissioned  to  do 
for  the  C.I.O.  to  show  that  in¬ 
dustry  can  raise  its  wage  struc- 
!  ture  '  by  25';r  without  raising 

i  prices.  Some  people  actually  take 
I  him  and  his  study  seriously, 

I  but  then  it  is  always  interesting 
!  to  see  the  characters  to  whom 

I  at  times  one  pay.s  homage. 

I  A  number  of  extremely  bright, 

'  or  at  least  highly  poli-shed  eco- 
i  nomists  out  .some  of  our  well  en-  i  claimed  authority,  it  is  hoped 

I  dowed  schools,  carefullv  .select-  |  that  the  public  will  begin  to 

I  ed  by  the  hierophants  of  Social-  |  suspect  .some  big  secret  in  a 


By  E.  C.  ERTL 

reading  his  findings,  although  he 
thinks  he  is  whenever  he  reads 
something  that  looks  as  if  it 
had  some  kind  of  meaning.  There, 
are  very  few  people  indeed  who 
are.  ready  to  admit  that  they  do 
not  understand.  Like  the  fellow 
who  wants  to  see  a  vision  when 
he  communes  with  his  father's 
ghost  they  see  the  vision  and 
are  entranced  at  their  own  pro- 
gre.ss  as  discerning  economists. 

By  releasing  a  flood  of  expert 
dissertations  carrying  the  mark 
of  some  hastily  assumed  or  pro- 


25  YEARS  AGO 


I'rotn  the  Hies  uf  l  iiiancial  Times 


MONTREAL.  FRIDAY,  DECEMBER  20,  1916 

Competition  For  The  Taxpayer's  Dollar 

LOSS  lo  the  federal  government  of  annual  icM..uie  .  pj,jppg  Trade  Board  in  the  very  necessary  work 

from  the  gasoline  tax  of  approximately  thirty  million  preventing  inflationary  tendencies  from  developing  . . . 

dollars  as  a  result  of  relinquishment  of  this  levy  by  |  during  a  period  when  the  majority  of  Canadian  work- 1  by  no  means  dormant  needs. 
Ottawa  cannot  but  affect  materially  whatever  plans  I  were  earning  more  money  than  they  ever  dreamed  |  4$  V  ♦ 

migiit  have  been  iimler  consideration  for  a  lurther ,  conie  their  way.  !  ^  ®  chance  a  day  or  .so 

measure  of  relief  for  income  tax  payors  in  the  191  >  j  That  he  has  been  able  to  retain  the  admiration  '  ^”han'’'^^^o°”a  ^^an  *^wh*o^  ^^i's 
budget.  j  even  if  not  the  affection,  which  would  be  too  much  known  as  one  of  our  saner 


ism.  are  currently  engaged  in 
juggling  figures  and  issuing  re¬ 
ports  designed  to  show  that 
greedy  industrialists  are  now- 
trying  to  bring  about  a  "Fascist” 
depression;  that  only  a  substan¬ 
tial  boost  in  industrial  wages 
can  lead  to  a  continuous  "Dem¬ 
ocratic”  boom. 

Perhaps  you  do  not  know  it 
but  this  shows  once  again  that 
the  boys  are  way  ahead  of  you. 
They  are  still  choosing  the 
ground  upon  which  they  want  to 
be  fought  rather  than  allowing 
their  opponenLs  to  choose  their 
own  tack.  They  know  that  the 
great  deciding  force  in  this 
struggle  is  the  somewhat  bored 
and  largely  uninterested  middle 
class,  and  rather  than  give  this 
class  a  chance  to  wake  up  and 
see  the  drift  and  call  a  halt,  as 
it  surely  -would  before  long,  they 
benumb  its  .senses  with  reports 
from  "famous  economists”  and 
its  instincts  with  appeals  to  its 


business  man's  ledger,  just  as 
for  some  time  now  there  has 
been  a  move  afoot  to  make  us 
.see  something  dark  or  false  in 
every  traditional  value  or  con¬ 
cept.  Of  course,  once  that  seed 
is  .sown  the  battle  is  already 
half  won. 

You  cannot  tear  down  unle.ss 
you  first  discourage  the  propon¬ 
ents  of  the  condemned  system, 
and  all  the,  while  business  men  in 
their  clubs  are  still  wondering 
about  those  two  hockey  tickets 
they  must  get.  or  what  to  use 
their  secretary's  liquor  ration  on 
this  month.  Most  of  them  still 
do  not  suspect  that  the  fire  has 
been  lit  under  the  free  enter¬ 
prise  goose,  or  if  they  do  sus¬ 
pect  it  they  show  very  little 
concern. 

*  *  ¥ 

Currently  there  is  a  most  in¬ 
teresting  guessing  game  with  re¬ 
gards  to  the  next  depression.  It 
is  probably  the  first  time  in  his¬ 
tory  that  intelligent  people, 
who  are  supposed  to  be  above 
such  things,  sit  down  and  dis¬ 
cuss  not  -the  operation  they 
have  had,  but  the  one  they  fear 
they  -will  have  to  have,  seeing 


ped  down  into  the  field  of  poli¬ 
tical  warfare,  who  has  never 
been  as.sociated  with  radicalism 
of  any  kind.  As  far  as  the  pub¬ 
lic  is  concerned  he  is  sound  and 
without  political  axes  to  grind, 
so  naturally  I  assumed  that  he 

tunity  of  .supplementing  their  rcvenue.s  by  boosting ,  been  blessed  with  many  outstanding  Ministers  of  would  see  how  vehementl.v  cock- 


their  own  rates  of  ‘  gas  "  taxation;  on  the  contrary,  |  Finance;  the  names  of  Fielding,  White,  Robb,  Dun- 

these  appears  good  reason  to  believe  that  certain  |  ning  and  Ralston  come  to  mind.  James  Lorinier  Ilsley, 

of  the  provinces  already  are  preparing  for  such  ac-  j  however,  can  point  to  a  record  which  is,  at  least, 

tion.  Secondly,  every  individual  taxpa.ver  does  not  |  second  to  none. 

operate  a  car  and,  insofar  as  corporations  are  con-  -  -  - 

cerned,  some  will  benefit  much  more  widely  than  Educafion  OF  Opporlunity 

others  from  any  net  reduction  in  the  cost  of  gasoline; 

an  outstanding  example  is  the  railroad  as  oppo.sed  to  .  qualified 

the  trucker  and  bus  line.  stonemasons  available  in  British  Columbia  for  a 

Those  who  have  been  inclined  to  support  the  fedeial  ,  pfogram  of  millions  of  dollars  in  building  construction, 
government  in  its  eftorts  to  retain  as  great  a  measure  ^  This  condition  is  common,  in  degree,  to  all  the  provin- 
as  pos.sibIe  of  its  war-acquired  tax  powers  can  now  ,  is  rommon,  too,  to  most  trades  where  natural 

.see  looming  ahead  the  very  danger  w-hich  influenced  -  j,;  g  factor  or  where  long  training  is  necessary  or 

them  in  their  attitude  on  the  question  an  early  ^  required  under  union  apprenticeship  rules, 

return  to  the  pre-w-ar  situation  of  competition  among  undoubtedly  one  main  reason  for  this  shortage 

ta.xing  authorities  for  the  tax-payer  s  dollar.  ^  ir,  fields  of  skilled  and  trained  labor  is  the  tendency 

Governments  have  a  bad  habit  — from  the  point-of- ,  of  recent  years  to  give  those  of  the  rising  generation 

view-  of  the  tax-payer  of  spending  their  way  back  !  what  can  broadly  be  referred  to  as  a  “college  educa- 

into  power.  It  is  bad  enough  to  have  one  central  j  tion".  it  is  the  common  thing  for  parents  who  did 
authority  engaged  in  this  pleasant  pastime,  but,  when  .  not  have  such  a  privilege,  but  w^ho  have  gotten  along 


eyed  the  Nathan  report  really  is. 
I  w-as  surprised,  therefore,  w'hen 
he  stated  a  hope  that  labor 
wmuld  be  able  to  implement 
these  findings  and  that  w'e,  in 
Canada,  would  soon  follow  suit. 

On  my  remonstrations  that 
for  many  industries  this  would 
mean  chaos  and  that  in  this  da.v 
and  age  the  consequence  of  chaos 
is  radical  socialism,  he  answered 
with  a  childishly  frank  "you 
catch  on  quick.” 

Perhaps  this  little  slip  was 
due  to  a  long  acquaintance  but 
w'hatever  the  cause  for  thi.s 
temporary  dropping  of  the 
guard,  a  bright  light  was  shed 
once  more  upon  an  increasingly 
ugly  picture.  The  picture  is 
made  the  uglier  becau.se  the 
vast  majority  opposed  to  radi¬ 
calism  still  do  not  know  what 
the  time  is,  or  that  they  are 
objects  of  an  extremely  well- 
planned  strategy. 

Those  w*ho,  openly  or  behind 


prov« 

Some  people  claim  that  this 
is  a  sign  of  foresightedness.  It 
is  nothing  of  the  kind.  It  is  an 
indication  of  the  depth  to  which 
we  have  sunk  intellectually  and 
morally,  for  behind  these  dis¬ 
cussions  of  the  next  depre.ssion 
is  the  implied  threat  of  bringing 
it  about  on  purpose. 

There  are  people  w-ho  think 


cessions  not  given  otherwise. 
The  fellows  who  talk  about 
large  backlogs  of  unemployed 
labor  belong  to  that  class  of 
economic  nitwits  and  political 
imbeciles.  The  laborites  w'ho 
are  busily  engaged  in  working 
for  a  depression  because  it  is 
the  only  way  for  them  to  power, 
are  the  toadstools  in  our  gar¬ 
den  which  society  cannot  toler¬ 
ate  if  it  wishes  to  live  in  peace. 

Naturally  no  one  admits  that 
they  are  working  for  it,  but  the 
evidence  at  hand  is  clear. 

The  underlying  principle  is 
really  quite  clever.  It  assumes 
what  is  evidently  quite  true, 
that  neither  the  American  or 
Canadian  system  can  afford  a 
depression  or  anything  resembl¬ 
ing  one.  We  could  not  afford 
literally  or  figuratively  a  large 
body  of  unemployed  men.  It 
would  break  the  nation  econo¬ 
mically  just  as  it  would  break 
society  politically.  Whenever 
there  is  evidence  of  the  fact, 
or  whenever  the  illusion  can  be 
created,  that  large  numbers  of 
people  are  not  getting  from 
society  what  they  have  a  right 
to  expect  then  there  can  be 
construed  the  failure  of  the  en¬ 
terprise  svstem. 

¥  ¥  ¥ 

If  men  should  assume  —  silly 
boys  —  that  they  are  getting 
what  they  have  a  right  to  ex¬ 
pect,  then  they  must  of  course 
be  told  otherw'ise  and  economists 
can  be  hired  by  the  dozens  to 
do  the  telling.  If  the  failure  of 
the  system  can  be  construed 
from  the  illusion  or  the  reality 
of  a  depression,  then  it  is  of 
course  for  the  State  to  take  over 
additional  functions.  The  State 
is  singularly  sensitive  to  the 
-wishes  of  men  who  can  claim 


A  contract  for  6,000  tons  of  stan¬ 
dard  rails  for  the  T.  &  N.O.  Rail¬ 
way  has  been  awarded  to  the  Al- 
goma  Steel  Corporation. 


For  the  month  of  November, 
customs  revenue  totalled  only  $7,- 
939,982,  compared  with  $11,550,- 
642  in  November,  1920. 


. .  .  .  .  . . .  to  control  the  only  organized 

It" may  be  pointed  out  that  what  the  taxpayer  will  '  to  ask  under  all  the  circumstances- of  such  a  large  !  Sove^their'^mod^  of  hfe.  citizens  that  amounts 

lose  in  income  tax  lelief  will  be  offset  by  the  reduc- j  clement  among  Canadians  speaks  volumes  for  Mr. 
tion  in  liia  annual  gasoline  bill.  This  argument  is,  |  Ilsley's  administration  of  what  was  undoubtedly  the 
however,  chimerical  on  more  than  one  score.  Firstly,  |  most  important  and  .significant  post -next  to  that 
there  is  no  guarantee  that  the  provincc.s,  with  Ottawa  |  of  the  Prime  Minister  of  course  —  in  the  war-time 
out  ot  the  gazoline  tax  field,  will  not  .seize  the  oppor-  j  government  of  the  country.  Canada,  in  the  past,  has 


to  anything  at  the  polls. 

Thus  the  power  to  control 
State  policies,  internally  or  ex¬ 
ternally,  passes  to  an  increasing 
extent  into  the  hands  of  people 
whose  only  concern  is  an  ideo¬ 
logical  one,  governed  by  a  rather 
violent  though  subdued  hatred  ; 
for,  not  the  economic  principles,  | 
but  the  social  principles  upon  j 
which  our  structure  rests.  Thi.s 


Dominion  Bridge  furnished  the 
surprise  and  sensation  of  the  week's 
trading,  declining  from  76  !i,  to 
64 >2.  The  value  of  the  common 
according  to  the  Balance  Sheet  has 
been  worked  out  at  $175. 

The  value  of  silver  produced  up 
to  the  end  of  1921,  from  Cobalt  and 
surrounding  district,  will  reach  an 
aggregate  of  close  to  $200,000,000. 
Total  dividends  from  the  silver 
mines  will  exceed  $93,000,000  and 
with  the  treasuries  containing  sur¬ 
pluses  which,  combined  with  dis¬ 
bursements  actually  made,  show  a 
net  profit  of  over  fifty  per  cent, 
of  the  gross  yield. 


Following  is  a  list  of  producing 
gold  mines  in  Northern  Ontario, 
together  with  the  value  of  output 
in  the  first  nine  months  of  the  pre¬ 
sent  year.  Hollinger— ore  milled 
719,007  tons  with  a  value  of  re¬ 
covery  of  $6,014,402;  Dome— o.m. 
243,280  tons,  v.o.r.  $1,580,619;  Mc¬ 
Intyre— o.m.  124,174  tons,  v.o*r.  $1,- 
238,105;  Wright-Hargreaves— o.m. 
20,669  tons,  v.o.r.  $280,938;  Lake 
Shore—  o.m.  15,991  tons,  v.o.r. 
$278,382;  Teck-Hughes  — o.m.  3.5,- 
828,  v.o.r.  $242,670;  Kirkland  Lake 
—  o.m.  33,871,  v.o.r.  $179,352. 


SCRAP  BOOK 


Secret  Formula 

Some  smart  gents  are  offering 
secret  formulas  which  will  give  you 
all  the  butter  you  want. 

To  get  the  formula,  you  have 
only  to  send  a  dollar  bill. 

This  is  what  you  will  receive: 
"All  you  have  to  do  is  to  get  some 
cream  and  churn  it  yourself” — Bet¬ 
ter  Business  Bureau. 


Lock  Your  Car 


that  by  threatening  with  a  de-  '  latter  point  ought  to  be  stress-  j  This  is  the  season  of  the  year 


pression  they  can  obtain  con- 


(Continued  on  Page  7) 
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when  petty  thieves,  make  rich  hauls 
from  automobiles.  They  prey  on 
shoppers  who  leave  bundles  un¬ 
guarded  in  unlocked  cars.  It  is  best, 
of  course,  to  place  package.s  in  the 
trunks  and  then  make  certain  the 
I  j  trunk  of  the  car  is  locked.  Too  many 

j  On  Ottawa’s  Conscience  for  Russia,  especially  those  who  motorists  forget  about  locking  the 
;  The  workingman  can  always  go  ,  ”"1^  :  igj'ition  and  the  doors  of  their  park- 

on  strike  to  enforce  wage  demands,  f.  superficial  knowledge  of  condi-  ed  cars.  This  merely  invites  theft, 
but  the  old-age  pensioners,  the  blind  fhe  Soviet  Union,  |  -Boston  Post, 

pensioners,  the  mothers'  pensioners,  emotionalism  ^  - 

can't  do  that.  They  will  have  to  rely  i  Ztl  f  ,  ’  T  Bible-Hunger 

‘  *.  .  *  cause  of  universal  peace  be  served.  i.AUiigci 

upon  the  governments  conscience.  P  Describing  what  he  termed  a 

upon  a  moral  obl.gatjon  now  resting  _  Norway”  Bishop 

upon  Ottawa  through  its  own  tacit  p"ofessor  Pa  vs  '  Eivind  Berggrav,  recently' addressed 

admission  that  it  is  costing  more  i-Oiet>sor  r^ays  ,  loath  a 

in  Canada  to  eat,  to  buy  clothes  and  Costs  in  the  libel  suit  which  ;  ^ 


111  caiiaua  to  eat,  to  oiiy  cioLiies  anu  Costs  in  the  ..uit  vv,,,..,,  ..  _ * 

to  find  .Shelter.— Vancouver  Sun.  Professor  Harold  Laski  brought 

_  against  the  Newark  Advertiser  are  and  revealed 

Siiffcrinp-  in  a  “Drv”  Province  reported  to  amount  to  $60,000.  Mr.  I  ^  at  100,000  Bibles  and  New  Testa- 

butt  ermg  m  a  Dry  Province  advocated  I  m  Norway 

,  1,1  Strange  how  things  change.  A  revolution  bv  violence  hut  the  tnrv  I  foday.  The  Norw*egian  group  will 

we  have  federal  and  provincial  governments  both  pretty  well  in  a  young  and  developing  country,  to  i  towardr  the  -Vear  or  so  ago  there  was  plenty  decided  he  had  The  costs  are  pa^  j  Society 

doing  it,  the  taxpayer  is  bound  to  suffer  in  no  un-  !  declare  that  "my  boy  isn't  going  to  work  like  I  did.”  i  consummation  of  their  dreams  of  water  and  little  liquor,  now  there  j^le  by  Mr.  Laski.  As  we  under-  I  founded  at  an  inaugural  meet- 
certain  manner.  Tiien,  of  course,  there  are  the  muni-  i  Universitie.s  and  colleges  continue  to  expand  their  i  for  power  are  doing  so  with  plenty  of  liquor  and  no  water,  stand  the  case,  Mr.  Laski's  argu-  Netherlands  next  June. 

ions  hilt  still  over  I  ^  Concentration  of  effort,  with  The  next  ration  we  wil  have  forced  ^ent  was  that,  as  a  student  of  i  “ 

■sun  are  o\er-|  amplitude  of  wicked  skill.  ;  on  us  will  be  to  drink  our  liquor  politics  and  economics,  he  thought,'  '  - 

that  deserves  the  admiration  of  straight,  to  .save  w'ater,  and  we  may  that  some  social  reforms  are  un-  A  Lady’s  Protest 

anyone  who  approves  of  good  no  matt^  what  we  to  be  attained  without  vio-  gir  Mark  Young,  liberated  Gov- 

leooe.  but  when  he  spoke  of  "vio-  ernor  of  Hong  Kong,  is  known  for  ’ 


workmanship,  but  we  do  not 
have  to  like  the  result,  do  we? 
Some  phase.s  of  the  great  plan 
are  now  becoming  visible,  yet 


cipalities  which,  following  the  example  set  by  federal  facilities  and  accommodations 

and  provincial  governments,  feel  called  upon  to  spend  .  crowded.  More  recently  this  has  been  due  to  govern-  | 
up  to  the  limit  of  their  taxing  powers.  |  ment  a.ssistance  for  those  doffing  uniforms  to  over-  | 

The  taxpayer  is  also  the  voter;  although,  in  the  [  fbe  educational  handicap  they  suffered  during  ; 

past,  he  does  not,  in  general,  appear  to  have  been  •  fbe  war.  | 

seized  of  the  fact,  if  one  may  judge  by  the  small  j  ff  "’ould,  we  believe,  be  a  good  thing  if  those  direct- 

proportion  who  cast  votes,  particularly  in  provincial  |  educational  activities  would  realize  that  the  ,  1!?®.  ^®fo”bshing  feature  is 

and  municipal  elections.  Provincial  governments  have  '  present  trend  will  result  in  over-crowding  of  the  ;  great^^'freedom-lovin^g 

taken  full  advantage  of  the  lethargic  attitude  of  the  professions.  Of  course  we  are  not  suggesting  that  I  middle  cla.ss  seem  to  know  what 
taxpayer  in  the  matter  of  exercising  his  franchise,  but  i  education  should  be  restricted  so  that  there  may  be  ,  R  is  all  about, 
it  mav  not  be  ever  thus.  It  could  well  be  that  some-  i  sufficient  "hewers  of  wood  and  drawers  of  water”,  j  ^  ^ 

day  the  mass  of  Canadian  voters  will  come  to  a  j  f^t*f  fbere  are  many  opportunities  in  the  fields  of  |  pa.st,  the  strategy  now  calls 
realization  of  what  their  cherishc-d  provincial  auto-  '  production  in  this  country,  in  the  development  of  our  i  for  subtleness,  for  ‘  polite  and 
nomy  is  costing  them -  quite  possibly  (in  view  of  '’^•’’f  natural  resources  and  in  producing  the  goods  J  complicated  language,  for  the 
the  present  temper  of  the  average  taxpayer  as  a  |  essential  to  our  high  standard  of  living,  where  there  |  ngure.s*^'^*and*^*fo^  the  trap- 

is  room  for  succe-ss  for  those  who  decided  to  employ  :  pings  which  purchaseable  eco- 
their  particular  abilities  to  practical  advantage  with-  nomists,  ambitious  for  power 


do  we  are  checked  up-  if  it  is  not  loni.o”  anH  ■ -  - e,.  ....v..... 

taxes  it  is  somethine  else  There  his  lively  wit.  One  dav,  at  a  lunch- 

laxe.s  II,  IS  .someining  ei.se.  mere  advocating  these  things.  It  c  o  s  t  '  in  Onvernment  Hnnse  a  lartv 

IS  alway.s  something  to  keep  the  ^gO.OOO  to  find  out  that  the  i  Xm^enH^Sv  was  vexei  to 

rabbits  tail  short. -Charlottetown  n,,hiir<  thmio-hf  ho  urao  ir  eoo.na  socieiy  was  \exea  lo 

Patriot  public  thought  he  wa.s.  It  seems  |  discover  that  she  had  been  .seated 

_  ®  to  pay  tor  a  lesson  '  the  end  of  the  table,  instead  of 

TTnRiIntoH  Pall  i  ‘t’tference  of  effect  some  next  to  the  host.  This  was  a  blow 

unaiiutea  uall  w-ords  have  between  the  classroom  j^g^  prestiee  At  the  end  of  the 

Reports  come  acros.s  the  sea  that  and  the  public  platform.  -Saska- :  „,gai  approached  Sir  Mark  and 

Max  Schmeling  IS  starting  tram-  toon  Star-Phoenix.  said  rather  tartly:  “Apparently  you 

ing  for  a  comeback  and  fights  on  - -  ^  ^nn't  care  where  you  seat  v'our 

this  side  of  the  Atlantic.  Tax  Changes  ,  guests.”  "Madam,’  he  replied,  "those 


consequence  of  four  years  of  back-breaking  income 
taxes),  sooner  than  politicians  might  expect. 


Danger  of  Protest-  Strikes 

TWO  of  the  recent  strikes  in  Canada  were  of 
relatively  small  importance  so  far  as  the  numbers  ■ 
of  workers  involved  were  concerned,- but  they  seriously 
handicapped  the  economy  of  a  large  part  of  the  ' 
country.  They  tied  up  soda  ash  and  salt  plants  in  ! 
Ontario.  The  public  heard  much  about  the  soap  and  i 
bottle  shortages  and  the  scarcit3’  of  salt,  but  less  i 
of  the  still  more  serious  menace  to  the  water  supplj’  I 
of  those  cities  where  chlorine  is  used  in  guarding  | 
the  public  health.  I 

The  workers  of  these  plants  had  been  unionized  I 
into  branches  of  big  international  groups.  The  evident  i 


One  reputed  authority  says  that  he  can't  see  much 
in  radio  comedy.  A  lot  of  people  can't  hear  much 
in  it  either. 

¥  !*  ¥ 

There  are  not  a  few  signs  that  the  Januarj-  sales  may 
be  with  us  again  after  the  turn  of  the  .year.  Just 
another  indication  that  the  inflation  honeymoon  ma.v 
be  nearing  its  inevitable  end. 

¥  ¥  ¥ 


themselves,  can  devise. 

This  change  of  approach  is 
due  to  the  realization  that 
people  are  getting  slightly  fed 
up  w'ith  having  their  corns 
stepped  on  rudely  and  too  often. 
Rather  than  submit  unquestion¬ 
ably  to  the  frequent  disruption 
of  individual  and  community 
life,  the  public  is  beginning  to 
show  an  interest  in  economic 
arguments.  It  begins  to  raise  an 
eyebrow  w'hen  it  hears  a  labor 
leader  proclaiming  a  fight 
against  slaverj’,  while  he  refers 
to  the  same  contract  he  an- 


Starting  January  1,  1947,  there  ,  who  really  matter  don't  mind  where 
will  be  very  welcoiiie  relief  for  most  I  they  are  seated.  And  those  w'ho 


It  can  be  confidentl.v  assumed  that  the  pre.ssure  j 
purpose  of  such  affiliations  is  to  exert  pres.sure  in  j  groups  which  are  alreadj’  getting  the  greatest  un- 
the  interests  of  the  big  unions  when  wage  i'-'  -'''s  '  justified  share  out  of  the  national  economy  will  be  j 

aie  made  or  strikes  called.  These  tactics  may  be  eni- ^  the  loudest  in  demanding  still  more.  They  will  refuse: 
plo\ed  on  a  much  larger  scale  slumld  the  convic  tion  to  recognize  the  danger  in  the  attendant  inflation  j 
for  contempt  of  .John  L.  Lewis  be  uplield  by  the  until  the  bubble  bursts  and  then  they  will  blame  j 
United  States  Supreme  (.oiirt,  together  with  the  huge  ,  cithers.  That  technique  alread.y  is  being  developed.  ■ 
fine  imposed  on  the  United  Mine  Workers  Union.  |  ;y:  i 

According  to  the  Wall  .Street  Journal,  failure  of  i  We  are  not  defending  Premier  Duplessis  in  his  ! 

Lewis  to  iip.set  the  sentences  of  Judge  Coldsborough.  ;  flouting  of  constitutional  rights  in  the  .Jehovah 


It  was  written  during  the  First 
Great  War  and  applies  in  this  case, 

^■'’sSl’we  only  threaten  and  be  income  taxpayers.  Single  taxpayers  '  mind  don't  u.sually  matter.”- Maga- 

angry  for  an  hour?  mcTeased  zme  Digests.  _ 

When  the  storm  is  ended  shall  $660  to  Married  tax-  !  ..  n  •  j 

firuj  payers  will  have  their  exemption  No  References  Requited 

How  softlj'  but  how  swiftly  they  ‘m^eased  from  $1,200  to  j  "Cookery,”  declared  Robert  Bur- 

have  sidled  back  to  power  '  ,  married  couples,  with  both  the' 17th  century,  "is  become 

Bv  the  favor  and  contrivance  of  |msband  and  wife  working,  are  fac-  noble  science;  cooks  are 

their  kind?  ®  I"’  gentlemen.”  More  often  they  have 

The  place  for  thi.s  Nazi  is  before  the  general  ra-  bgpn  ladies  now  thej'  may  be  ma- 

a  denazification  board  .  .  .  not  in  ^  "’ill  find  their  combined  j  England  has  recently 

an  American  prize-ring  collecting  ''aduceti  —  fi'oni  -  exhibiting  a  mechanical  cook 

another  fortune. —  Halifax  Herald.  $l.8ot)  to  Ji.i.iO.  '  that  can  “cut,  brew,  stir,  knead,  and 

-  the  old  .system,  a  wife :  ingredient  in  a  maximum 

Stalin  the  StaV-at-Home  could  earn  up  to  $660  a  yeai  without  j  three  minutes.” 

;5iann  me  csiay  at.  nome  affecting  her  husband  s  exemption  yg^p  indeed  is  the  "noble  sci- 

Nothing  is  ever  said  about  the  of  $1,200.  In  1947  .she  will  only  j  g„  ,  ’if  ^  the  art  and  also  it 

number  of  times  British  Prime  ,  be  allowed  to  earn  $2.50.  Anything  j  „pe,n  one  of  the  most  heln- 

Ministers  and  United  States  Preri-  .she  earns  over  Sp  vviH  be  sub- 1  i„p  ^rpat  and  groZg  army 

dents  and  their  high-ranking  ad-  traded  from  her  husband's  exemp-  robots  It  is  true  that  we  do  not 
nounced  after  the  last  fight  as  i  visers  have  traveled  thousands  of  tion  of  $1.,500,  and  if  she  earns  'jj  j^gg  g  jjght;  hand  with 

a  great  victory  for  his  union.  i  miles  in  order  to  get  the  "feel”  more  than  $750  .<!he  and  her  hu.s-  gg^ry,  or  is  ingenious  with  salads. 

It  just  so  happens  that  the  and  a.^sist  a  better  understanding  band  will  both  be  clas.=ed  as  .single  Qj,g  thing  we  can  be  sure  it 

economist  can  prove  almost  an^*-  between  east  and  west.  Marshal  for  income  tax  purposes  and  the  j  ^_gy  t,g  cranky”  but  not  tempe'ra- 

thing  he  cares  to  prove  and  the  ’  Stalin  has  remained  close  to  home.  $750  exemption  will  apply  for  each,  jriental  and  will  never  deserve  the 

average  man  is  no  wiser  after  I  The  sooner  the  special  pleaders .  -Calgary  Herald.  reproach  that:  "She  was  a  good 

cook  as  cooks  go,  and  as  cooks  go, 
she  went.”— Christian  Science  Mon¬ 
itor. 


Inside  Stories  of  the  Street 


Afonso  Hits  the  Mark 


FLOCKS  OF 


The  late  King  Alfonso  of  Spain 
found  it  expedient  to  receive  cer- 
,  tain  of  his  ministers  in  private  from 

Hardly  a  week  slips  by  without !  in  the  up-town  section.  Some  of '  chandizing  conditions  likely  have  j  time  to  time  and  sound  them  out 
may  be  followed  bv  protest,  miisance  strikes  across  j  Witnesses  case,  but  we  do  wonder  (when  it  seems  i  the  Street  hearing  new  rumors  re-  these  have  passed  up  the  Ritz  en-  been  factors  in  the  company  de- :  on  questions  of  policy.  The  sov- 
the  country  in  industries  that  have  little  or  nothing  i  practicallv  unanimous  that  .something  .should  have  I  ,  garding  pos.sible  tirely  and  have  plans  prepared  for  ciding  to  take  advantage  of  current  j  ereign  became  troubl'ed  however, 

»»!.'  expansion  plans  j  the  bloc^  belonging  to  the  Drum- ,  low  interest  rates  in  order  to  ex- ;  when  rumors  reached  him  that  his 

conversations  with  one  of  his  mini¬ 
sters  were  being  published  abroad. 
There  was  only  one  person  who  wa.s 
aware  of  these  closely-closeted 
meetings — the  King's  own  private 
secretary — and  his  discretion  and 
loyalty  was  beyond  question.  His 
Majesty  made  certain  inquiries,  and 


to  do  with  coal  mining.  Thi.s  does  not  refer  to  anj  tliiiig  :  neon  done  to  check  the  activities  of  these  troublesome  Rf-ivioits  OF  b>'  the  Ritz-Carl-  ,  mond  Estate,  between  Metcalfe  1  tend  its  capital  requirements 


Groups  that  spend  a  little  time 


which  may  be  done  out  of  sympathy  by  the  heads  j  religious  crusaders)  there  are  no  suggestions  as  to  '  ritZ  C’.ARLTON  ton  Hotel.  Dif-  and  Mansfield  Streets. 

of  the  A.F.L.  and  C.I.O.  groups,  hut  to  small  unions  '  what  steps  the  province’s  attorney-general  should  ^  PLAN  ferent  American 

I  1  *  1  '  I  groups  have  had  Banking  and  inve.stment  circles  around  local  tickers  enjoy  figuring 

in  plastic  plants,  paper  mills,  utility  compan,e.s,  rail- 1  have  taken.  repre-sentatives  in  the  city  were  specially  interested  in  the  out  posfibll 

roads,  glue  factories,  salt  plants,  phonograph  record  j  ¥  ¥  ¥  -  a  view  of  studying  the  situa-  announce  -  TICKER  deals  that  may 

establishments  and  on  tug  boats,  all  of  which  are  I  Finance  Minister  Abbott  is  now  the  first  choice  of  tion,  and  seeing  if  control  of  the  Pl’BLIC  ment  that  the :  INDKIATES  be  indicated  by 

embraced  in  District  50  of  Lewis’  United  Mine  the  Vancouver  News-Herald  for  the  leadership  of  up-town^  hotel  could  be  obtained.  .  V 

Workers. 


thp  TihPifll  narfv  (if  as  and  when!  and  nnaaihlv  fn  interest  was  shown  lately  OLD  MONTREAL  departm  en-  special  .s  t  o  c  k -s.  1  at  'the' next  formal  talk  with  the 

the  Libeial  paity  (if,  as  and  when),  and  po.ssibly  to  j  pas.'^ing  of  Ellwood  Hos-  HOUSE  tal  store  of  Over  the  past  few  w'eeks  there  has  i  minister  under  suspicion  came 

This  District  50  of  the  U.M.VV.  is  very  much  bossed  j  become  Prime  Minister.  But  there  have  been  a  lot  ;  nier,  who  had  represented  one  of  the  Henry  Morgan  been  steady  buying  of  Dominion  Tar  i  straight  to  the  point. 


Lewis.  In  a  ton  year  period  it  has  organized  a  !  of  starters  in  that  political  race  who  have  not  dis-  largest  holdings.  By  far  the  greater  &  Company  was  doing  some  public  securities.  The  Street  takes  the 
motley  variety  of  workers  from  perfume  salesladies;  placed  the  old  war-horse,  King.  Ilsley,  Gardiner,  Howe,  ;  of  the  stock  has  for  .some  rinaniiing.  The  Morgan  firm  has  view  that  interests  assciciated  with 

,  ,  /  ^  ,  1  T  i  z'.i  .*  •  r.  1  I  years  been  in  different  Montreal  long  been  regarded  as  the  pioneer ,  Standard  Chemical  continue  to  ac- 

to  dairy  wmrkers.  Branch  heads,  it  is  reported,  have  |  iJacdonald,  St.  Laurent,  Claxton,  Dunning,  Ralston,  gg^gtes.  The  fact  that  the  hotel  has  Montreal  store,  and  its  growth  has  cumulate  the  stock.  Some  months 


been  ordered  not  to  talk  of  the  developing  situation. 
This  order  presumably  wa.s  sent  out  bv’  the  secretary 
of  the  District  who  happens  to  be  the  daughter  of 
John  L.  The  nominal  head  is  John  Kmetz  who  is  on 


Crerar.  to  name  a  few'  vvlio  are  still  in,  or  have  dropped  purchased  additional  properties  in  been  closely  allied  with  that  of  the  !  ago  when  similar  reports  were  cur- 
out  of.  the  running.  |  the  block  through  from  the  present  city  both  in  the  down-town  and  up- ,  rent  Dominion  Tar  interests  formed 

^  :f,  ;f,  i  building  to  Mountain  Street  woul(3  tow'n  retail  section.  The  Morgan  firm  a  voting  trust,  through  which  con 


provide  considerable  space  for  new  wa.s  among  the  first  that  moved  trol  of  the  Company  would  be  main- 

The  bankers,  of  all  people,  are  in  a  position  to  vvings,  and  this  might  include  a  up  tow’n  and  helped  to  build  up  the  tained  by  the  pre.'ent  management 

record  as  saying  that  his  connection  with  the  U.M.W.,  |  know  the  trends  and  forces  which  are  shaping  the  series  of  specialty  shops  along  the  St.  Catherine  street  retail  section,  and  direction.  Notwithstanding  thi.s 

since  he  was  a  lad  has  been  *an  education  in  itself  I  econoniv.  and  more  than  avone  else  they  also  know  Sherbrooke  street  frontage,.  All  de- '  Over  the  years  the  entire  owner-  development  the  Street  has  noticed 

^  ,  .  ..  ..  .  r  J  ,1  f  '  r  finite  plans,  it  is  claimed,  have  been  ship  of  the  company  has  remained  indications  that  the  various  groups 

and,  "I  doubt  if  many  educators  arc  as  smart  as  the!  the  state  of  mind  and  the  state  of  the  finances  ot  f  e.  h 

men  who  mine  the  world's  coal.” 

Some  of  the  Lewis  lieutenants  111  District  50  are 
said  to  be  ready  to  strike  at  "the  drop  of  a  hat”: 
others,  particularly  those  on  the  West  coast,  are  said 
to  be  more  independent.  And  there  are  conflicting 
reports  as  to  whether  the  membership  of  these  small 
unions  is  closer  to  60,000  or  half  a  million.  However, 
there  can  be  no  doubt  about  their  potential  abilitj' 


“Of  course  you  never  breathe  a 
word  of  our  conversations  to  a 
soul,”  said  Alfonso. 

“Not  a  word,”  the  minister  as¬ 
sured  him. 

“It  is  absolutely  between  you  and 
me  ?” 

“Absolutely.” 

"Not  ever  to  your  wife  — ” 

"She  is  completely  in  ignorance 
of  what  passes  between  us.” 

"Good,  good!”  said  the  King, 

held  up  by  the  scarcity  of  building  in  the  hands  of  different  members  have  been  a.ssociated  together  in  ;  "But  in  that  case,  let  me  offer  you 
millions  of  Canadian  depositors.  It  is  one  of  the  material.  On  the  local  Street  it  is  of  the  Morgan  family.  For  well  other  deals,  and  in  the  long  run  are '  a  suffestion:  Be  more  careful  in 

most  notable  institutions  of  the  private  enterprise  figured  that  the  strongest  likeli-  night  a  century  the  store  has  built  likely  to  come  clo.ser  together  in  the  j  your  choice  of  a  sweetheart." 

svstem  this  reporting  to  the  nation  at  annual  meet- i  is  that  the  new  group  one  of  up  a  wonderful  connection  among  Dominion  Tar  situation.  Local  trad- 1  There  was  no  further  leak.— Wall 
'*  u  I  1  1  ”  J  I*.  1  *  ..u  -these  da.vs  will  step  in  and  carry  old  Montreal  families,  and  it  has  |  ers  who  have  been  buyers  of  the '  Street  Journal. 

ings  of  shareholders  and  It  can  only  strengthen  the  ,  g  pjan  of  expansion  as  the  old  often  been  stated  that  the  majorit.y '  stock  contend  that  the  new  interests  j  _ _ _ 

system  that  bankers  now  speak  less  in  the  technical  estates  can  hardly  be  expected  to  of  the  new  big  homes  built  above  '  have  definite  plan.s  in  adding  to  1  'ih*  Financial  Timrs  Is  published  at  -JS'' 

terms  employed  by  economists  and  financiers  and  j  finance  any  new  undertaking.  Well-  Sherbrooke  Street  and  in  Upper  their  holding.s,  while  old  sharehold-  '  Notre  Dame  St.  West.  Montreal  by  The 

more  in  the,  language  u.sed  and  understood  bv  the  I  J'""'''"  ff’'ot>PS  have  figured  We.stmount  we.;e  furnished  from  the  ers  are  apparently  inclined  to  take  |  M„„,reai  Fi„anoial  Times  Publlshinc 

^  ^  *  I  for  some  time  that  .there  i-s  a  real  Morgan  ?^tore.  The  necessity  of  new  advantage  of  the  favourable  market  Company.  Limited,  Montreal  Stcreia  v 

man  in  the  st^et.  'opportunity  for  a  residential  hotel ,  departments  and  changes  in  mer- j  for  their  stocks.  ‘  '*  *  *  *  '* 


A.  E.  Thomas, 
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HINTS  TO  INVESTORS 


International  Nickel 

I  have  some  shares  of  Nickel 
which  I  have  held  for  a  good  many 
years  now.  I  have  been  wondering 
of  late  whether  or  not  1  should 
hold  on  to  them  or  if  I  might  do 
better  with  something  else.  Would 
you  please  advise  me  on  this  sub¬ 
ject. — L.  S.  C.,  Toronto. 

The  fact  that  you  apparently 
held  the  Nickel  .stock  throughout 
the  war  years  and  post-war  period 
to  date,  when  there  were  many 
issues  offering  much  better  stock 
market  potentialities,  indicates  that 
your  chief  concern  is  security  of 
income  rather  than  appreciation 
in  value.  On  this  assumption  we 
would  say  that  the  stock  is  a  hold 
rather  than  a  sale  for  you  at  this 
time. 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre- 
ludiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


"  '  of  19i.'i  are  contemplated,  which 

would  require,  in  effect,  that  any 

_  .  _  ,  „  _  —I  __  broker  or  .security  dealer  engaged 

I  X  ”  ■  M  ^  Ij  ”  I  in  the  security  business  in  Ontario 

I  1^^  III  1^  will  necessarily  have  to  he  member 

I  I  ^  I  I  iff  fft'  ff  more  of  these  three  or¬ 

ganizations. 

•  The  Security  Dealers'  Association 

i  ««.  .  „  1,  .  -  ff  Ontario  would  comprise  the  dea- 

Quemont  Mining  Tn«ohin/  mo,!  I'nlisted  or  over-the-coun- 

I  hold  .*500  aharea  of  Quemont  hn«  nni’v  hpon  HpvpionpH  Kiiffirionm. .  ■‘securities,  promotei  s  or  under- 
Mlning  stork  which  cost  me  about  .  shnvv  it«  future  imoortnn'P  writers  — mainly  of  mining  and  oil 

$7  a  share  last  year.  I  could  have  ' ^ i.ssues  and  in  general,  all  brokers 
I  sold  earlier  this  year  at  around  fmm  this  nronnrtv'  '  dealers  who  are  not  members 

STS.SO  a  share — which  is  Its  high,:*  ri-v,.  oamino-o  nnBiHr,n  ,,f  ..  ,  Toronto  Stock  Exchange  or 

il  believe,  but  missed  the  boat.  .1  Investment  Dealers'  A.s.socia- 


would  very  much  appreciate  your ,  an^^he  ori<-inal  copper  o”"'  membership  in  the 

j  advice  with  regard  to  what  course  zinc  ‘  property”  at  Flin'’Flon  conti-  Dealers'  A.s.sociation  would 

I  should  follow'  in  regard  to  this!  ?  ev,„,..ioo.  f**"  open  to  the  mepibers  of  these 


I  should  follow'  in  regard  to  this !  *  -i'  _ 

..  it.  »  1.  1 1  ■■  nues  to  make  a  good  show  mg. 

stock,  that  Is  whether  I  should  sell  i 


GreensJlields  &  Co 

Members  Montreal  Stork  Exchange 
Montreal  Curb  Market 


507  *’lare  d'.\rnie«i 
.Montreal 


j  It  at  today’s  price — and  possibl.v 


Higher  prices  for  copper  and  zinc 
in  export  market  enhance  profit 


get  Into  something  else-or  hold  original  property 

u"  «"y  relaxation  in  CanUan 


tw'o  organizations. 


DOM.  .MALTING  PREFERRED 


V  ur  swers  thought  to  be  ot  public  iu-  »  help  furt^^^^  |  Announcement  is  made  by  Do-  I*-'  —  -nT^-SSi 

your  chief  concern  is  security  of  u,ii:  k- -...hiiBheH  <;tBrrnpd  paying  a  dividend  ?—L.  P.  C.,  Mont- ,  ^  ____  1  minion  Malting  Co.  Limited  that  in 

income  rather  than  appreciation  ^  real.  “  .accordance  w'ith  sinking  fund  re- 

in  value.  On  this  assumption  we  -UoulH  arcomoanv  all  inauiries  Quemont  is  selling  today  (Tues-  Plain  ChanQCS  In  I  quirements,  company  has  set  aside  only  3(t  sha  res  of  preferred  .'-'took  has 

W'ould  say  that  the  stock  is  a  bold  day,  Dec.  17th)  at  $20.75  a  share:  •*  C  &  II  $T,37'1,44,  being  lO'l  of  the  net ;  been  purchased  out  of  this  fund. 

rather  than  a  sale  for  you  at  this  ■  - . .  hence  the  stock  is  not  so  far  short  aCCUnty  aCr-Up  earnings  for  the  fiscal  year  ended  j  There  are  now'  8,10.5  .shares  out- 

time.  .  u  ff  figure.  Current  year  has  been  of  its  high  mark.  It  is  not  a  very  -  July  31st.  1946.  So  far,  however,  standing.  I 

Company  made  a  much  better  a  good  all-round  period  for  pulp  and  simple  matter  to  recommend  what  Toronto-  _  CP  McTav^np _ _ 

showing  for  second  and  third  quar-  paper  companies  with  demand  in ;  policy  you  should  follow  in  con-  chairman  of  the  Ontario  Securities  A  1  XT  1  1  TN  Tf  T» 

ters  of  this  year  than  in  corres-  excess  of  output  facilities  in  all  lines  nection  with  this  stock.  Certainly  commission  has  Dlan«  fnr  railing  1 1*  O O 0 I  r^ol"  P"!  IC 

ponding  periods  of  last  year.  Re-  production  and  prices  on  the  up- 1  a  profit  of  about  200  per  cent  on  i  _  meetine  of  all  brokers  and  se^  *  vOOUl  1 N  0.1110X1  QiiCl  1  liAl  fvCpOri  Ol  1  IIS 

a^'fllitorof  no7itUe'’imporiarce  f.®  ‘  ^  _ 

a  factor  of  no  little  importance  earnings  are  concerned,  reduction  in  ing  particularly  in  the  light  of  the  „  .  oraanizina  the  ceemritv  ,-.ocr» 

in  net  earnings,  but  operations  corporation  taxes  provided  for  in  !  relatively  short  time  you  have  held  business  in  province  into  three  main  *  (Contimud  fiom  }  a^e  6) 

have  been  showing  an  improvement  ^945  budget  and  applicable  to  last !  the  stock  and  in  view  of  the  fact  p-miins  narnciv  Tnmntn  csinr-ir  ‘■d.  for  surely  there  is  no  longer  1  their  own  ends.  Thc.se  ends  are 

with  better  market  for  company  s  vear's  nnoratinns  . should  he  a  factor.  !  that  mine  is  still  at  a  comnarativelv  _ .  anv  reason  to  doubt  that  the  not  economic  end.s  at  all,  these 


(Continued  from  page  6) 


ed,  for  surely  there  is  no  longer 


large  copper  production 
a  constructive  influence. 


their  own  ends.  These  ends  are 
not  economic  end.s  at  all,  these 
end.s  have  nothing  to  do  w'ith 


SHKRBftnOKE 


cance  of  today's  struggle  i.s 
realized  people  w'lll  be  eager 
readers  of  such  tendentiou.s 
liociiments  as  the  "Report  by 
Nathan"  w'hich  talks  of  the 
fiinction.s  of  the  free  enterpri.se 
.system  w-hen  its  sole  ambitions 
behind  its  conception  appear.s  to 
be  the  .systeni'.s  ultimate  des¬ 
truction. 

Di  QFESNE  OI'TIO.V 

Diupicsne  Mining  Co.,  Ltd.,  has 
sold  38.000  share.s  to  Haut  Mining 


exchange  masters,  and  that  the 
new  master  w-ould  be  the  more 
ruthless,  the  more  they  are  re¬ 
moved  from  the  scrutiny  of 
I  ow-nership. 

However,  the  w-orkcr  does  not  |  _ 

see  that  point  vet,  nor  does  the  '  IV  /I  *,  *  T  1  T’  A  4^  *.  • 

owmer  and  manager  They  both  ^  Maritime  JODS  FOX  MantimerS 

still  believe  that  it  is  only  a  1  «/ 

I  matter  of  raising  w'ages  a  few  _ _ 

‘  cents  to  distribute  purchasing  •  1  r'  . 

power.  The  worker,  still  think-  f  ..rrespondence 

ing  in  the  terms  of  old  Sam  Halifax:  —  Commenting,  that  should  have  occupied  first  place 
Gompers  has  no  idea  that  every  editorially,  on  the  reported  pro-  ”1  the  minds  of  the  delegates  to  the 
time  his  employer  loses  .some-  p^^ala  of  the  Federal  Government  on  Dmuinion-Provincial 

w'hat  more  of  the  right  to  hire.  '  ,  ,  .  rclation.ship.s.  It  is  precisely  the.se 

he  himself  lo.ses  .somew'hat  of  his  !  **  'oliintary  ma.s.s  exodus  of  .same  consideration.s  to  w-hich  Ot- 

right  to  W'ork  W'here  and  w'hen  ■  Cape  Breton  unemployed  w'orkers  taw'a  has  turned  a  blind  eye 


boost  in  the  selling  price  of  nickel  I  outstanding  $7  million  of  3'..  p.c.  j  comprise  500  shares,  it  W'ould  appear  ■ ^bat  the  organization^  wTli  exchange  masters,  and  that  the 
in  U.S.  market  should  help  consid- 1  bonds  (U.S.  pav)  are  being  redeem- ,  that  you  did  not  take  up  the  ad-  be  set  ud  under  three  new  acts  of  "’^ster  w-ould  be  the  more 

erably  in  operating  results  for  cur-  '  proceeds  of  $3.5  million  2>2  Iditional  shares  of  stock  which  were  :n„oVDoration  to  be  passed  hv  thl  ruthle-ss,  the  more  they  are  re¬ 
rent  year.  .1  p.c.  serial  bonds  and  $3.5  million  3  ;  offered  to  shareholders  last  Sum-  Ontario  Legislature  at  the  next  ses-  scrutiny  of 

Industrial  activ’ity  has  been  pick- 1  pgj.  20  year  bonds,  both  issues  I  mer.  Presumably,  therefore,  you  gjgn.  “  '  !  ow-nership. 

ing  up  both  in  United  States  and  j Canadian  funds  only.  In- 1  sold  your  “rights’*  which  mean.s  ,  a*-  fup  same  time  annrnnriaf^  However,  the  worker  does  not 

m  Canada  and  of  course,  i.s  been  j  charges  on  new  bonds  will  that,  dependent  upon  when  they  amendments  of  the  Securities  Acts  •‘'^0  point  yet,  nor  does  the 

speeded  up  a.s  rapidly  as  conditions  I  ^492, 500  which  will  com-  w-ere  sold,  you  must  have  derived,  ow-ner  and  manager.  They  both 

will  permit  in  Great  Britain  *0“  |  pare  w-ith  $271,338  for  interest  and  about  $125  to  $225  from  the  sale,  —  still  believe  that  it  is  only  a 

in  Continenta,!  Europe.  A.s  ^'■•^•ng  ^^^^.bange  on  existing  funded  debt  on  the  equivalent  of  a  dividend  of  ^  I  xi  x  iL  I7J*x  i  ot  raising  w-ages  a  few 

the  war  of  1914-18,  w-ar-time  re-  1945.  This  indicates  a  saving  from  25  cents  a  share  to  45  cents  LCttCrS  10  tllC  LQllOr  cents  to  distribute  purchasing 

search  efforts  of  company  jn  fixed  charges  as  between  1945  and  a  share  on  your  holdings,  pow-er.  The  worker,  still  think- 

successful  in  developing  many  new  1 494^  575933^  equivalent  to  about'  If  you  are  content  to  hold  on  to  "  '  '  .  —  ing  in  the  terms  of  old  Sam 

fovT'Soanv’  wHl  dS  increas-  !  ^  share  on  outstanding  the  Quemont  shares  until  company  FREEDOM  FOR  THE  WORKER  '  Gompers  has  no  idea  that  every 

loys.  A-ompany  will  aerive  increas  ,  ggpifgj  stock.  'attains  the  stage  of  production  ,  time  his  employer  lo.ses  some- 

>f>gly  important  benefits  from  in-  Prospects  for  next  year  are  prom- !  there  is  every  indication  that  reten-  j  To  The  Editor,  1  what  more  of  the  right  to  hire, 

creased  demand  for  its  output  igi^g  Demand  for  company's  lines  tion  of  the  .stock  at  current  market;  The  Financial  Time.s.  '  he  himself  lo.ses  somew'hat  of  his 

arising  from  these  new  develop-  production  remains  heavy  and  levels  would  prove  iustified.  Al- ,  After  the  soft  coal  atriU-a  '  Hght  to  w-ork  W'here  and  w-hen 

.■  1  M-  I  1  ifu  appears  likely  to  continue  .so  for ;  though  company  officials  have  been  baa  been  iiiat  callpd  nff  hv  T  mvie  he  pleasc.a.  He  does  not  know 

International  Nickel.  ®  .\h°”“h  ^orng  time  to  come  and,  with  price ;  very  cautious  in  their  reports  on  ‘.j,  xTgreh  '47  — wp  haC-P  haH  a'  ^hat  every  time  his  employer 

it  w-as  forced  to  reduce  dividend  controls  off  in  U.S.  market,  insofar  drilling  results  and  the  conclusions  ^r.n.rinr-ino-  p-ahih-f  r  v,  ^  loses  some  additional  preroga- 

rate  in  Its  stock  during  w'ar  year.s.  gg  pu,p  gnd  paper  products  are  con-  to  be  draw-n  therefrom,  there  jg  very  convincing  exhibition  of  what  the  to  direct  the  operations  of 

maintained  an  impressive  balance  egmed,  marketing  outlook  is  bright,  every  indication  that  Quemont  is  ’®hor  union  leaders  can  do  to  the,  bis  concern  that  this  prerogative 

sheet  position  and  additions  to  pro-  bas  been  carrying  out  ex-  slated  to  be  a  mine  of  major  di-  j  econcimic  life  of  U.S_A  and  Canada.  ;  jg  got  pa.s.sed  on  to  his  workers, 

ductive  facilities  effected  ^der  ^g^gj^g  improvements  and  additions  mensions.  In  Spring  of  this  year,  i  ®  time  immediate  steps  were  rather  does  it  go  into  the  hands 

stress  of  war-time  demand  gives  mills  and  increase  in  product!-  i  ore  reserves  at  property  were  esti- '  ta^en  to  protect  the  people  from  !  of  a  group  of  largely  self-ap- 

company  adequate  capacity  for  any  facilities  should  be  an  important  *  mated  at  around  6  million  tons  of  such  ‘  hold  ups,  and  make  every  pointed  men  w-ho  are  not  al- 

anticipated  expansion  on  demand,  factor  in  profits  and  earnings  of !  ore  containing  copper  gold  and  sil-  union  and  its  members  responsible,  w-ays  inspired  by  the  things  the 
It  is  reasonaoie  to  assume  mat,  ^bis  time  in  view  of  i  ver.  Extensive  drilling  operations  |  their  acts,  same  as  others  are.  worker  himself  can  understand, 

as  earnings  improve  wim  expana-  ,y  situation  in  pulp  and  paper  carried  on  since  then,  however. !  They  will  put  up  a  fierce  battle  I  Things  such  as  profit,  or  com¬ 
ing  busines.s  and  declining  rate  of  infiugtry.  '  have  indicated  important  additional  expect,  before  they  give  in,  but  they  fort,  or  a  new  fur  coat  for  the 

taxation,  directors  might  consider  Eraser  Companies  has  improved  ore  resources  at  mine.  must  not  be  permitted  to  bring  old  lady.  He  does  not  yet  know 

restoring  dividend  rate  on  siocK  financial  and  physical  condition'  Shortage  of  labor  in  the  mining  w-holesale  suffering,  lo.ss  of  employ-  that  the  ideology  w'hich  inspires 

10  US  pre-war  eve  .  materially  during  recent  years.  At  industry  has  held  up  work  on  sink-  ment  and  uncertainty  to  the  rest  many  of  hi.s  leaders  thrives 

..||  •  J  rk  4-  •  1945,  balance  sheet  showed  '  ing  of  a  new  shaft  at  Quemont  of  the  population,  while  seeking  hardship,  depends  on  chaos 

UlStlllcries  ana  untario  working  capital  of  $6,349,654,  up  property.  Last  Summer  plans  of  their  own  special  advantage.  Such  i  realization,  and  has 

Will  you  please  express  your  opin-  about  $6f>0,000  from  end  of  previou.®  !  officials  provided  for  establishment  hearUCxSS  action,  ignoring  other  ;  never,  at  no  time  anywhere, 

ion,  through  your  Hints  to  Investors  year,  with  current  assets  at  a  ratio  '  of  mill  at  property  with  a  produc-  workers,  should  never  have  been  concerned  itself  ^’“h  the  weil- 

coliimn,  on  whether  the  change  in  of  about  2.8  to  1  to  current  liabilities  tion  rate  of  2,000  tons  daily  but  permitted  in  the  first  place.  being  of  the  individual,  unle.ss 

Ontario  liquor  regulations  will  bene- '  and  cash  and  government  bonds ,  it  has  since  been  reported,  un-  security  of  other  workers  is  concern  could  serve  some 

fit  distillery  companies  such  as  |  totalling  $4,418,385,  or  about  1 '4  :  officially,  that  plans  may  be  31-  4^*,^  important  as  security  for  fu^ 

Hiram  Walker  and  Distillers-Sea- :  times  total  current  liabilities.  Sur- ,  tered  to  provide  for  a  4,000-ton  iminn  labor  and  our  o’overnment  *  .  siipposeci  to  oe  me  age 

grams.-D.O.N'.-Oshawa.  i  plu.s  amounted  to  .$7,137,451.  mill.  I  bXr  T  Us  Xtv  for  airoiir  citi^ 

It  is  reasonably  safe  to  say  that  l  „  ..  i  Mine  is.  after  all,  still  in  the  instead  of  acting  as  if  labor  .stiange 

the  new  provisions  in  Ontario  per- 1  OPTION  ASSIGNED  diamond  drill  stage;  is  only  now  ,  „'b„gg  held  the  whip  hand.  •'hat  the  me^  who  claim  to 

milting  .sale  of  liquor  in  cocktail  Waddell  &  Gomuanv  renorts  that  ’  shaft  .sinking  operations;  .j-rpp  to  work  or  ouit  should  be  en-  *'*’f  nias.ses  so  fre- 

bars,  restaurants  etc.  will  have  very  og'ye^bfr  still  has  to  erect  permanent  J/'ll  hv  everrworkef^^^^  the  proponents  of 

mue,  it  .„y  .tt.ct  on  protit.  of  .he  “p  “ed  'o’pU“%-S,„“vS.  i  building,  .„d  .  milling  plant,  Ob-  I  •  »>  3  fy  h7™u°'“ 

quiry.  '  Toronto. _ !  que.stion  of  dividends  can  be  di.s- 1  Vancouver.  Dec.  i,  1946.  desires  for  the  furthering  of 


the  creating  of  a  more  equitable  &  Development  Co.,  Ltd.,  at  $1.50  a 
economy,  the.se  end.s  are  solely  shg,.e  payable  by  December  28.  and 
and  inevitably  to  be  found  in  has  granted  an  option  on  20.701 


a  longing  for  total  power. 

5'et  until  this  deeper  signifi 


share.s  at  .$1..50  a  share  exercisable 
by  January  27,  1947. 


:  time  hi.s  employer  lo.ses  .some-  p„gg,g  t^e  Federal  Government  ™nvfntion.s  on  Dmninion-Provinrial 

j  what  more  of  the  right  to  hire.  '  ,  ,  .  g  rclation.ship.-:.  It  is  precisely  the.sr 

!  he  himself  lo.ses  .somewhat  of  hi.s  ;  ®  'oliintary  ma.s.s  exodus  of  ga„,e  consideration.s  to  which  Ot- 

'  right  to  work  where  and  when  ■  Cape  Breton  unemployed  wtirkers  tawa  has  turned  a  blind  eye 

which  pleases.  He  does  not  know  i  to  Central  Canada.  Manitoba  and  tliroughout  the  negotiations. 

I  that  every  time  hi.s  employer  |  the  Yukon  "The  Halifax  Chronicle”  "In  this  depopulation  project  Ot- 

had  a  loses  some  additional  preroga-  :  asks,  "Why  should  it  be  constantly  tawa  i.s  running  true  to  form.  The 

what  4o  direct  the  operations  of  necessary  for  the  young  men  of  this  Maritimes,  it  i.s  implied,  arc  done 

to  the  ;  i^ig  concern  that  this  prerogative  province  to  leave  home  and  seek  fnr.  They  have  no  future.  The 

anada.  ;  jg  got  pa.s.sed  on  to  his  workers,  a  livelihood  elsewhere.  For  years  central  Provinces  have  seized  all 


ather  does  it  go  into  the  hands  the  problem  of  depopulation  has  their  legitimate  trade  and  ruined 


to  its  pre-war  level. 

*  *  ¥ 

Distilleries  and  Ontario 


as  the  two  mentioned  in  your  in- !  Toronto 
quiry. 

In  the  first  place,  it  cannot  be  | 
a.ssumed  that  the  Ontario  changes;  IKIVFCTJUIEKIT  YIEI  nC 
will  result  in  any  marked  increase!  I  iEkl/9 

in  consumption  of  liquor  in  that  j  ■■  ■ 

province.  Government  leaders,  in  „  t-  j  u  «  ix  >.  n  ■ 

^  ,  4.^  Supplied  by  Oawald  &  Drinkwi 

announcing  the  changes,  as  a  matter 

of  fact,  expressed  the  hope,  and  be-  •’’J' 

lief,  that  the  new  regulations  would  surpass  _  Tsti 

make  for  a  greater  measure  of  tern-  Ariiiniiiniii  .  .  .  .  iMio  r.»i 

perance;  and  there  is  no  good  rea-  Haiinnst  "A”  .  i.iiii  2i 

son,  to  question  either  their  smeerity  -ji';;  J',';;; 

or  their  expectations.  Broadly  it,.|,iinK-(;„rtieeiii  .  4.(io  jiiy 


of  a  group  of  largely  self-ap-  been  a  serious  one  ...  In  years  gone  their  prospects  of  recovery.  They 
pointed  men  who  are  not  al-  by  we  had  serious  reason  to  com-  might  just  a.s  well  now  proieed  to 
ways  inspired  by  the  things  the  !  plain  of  the  shortage  of  young  peo-  rob  them  of  their  best  young  wor- 
worker  hini.self  can  understand,  i  ple  in  far  too  many  of  our  -smaller  ^  kers  and  finish  the  job' 

Things  such  a.s  profit,  or  com-  I  communities.  Now.  it  appear.s,  de-  "Marriageable  young  men  are  a 
fort,  or  a  new  fur  coat  for  the  !  population  is  to  be  made  the  of-  valuable  part  of  the  wealth  of  any 
old  lady.  He  does  not  yet  know  ficial  means  of  tackling  the  prob-  locality.  In  them  lie.s  the  hope  of  the 
that  the  ideology  which  inspires  '  1cm  of  increasing  unemployment  in  future.  Take  them  away  perman- 
so  many  of  his  leaders  thrives  !  the  most  highly  industrialized  sec-  ently,  and  you  take  the  backbone 
on  hardship,  depends  on  chaos  1  tion  of  the  province."  out  of  a  Province, 

for  its  realization,  and  has  i  The  editorial  goes  on  to  say:  “It  i.s  doubtful  nu>reo\cr,  whether 

never,  at  no  time  anywhere,  i  "The  whole  suggestion  i.s  the  more  such  a  transference  of  labor  will 
concerned  itself  with  the  well-  j  depressing  because  it  seems  all  of  a  permanently  solve  any  problems, 
being  of  the  individual,  unle.ss  i  piece  with  traditional  Ottawa  policy  Tiie  employment  to  which  such 
such  concern  could  serve  some  ’  in  respect  to  this  Province.  Nova  men  are  invited  to  go  may  not  last 
other  purpose.  Scotians  believe  that,  within  the  for  ever. 

This  is  supposed  to  be  the  age  framework  of  Confederation,  it  "The  soundest  judgment  yet  made 
in  which  the  mass  i.s  to  come  !  should  be  possible  to  devise  means  on  the  proposal  i.s  that  voiced  by 
into  its  own.  Is  it  not  strange  i  of  bringing  solid  prosperity  to  the  Mr.  Freeman  Jenkins  of  the  LLMW. 
that  the  men  who  claim  to  '  Maritimes  by  some  re-adjustment  This  would  be  just  a  stop-gap,  lie 
speak  for  the  nias.ses  so  fre-  i  of  tariffs  and  freight.",  industry,  said.  The  only  solution  is  the  cre- 
quently  are  the  proponents  of  |  and  especially  secondary  industry,  ation  of  secondary  indu.stries  in 
a  philosophy  which  despises  the  could  be  made  to  flourish  here,  if  Cape  Breton.  Mr.  -ienkins  union  i.s 
mass  while  using  its  instincts  i  the  handicaps  whicli  have  for  .so  pressing  for  such  indu.stries  and 
and  cumulative  pre.s.siires  and  I  long  held  us  hack  were  removed.  every  encouragement  should  be  giv- 
desires  for  the  furthering  of  "It  is  precisely  such  considerations  en  to  hi.s  efforts.” 


for  its  realization,  and  has 
never,  at  no  time  anywhere, 
concerned  itself  with  the  well¬ 
being  of  the  individual,  unle.ss 
such  concern  could  serve  some 
other  purpose. 

This  is  supposed  to  be  the  age 
in  which  the  mass  i.s  to  come 
into  its  own.  Is  it  not  strange 
that  the  men  who  claim  to 


and  cumulative  pressures  and 
desires  for  the  furthering  of 


Supplied  by  Oawald  &  Drinkwatar. 


Ilrilish  Aiiiri'li'iiii  Oil  ..  I.IHI  ‘Mi 
ItclilinK-Cortleelll  .  4.110  107 


.cussed.  Costs  and  average  metal  ■ 
YIFinC  content  of  ore,  naturally,  will  be 
I  ruling  factor  in  profit  and  divi- 

.  j  dend  possibilities.  ' 

k  Drinkwatar.  !  ^  Comparison  between  Noranda , 

j  and  Quemont  is  enlightening.  Stock  ' 
Dr'ice  Ft'  former,  -whose  Horne  prop- 

1.S0  ;i2  .1^02  I  erty,  adjoining  that  of  Quemont,  is 

0.00  100  4.71  [  a  huge  copper-gold  deposit  with  re- 

4.70  j  gerve.s  of  ore  sufficient  to  supply 
i.oo  ^20'.'  .i!77  '  co‘4ipany  with  mill  feed  for  many  ^ 

4.00  107  '*  '2.8O  I  years  to  come-  is  selling  on  mar- 1 


NEW  HORIZONS  IN 


Cmada 


speaking,  the  changes  will  mean  a  1  Bruzilinn  . . .  2.00  2:r‘i  «.I2  ket  today  at  around  $50  a  share 

.switch  in  honor  sales  hv  the  nrovin-  h.C.  I’owci-  “A”  .  I.oo  ;io  .>..1.1  ,  ,  hppn  navinp-  rhvirlenrt.s  at 


.switch  in  liquor  sales  by  the  provin- !  •’""•■r  ■'  .  ■ ’[ 

cial  commi.ssion  to  licensed  drinking  i  ”4  i.’.-.o  2: 

places  from  individuals  and  will  per- !  c.'  For  inv.  .'i.oii  .'i: 

mit  of  drinking  under  more  respect- I  l"o.  ext.  _ .  4.00  ;i: 

able  and  comfortable  conditions.  ""j!  •i’",?'’’'  .  r. 

Secondly,  insofar  as  Distillers-  .  2..')0 

Seagrams  and  Hiram  Walker  are  Can.  iti-cwei'irs  .  l..■|0  -ji 

concerned  there  is  the  factor  that  <!ojions  i.xo  :_i! 

the  Canadian  market  wields  very  ''‘"I'e.  *<'xt"*'^^  ”  ! —  2!rlli  :i 

little  influence  on  operations  of  these  .  ran.  sipainsiiips  r.oo  i- 

companies,  both  of  which  conduct  |  "an.  Vini'H-ii-s  .  .10  1 

an  overwhelming  proportion  of  their  |  I  H"'  \v,'.r('i'n"iionsp .  llil  'li 

business  in  the  big  United  States !  (:mikoiidiiic(i"Giass  2.00  4: 

market,  in  which  they  are  firmly  |  ri-<>wn  Cioi-k  . 2.1H1  4 

entrenched.  I  I!'”"-  hridar  .  i.‘2o  .8 

If  the  Ontario  changes  have  the  u,"",'.'  riali'"  I’nu  .'n 

effect  of  increasing  liquor  consunip-  hn’.  ext.  .40  11 

tion  in  the  province  to  any  material  h'""-  Textile  .  ."..oo  o; 

extent— which,  as  already' indicated,  i.i.,ve'r;i .  ''so  I'i! 

is  doubtful  —  it  might  benefit  cer-  ini-  evt, .a  H, 

tain  of  the  smaller  Canadian  distil-  Fonn<iaii(>n  . 1,111  2.1 

lerv  companies  in  the  way  of  sales  *1.'’ . i' 

'  InipenM  Jouaeeo . Ill  l.'l 

and  earnings.  We  would  not,  how-  jj^.  py(  ,.j 

ever,  buy  any  of  the  distillery  shares  :  •ini.  ’,\i.'i<i’i  ..  ,  1  illi  .Vi 

on  the  strength  of  this  development,  i  I'lier.  I’ete  . .-,11  i,-, 

U  U  U  i  l.ake  of  the  Woods  ....  2.IIII  It.l 

^  .  Iiilernalionai  Coal  .  2.(10  3( 

Fraser  Companies  i.ahaii  .  i.oo  2.1 

,,,  ,,  .  ...  l.aiiK.  J.  \ .  1.00  21 

Would  you  be  so  good  as  to  ad- ,  sr.oid  . so  2(1 

vise  me  in  connection  with  some  I  .Macicaii  i'aper .  2.00  4:1 

shares  of  Fraser  Companies  Ltd.  i  '|oiit[eal  Colton  . .",(_i  12 

\4hich  I  have  been  holding  for  some  I  .  :|j 

years  now.  They  cost  me  about  $20  |  \aiionai  iii-nvei  ies  i’.iVil  I' 

a  share  and  are  now  worth  over  $50  8ti-  "ar .  i.,-,n  21 


having  been  up  as  high  as  $75  a  . 

share  this  year.  Do  you  think  I  onawa  i,.  H.  -t  R 
should  sell  the  slock  at  today’s  iVnmans  .. 


hold  on  to  it.  I  may  say  that  I  S'  i  .-iw  rrii< 
bought  the  stock  as  an  investment 
and  have  continued  to  hold  it  as !  soli'iiiam  *  * 
such.  Are  there  prospects  for  an  |  soniiiVni  c'l 
increase  In  the  dividend  rate  or  for  1  ''jdxisso 
the  payment  of  an  extra  dividend  on  yvi]"|i''‘ 
the  stock? — A.L.I’. — Saint  John.  Zciins 
We  see  no  reason  why  you  should  a— askeci. 

dispose  of  your  Fraser  shares  —  for 


covery  on  the  stock  market  in 
general  during  first  quarter  of  this 


while  rise  in  market  for  stock  de¬ 
velops  after  the  turn  of  the  year,  it 
might  be  good  policy  to  take  your 
profit  then  and  stay  out  of  the  stock 
market  for  a  while. 

Selling  at  52  today  (Monday,  De¬ 
cember  16th)  and  paying  dividends 
at  rate  of  $2  a  share,  Fraser  Com¬ 
panies  stock  is  on  a  yield  basis  of 
only  3  %  per  cent  —  not  a  very  gen¬ 
erous  return  by  prevailing  stan¬ 
dards.  Earnings  are,  however,  a 


share  (inclusive  of  refundable  e.p. 
tax)  for  preceding  year.  Last  year's 
earnings  it  will  be  seen,  were  at  a 
ratio  of  about  1-11  to  market  value 
of  stock. 
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:.ii  'J'l'-,  and  has  been  paying  dividends  at  I 
2.H  .7.7(! ;  annual  rate  of  $4  a  .share  since 

.T.  8..')7  1938.  It  should  be  noted  that  in  ad- 

s.'i  ii.in  dition  to  earnings  from  operations 
57  351  main  property,  Noranda  de- 

57  4!;ii»  rives  considerable  income  from  its 

2(i  .5.77  stock  holdings  in  a  number  of  con¬ 

's  3  1"!  ^'Tolled  or  affiliated  mining  corn¬ 
's  c:i'i  panie.s. 

i4'i  (i.!iii  Quemont.  on  the  other  hand,  al- 
J-'!*"  though  still  some  distance  away 
5(1  .i(*Ki’  from  the  stage  of  production  or 

42  4.7K  paying  dividends— and,  rich  as  its 

41  4.S.S  property  appears  to  be,  it  is  un- 

3*  prove  any  richer  than 

■II  2.11  Noranda's  Horne  mine— is,  as  in- 1 

II  3.11  dicated.  selling  at  around  $21  a  ; 
ii.'i  5.2ii  share.  It  would  seem,  accordingly  ' 
Is  '  4  44  -stock  market  has  not  been  I 

IS  4^72  over-cautious  in  its  valuation  of 

2.')  r>.f)0  Quemont  shares.  There  have  been 

i'*i’  rumors  circulating  of  late  that  an- 

j;!'-  4  07  other  prominent  mining  group — 
.Vi  ■  1.7(1  Quemont  is  controlled  through  stoclt- 

T.j  3.:i.)  ownership  by  Mining  Corp'n  of 

3(1  «('i6  Canada — has  its  eye  on  the  prop- 

2.'.  4.(I(i  erty  and  is  prepared  to  pay  up  to 

21  4.70  $3()  a  share  for  a  controlling  in- 

20  4.()i)  terest.  Presumably  the  interests, 

I''!'  4'(ifl  Tefei'red  to  are  those  connected 

3!(i2  with  Noranda  Mines,  but  there  is 
.'il'.j  3.07  no  indication  that  these  rumors 
4'’''-'  4.10  have  any  official  foundation. 

•~ii  3  rl  Everything  considered,  we  would 
20  hioo  be  inclined,  were  we  in  your  place, 
i.'i  1.11(1  to  dispose  of  at  least  half  of  your 
■Vi  3  VI  Quemont  holdings  at  prevailing 
3 1  k7(i  market  with  the  idea  of  re-in  vest- 
20  .3!oo  ing  the  proceeds  in  some  stock  or 

kjti  6.13  stocks  that  would  offer  you  an 
:>'i  immediate  return  on  your  invest- 

70  .TSi  ment  combined  with  possibilities  of 
17  4.17  some  greater  or  lesser  market  ap- 

s(i'^  -Oft  preciation  over  the  next  year  or 
231, ..  V71  ^41  this  connection  you  might 

fs  4.:i5  consider  choosing  from  among  the 
30  2.78  shares  of  established  gold  pro¬ 

ducers  such  as  Hollinger,  McIntyre 
and  Dome;  Kerr- Addison  or  Bra- 


t  its  dividend  but  may  resume  pay- 


been  affecting  gold  mine  opera¬ 
tions,  improve. 

»  ¥  » 

Sherritt  Gprdon 

As  a  shareholder  of  long  stand¬ 
ing  in  Sherritt  Gordon  Mines,  I 


peris  for  this  stock — more  parti- 


Sherritt  Gordon  Mines  Ltd.,  in 
addition  to  operating  its  original 


Extensive  drilling  opeiations  ha\  e  ' 
indicated  the  existence  of  import¬ 
ant  ore  bodies  which  however  will 
require  considerable  time  and  cap-  j 
ital  for  exploration.  Thus  they 


investor.  The  company  also  owns  I 


YOUNG  MAN 
WITH  A  FUTURE 


iVlaybe  he’ll  be  a  publisher  or  a  manufacturer  :  s  i 
a  great  hockey  player  or  a  famous  scientist.  But  one 
thing  is  certain.  Whatever  he  turns  his  hand  to  in  the 
Canada  of  his  future,  his  opportunities  outrank 
those  of  his  fellows  in  any  country  in  the  world ! 

For  Canada  is  going  places.  Her  greatest 
development  is  to  come.  Her  resources,  her  | 
possibilities,  hold  the  key  to  the  future  ...  a 
future  in  which  new  ideas,  new  materials,  new 
techniques  will  offer  a  scope  for  talent 
and  initiative  unparalleled  in  the  past. 

Canada’s  Youth  senses  the  challenge  X  . 

and  the  opportunity.  It  is  ready  to  /  g\ 

go.  All  it  needs  is  imaginative  leader-  / 

ship  in  government  and  industry  to  clear  /  ' 

the  way  ...  to  chart  the  course  and  / 

start  the  march  to  those  New  Horizons  which  j  I 
beckon  today  In  Canada  Unlimited.  \  i 
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SEE  POSSIBILITY 
INTEREST  BOOST 
BY  BANKS  IN  U.S. 

- -  i 

Action  of  Bank  of  America ; 
nZ:;y  Prosase  General  Up¬ 
ward  Revision  in  Rates  ! 


Bank  of  Canada  Statement 


DEPRESSION  TALK 
SEEN  UNJUSTIFIED 


Weekly  statement  of  the  Bank  of  Canada  as  at  December  llth,  1946,  j 
.shows  total  assets  higher  by  $9,070,212  than  at  the  end  of  previous  week,  ^  --  - 

at  $1,92.3,191,728.  Investments  are  shown  $11,275,459  for  week:  holdings  j  ,  r'nmnii4f«»P 

of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  were  off  i  " 


JAMAICA 


I  $2,160,612;  Deposits  were  up  $5,115,081,  circulation  was  $2,409,663  higher  I  Warns  Against  Loose  Talk 
!  while  other  liabilitie.s  show  an  increase  of  $1,545,468.  I  Riisinpsis  Rprp«i«iinn 

I  In  comparison  with  corresponding  week  of  last  year  total  assets '  .... 

are  shown  lower  by  $11,251,858,  investments  being  up  $52,092,713  while  | 

I  Sterling  and  U.S.  Funds  show  a  reduction  of  $158,086,^51.  '  Washington., — Enactment  of  “con- 

I  Circulation  reveals  an  increase  of  $48,610,938  during  the  year  and  structive  —  not  punitive”  labor  leg- 
I  depo.sits  arc  .shown  $159,473,310  lower,  including  $943,111  of  deposits  in  jgjation  and  abolition  nc.\t  July  31  ‘ 
other  currencies.  Comparative  figures  are  shown  herewith:  ^  Administra- 

D  r.  II,  I'Hi;  Drc.  I.  laili  (,h'Kr  in  «k.  Ch'Kr  ill  .'r-i,.  ,  ,  .  , _ 

I.  Kr»er\e:  !  tion  s  general  powers  have  been  re- 

iiold  (Din  |iiiiiiini  .  . .  .  commended  by  the  House  of  Repre- 1 

’  m' rmiK'' »mi"’t .  'fliiMii  . Oliun  _ivs.ns;i:8ri  isentatiyes  commirne  on  postwar^ 

I  _  _  _ _ I  economic  policy  and  planning. 

.  Toiiii  ...  aci.m  :ii:i.iii  .  —  t.is  asfi.s.'ii  i  jt  took  its  stand  in  a  report  warn- 1 

I  I.  Sniisiili;ii(  irniiN  ....  17.'!,. '>10  —  ^  ina.nii.i  |  against  "unjustified"  fears  of  a 

'  nl'vTvZ  '"4  s-.v  Dkv  -  I business  depression.  | 

6.  invesL^nt,.;!^ .  '  "Considering  everything,  the  bi- 

I  Cl)  I).  I’.  MidiI  Irmi  .  I.:'ii7,!tiii  •J7ii  -i  fi.iMii.sii)  -I  •  i  partisan  committee  said  in  its  unaiii- 

ii)i  Doni.  Srrniitirs  iior..!i'j7, t.'i.'.  (•,02.111  t.!i!)'i  (  4. ttiii, <.>('■  ~ II', mous  report,  “there  is  no  necessity 

in  (Min  i-  tiTiiiitirs  *  '  i.i.ooii.imo  _ . .  I  for  either  a  depression  or  recession. 

I',,,,, I  .  i,s:ir,,iiM.7'->8  i,ss»,!ti(i,2c.ii  !  11.27.', ,t,'>n  )•  ,',2,iHt2.7i:i  Loose  talk  of  a  depression  and  busi- 1 

Hunk  I’i-rniisrs  !  !  2..',72.8(i  2..', 72  701  1  1"  r  .'i.io.Mi.i  ness  recession  is  unjustified  and' 

.s.  All  Ollier  Assets  ’. .  22.7.',.',.2s I  2.',.2i.',.8:iii  -  ■  2.4r,o.(ii2  — ^  2,20.',. i.'iD  serves  no  good  purposes."  ; 

I  l■,.t■,I  ■  1, ill  1,121,51(1  “Toto^i-;  _iii.251,8,-,8  I  But  it  warned  that  the  cause  of  ! 

,  .  .  I.. ,1  I.  j  low  production  in  many  industnCsS  i 

!  LIABILITIES  I  must  be  erased  and  "another  wage-  ' 

-/uw.  -niww.iiii  spiral  avoided  if  prosperous  condi- ' 

V  Hclr  v  .  Vi  <1  ;  .  .  KMr.ivm?  .  . ,  tions  are  to  continue. 

*  Not*  !,  hi  <  jtviihition  .  .  i.ir)(>,:,*7.n:j(i  i.i(U,Kt7,;t!t;t  f  -i-  is,()io,tus  !  “a  start  has  been  made  toward 

'*•  VT"o  V,.ini,.n  .ssctit-,!  4s.7r2.i.,so  4  .iii.niii .7 IS  _  s2.:i.ii.oi2  I  goal  of  continued  high  employ- 

m  ^  .-,(M .-,0,1.812  -•2(i,788,:ir,2  ;  20, .-.82,!i7o:nient,-  the  committee  .said. 

(el  other  .  .  . . .  ”  8:!.8, 88,712  !ti.!ii7,oi7  —  8.ir28.;to5  -  till, :i:i  1,535  |  "The  task  ahead  is  to  develop  eco- 

j  . .  — - — .  “7  - ,  |  nomlc  conditions  which  will  encour- 

I  'intiiis  .  7n,:i:i'J.!r25  700,  221,811  +  j,ii.>,  or ’n- ,  ‘  stability  of  productive  employ- 

I  i.iKiMliiies  oiiioo  CM  r .  1  j  ment  at  a  high  level. 

j  All  (Mher  i.iiihiitiies  — _ _ -*’•'*'•  '  _ _ _ I  "The  government  cannot  and 

I  Totals  .  1.92:1.1 01. 7 28  1,91 1.121.510  +  9,070  012  —1 11,251,8.58  j  should  not  take  full  responsibility! 

I . . . . . — -  I  for  maintaining  economic  stability  | 

rgirrrrmmTil  i  rvF  i  municipalities  furnishing  complete  or  full  employment." 

r  \  IhnNill  IKAIIr  returns  for  the  period.  Incomplete  It  emphasized  that  productivity  is  , 

LiA  1  Lilt  11x1  lliril/li  j  figures  for  241  other  municipalities  ^  "the  real  solution  for  many  of  the  | 

showed  an  additional  6,295  units !  nation’s  economic  problems"  and, 
PCPARTKII  HIlHKK  completed.  |  called  for  "active  co-operation  be- 1 

iVLlUlViLI/  lllUllLill'  .<on  the  basis  of  complete  and  in- I  tween  management  and  labor  to 

'  complete  returns  from  these  455 ,  eliminate  immediately  the  current ! 
-  i  municipalities,”  the  bureau  report  difficulty  so  we  can  avoid  a  reces- 1 


Washington.— Enactment  of  "con- , 


jyiQiygY  XREND  STIFFENS  currencies.  Comparative  figures  are  shown  herewith: 


I,  Koser\e: 

New  York.  —  Possibility  of  a  'iphi  c>i"  IhiIIhhi 
general  upward  revision  ot  interest'  stcViiiiH  '  mill't  .v;. 
rates  on  .special  interest  accounts  Toi-il 

by  the  large  commercial  hanks  is  ,  i,.,ii,s 

foreseen  here.  The  prospect  is  j  4.  Advance*  to; 
based  on  the  announcement  bv  tlie  ,  ' 

Bank  of  America,  National  Tru.st ,  ,,,,  |,  |.  siikiI  Tcrtn 

and  Savings  Association  of  Califor- '  lio  D,,iii.  Sirinitics 
nia  that  its  rate  on  .saving  accounts  'ci  <Minr  tcrinitics 
next  year  would  be  lifted  from  1 

to  IL  per  rent.,  and  the  disclosure  I'i-cniiscs  .  , 

that  the  Bank  of  the  Manhattan  ,s.  au  oilier  Asset. . 

Company  will  increase  such  pay¬ 
ments  according  to  a  sliding  sched- j  . 

Ule  effective  on  January  2.  |  I.IABILITIE; 

Tendency  toward  stiffening  of 
money  rates,  together  with  the  usual  '• 
reaction  of  the  market  to  meet  I  d'  i.,. 


—  t,',8  (1.89.851 
199,1111.5 


eompetition,  was  offered  as  the  basis  i.  Depo.io 


2.  Heserve  I  lllld 

:l.  Notes  111  <  Jl'Cllllllioll 


for  the  view  that  other  banks  might  I  on  l)iiTiiiiiii,ii  ■ 
be  expected  to  make  some  adjust-  : 
ments  in  their  rate.--.  Inquiries  at  | 
the  National  City  Bank,  Manufac- |  'intuls  . 

turers  Trust  Company,  and  Chase  |  i,i;,iMliiies  oilier  rui  r 
National  Bank,  here,  yesterday,  dis- |  .Ui  oilier  i.iiibiltiies 
closed  however  that  no  "immediate  I  Tot  iis 

change  is  contemplated.  These  banks  j _ " 

are  among  the  larger  commercial  ■  ^  ^  i  1\P 

organizations,  operating  numerous  EYTUDNAI  I|#AIIm 
branches,  and  are  interested  in  the  LA  1  ulVllx&lj  llVrtl/IJ 
development  of  special  interest  ac-  _ 

. . .  :  REPORTED  HIGHER 

Under  the  new  schedule  of  rates  ,  _ 

at  the  Bank  of  the  Manhattan  Com- 


I.’i 

l.S!ir>.|!tl.728 
2. .".72.811 
22.7.'..'., 281 


i(». (>,'.(», :m7 
i.ir)r>,.",i7.0j(i 

88  r.7l.7.'’.l 
;.;w.77r..4Mo 
8:?.888,712 

20,311,728 


l,2«»7,0nl  ‘270 
0i»2.01 1.000 

1. 'i.OiMMIIHI 

l.K8f.0Hi,2(*.!) 

2. :.72  71*  I 

2.".,2t:..8:Mi 


5-11.27:sl,'>0 

110 

-  -  2.400.1)12 


^Monte'QjQiBS^ 


CORNWALL 


MIDDLESEX.  SURREY 


S  1 

\Sponish  Town^ 


iKINGSTON^ 


X&lBiH.arbour- 


^Moranf- 


5.999,9110  ...... 

19,959,:ir,7  . 

I.iiii,i;i7,;i9:i  +  •2,199,09:1 

48.712.9.89  4-;l9.9:il  ,7  18 

595  59 1.8 12  -  •29,788,:i92 


709  221,811 
9i:i.lll 
27.795,899 


+  5,11.5,981  —  1,:i89.489 

—  i:>8, 1189.851 


The  Island  of  Jamaica,  lying  in  the  Caribbean  Sea,  was  discovered  by  Columbus  in  1494.  It  is  moun¬ 
tainous  and  of  great  beauty,  taking  its  name  from  the  native  "Xaymaca”  meaning  "well  wooded  and 
w  atered.”  It  became  British  territory  in  the  time  of  Oliver  Cromwell. 

In  addition  to  bananas  and  su;  ,  which  are  the  principal  crops,  coffee,  ginger,  * 

honey  and  oranges  are  producecl,  and  rum  is  manufactured  on  a  large  scale. 

The  average  value  of  Jamaica’s  external  trade  for  the  years  1935/9  was  over 
$44,500,000  per  annum.  The  population  is  approximately  1 millions. 

The  first  branch  in  Jamaica  of  Barclays  Bank  (Dominion,  Colonial  and  Over¬ 
seas) — a  member  of  the  Barclays  Group  of  Banks — was  opened  at  Kingston, 
the  Capital  of  the  Island,  in  1837,  since  when  offices  have  been  established  at —  ^ 

Montego  Bay,  Falmouth,  St.  Ann’s  Bay,  Port  Maria,  Morant  Bay,  Savanna-la- 
Mar  and  Annotto  Bay.  Those  concerned  with  trade  in  the  West  Indies,  Africa  or 
the  Mediterranean,  are  invited  to  communicate  with: — 

BARCLAYS  BANK  (CANADA) 


pany,  a.s  already  announced  to  its  October  at  Second  Highest  I  said,  "new  dwelling  units  completed  ,  sion 


special  interest  account  depositors,  :  PmL-  in  Hi«itnrv  _  1  ower  within  their  borders  totalled  27,905,  | 

the  rate  has  been  raised  from  a ,  *  -j  which  is  equivalent  to  97  per  cent.  ;  Djg  Rail  ShlDITientS 

flat  one  quarter  of  1  per  cent,  on  |  Ten-Month  Totals  of  the  total  of  28,742  units  complet- 

deposits  up  to  S, 5,000,  to  the  follow- !  -  ed  in  these  municipalities  during,  Of  Wheat  ExpCCted 

ing:  1  per  cent,  on  accounts  over  Ottawa.  —  While  Canada’s  ex- ,  1945.”  I  _ 

$100,  and  up  to  $2,000:  of  1  per  ternal  trade  for  October  was  at  sec- i  - - -  .  a,.*!,,,,..  AUh,v„o-h  tho 

cent,  on  balances  from  $2,001  to  ond  highest  monthly  level  ever  re- ,  big  gAIN  CEMENT  OUTPUT  |  .VI® 

$10,000:  and  of  1  percent,  on  ac-  corded,  a  decline  was  noted  in  10- 1  j  i  season  closed  here  last 

counts  above  $10,000  to  $15,000.  |  month  1946  aggregate  level  from'  Ottawa.  -  Canadas  increased  .Thursday  at  midnight  railway  of- 


special  interest  account  depositors, 
the  rate  has  been  raised  from  a 
flat  one  quarter  of  1  per  cent,  on 
deposits  up  to  $5,000,  to  the  follow¬ 
ing:  1  per  cent,  on  accounts  over 
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nir  rAiv  riTMirKT  OI^TPUT  I  Arthur:  —  Although  the  | 

BIO  OAi:>  oiswi!/  1  «-■  ,  navigation  season  closed  here  last  j  grain  were  shipped  by  lake  and  rail  i 

Canada’s  increased  .Thursday  at  midnight,  railway  of- 1  during  the  week  ended  December  ; 


WHEAT  PAYMENTS  $97 
MILLION 


I  it  was  revealed  in  a  statement  made 
j  public. 


The  Chase  National  Rank-s  riir  '  tho  like  10415  nerinH  the  Dominion  building  activity  is  seen  in  a  grow-  ficials  expect  a  considerable  rail  12,  and  the  bulk  of  this  movement!  Winnipeg.  —  The  Canadian  Wheat  I  The  statement  said  the  board  is- 

rent  rates  are  i  D^er  cent  on  baN  i  .  ing  output  of  cement.  The  nine  movement  of  grain  through  the  !  was  by  ship.  Receipts  from  the  west ;  Board  handled  1,200,000,000  bushels  ,  sued  1,400,000  cheques  as  payments 

ances  from  $.50  to  L,500:  one-fourth '  Total  trade  7or  October  wal $393,-  months’ make  amounted  to  8,913.097  ,  winter  months  to  satisfy  the  do- .  included  5,069,204  bushels  of  wheat !  of  wheat  and  paid  $97,000  000  to  1  supplementary  to  initial  payments 

of  1  oer  cent  on  amounts  from  non  non  acrainst  >5328  013  000  for  barrels,  compared  with  6,384,732  m  mestjc  market.  (except  durum)  961,614  bushels  of  1  Canadian  gram  farmers  between  for  gram  and  that  66,842  cheques 

$^501  to  $10  060,  and  one-eighth  ^  Septemben®^  Tnd  $367  306^000  in  January-September  1945.  I  More  than  4,000,000  bushels  of  I  oats  and  542,829  bushels  of  barley. '  August  1.  1943,  and  July  31,  1946, 1  still  are  uncashed. 

1  per  cent  on  amnunt.s  from  $10,001  .  October  of  last  year.  It  was  just  — — -  — .  .  .  i.i.— i.n  aagg— — 

to  $15,000.  At  the  Manufacturer.-  four  per  cent,  under  the  record  | 

Trust  Company  the  schedule  calls '  $409,218,000  for  last  August  and ' 

for  1  per  cent,  on  the  fir.st  $1,000:  more  than  three  times  as  high  as  '  ..i......  ..i  .  1.,  ,  „  — —  .i..-,  . . .  . .  , 

one-half  of  1  per  cent,  on  the  next ;  the  five-year  pre-war  October  av- 
$9,000,  and  one-fourth  of  1  per  cent,  erage  of  $161,016,000. 
on  balances  above  $10,000  up  to  External  trade  for  the  first  10 
$15,000.  months  of  the  year  was  valued  at 

The  Bank  of  America  largest  1  $3,436,906,000  compared  with  $4,- 
commercial  bank  in  the  country,  is  111,936,000  in  the  similar  period  of 

not  likely  to  be  followed  by'  the  ‘  1945.  There  was,  however,  a  sharp  "r.  U  U  5^  ^  t  ^  rfY  TX/r  AC!  1  /I  ^ 

other  banks  in  raising  its  rate  to  rise  over  the  1935-39  10-month  pre-  Ifl  JD  J\  JL  *  f  j  if  tl  I  Tl  /\  ^  •  '  I  ^  4i  O 

1  per  cent,  on  balances  up  to  $10,-  war  trade  which  averaged  $1,280,-  .m.*  .h.«.  .h.  xt*  j.  m.  ^  ^  vr 

000,  banking  spokesmen  have  said.  465,000. 

The  increase  applies  to  the  first  six  Merchandise  exports  rose  in  Octo-  1 

months  of  1947.  ;  ber  to  $204,150,000  from  the  Sep-  | 

Saving.s  accounts  of  the  bank  '  tember  level  of  $169,779,000,  but  fell  .  |  / 

number  2,300,000,  approximately  96  i  10.5  per  cent,  from  last  year’s  Octo-  / 

per  cent,  of  which  are  in  the  sav-  ,  ber  value  of  $227,901,000.  There  was  \  ' 

ings  group  of  less  than  $5,000,  and  !a  sharp  advance  over  the  1935-39  nU 

the  average  balance  is  $950.  In-  !  October  average  figure  which  stood  -  . 

terest  on  that  portion  of  a  .savings  at  $91,260,000.  During  the  first  10 

account  which  exceeds  $10,000  paid  months  of  this  year,  domestic  mer-  '  . 

heretofore  at  the  rate  of  1  per  cent.  1  chandise  was  exported  to  the  value  /  'N 

on  accounts  on  the  books  on  Sep-  '  of  $1,868,094,000  compared  with  $2,-  I 

tember  2,  1942,  will  be  applied  to  !  744,867,000  a  year  ago,  and  the  10-  '  I  \ 

all  accounts  on  the  books  on  De-  I  month  pre-war  figure  of  $708,236,-  j 

cember  31,  1946.  To  receive  the  in-  j  000. 

terest,  such  excess  funds  must  be  j  Value  of  merchandise  imports  es-  ^ 

continuously  on  deposit  for  full  j  tablished  a  record  in  October,  total-  ^  Jy  jO  ^  J9  a  m  A  •  a 

- ^ -  I  $156,096,000  in  September  and  $134,- 

Appolnlmenjs  Announced  j  “'’iSS 

By  Banque  Can.  Nationale  1  39  October  average  import  of  $68,- 

-  597,000.  For  the  first  10  months  of  •  .  ^ 

Following  the  retirement  of  Yvon  '  this  year,  imports  were  valued  at  RpnPBth  thp  lififfltpfl  trpps  parrpr  philiJrpn  iinwrnn  ' 

Lamarre,  of  Montreal,  and  Henri  i  $1,547,203,000  compared  with  $1,-  L>eiiedlU  1116  llgnieu  ireeS,  eager  00110160  UOWTap 

DesRivieres,  of  Quebec,  both  for  !  322,174,000  in  the  like  period  of  1945, 

many  years  a.s.-istant  general  man- !  an  increase  of  17  percent.  Imports  _ T  U  xU  f  xL  Air  ‘x*  x 

agers  of  Banque  Canadienne  Na-  j  for  the  pre-war  five-year  10-month  toeir  prCClOUS  gllLS.  lo  OeartoS  irOOl  tOC  JVlaritlOieS  tO 

tionale,  the  board  of  directors  of  the  j  period  were  valued  at  $662,238,000. 

board  has  made  the  following  ap-  j  Imports  of  merchandise  into  Can-  t»  •  •  1  1  1  ri-.i 

pointments:  j  ada  in  October  broke  all  previous  BlltlSh  Lolumbia,  Warm  fireS  gloW.  There  IS  food  Oil  OUT 

J.  A.  Duhide,  general  superinten-  monthly  records  by  a  wide  margin, 
dent,  Ulric  Roberge,  chief  inspector,  j  Commodity  imports  during  the 

P.  de  L.  Tache,  manager  credit  de-  j  month  were  valued  at  $186,393,000  'I'flhlps  lr1112^htpF  HI  ihp  PIT*  PnH  Iipdoittp^i^  id  OllF  ViPPFf  ’ 

partment,  and  J.  L.  Davignon,  |  compared  with  $1.56,096,000,  in  the  IdLHCS,  IdUgllier  ID  1X16  air  aDQ  IiappiIieSS  HI  OUT  IieartS 

Montreal  district  manager,  are  ap-  ■  preceding  month  and  $134,404,000  in 
pointed  assistant  general  managers.  |  the  corresponding  month  of  last 
Mr.  Tache  will  have  his  office  in  I  year. 

Quebec  City.  j  The  October  valuation  exceeded 

Louis  Rousseau,  assistant  chief  j  the  earlier  high  e.stabiished  in  May  Canada  has  earned  this  good  Ghristmas, 

inspector,  is  appointed  chief  inspec-  |  -  $164,19,(,000  —  by  13.4  per  cent.  ^ 

tor.  E.  Beauregard  and  Rodrique  !  and  was  about  three  times  as  high 

?gerS"^aVe’’‘^Jj?olnfed'"  man^  !  $68,S7,nf)o.®'’'^  thcse  good  thlngs.  They  are  ours  lo  enjoy  because  we  have 

credit  department:  .1.  N.  Gosselin,  VVith  a  higher  level  of  imports 

assistant  superintendent,  i.s  appoint-  I  recorded  everv  month  this  vear,  the  11  1  1  •  1  11  1  iir  1  i  /•  i  iit  i 

ed  superintendent.  aggregate  for  the  first  10  months  Walked  the  middle  road.  W  6  tiave  kcpl  our  scnsc  ol  valucs.  W  6  have 


ed  superintendent.  aggregate  for  the  first  10  months 

- - -  rose  to  $1. 547, 203, 000  from  last 

See  1948  InerPACP  In  forresponding  figure  of  $1,- 

jee  increase  in  322.174.000.  an  increase  of  17  per 

Life  Insurance  Rates  cent,  commodity  imports  for  the  10- 

-  month  period  in  the  five  pre-war 

Toronto— According  to  life  in-  years  averaged  $562,238,000. 
surance  company  officials  here  Each  of  the  nine  main  commod- 

rates  on  life  insurance  policies  in  import  groups  reported  October 

Canada  may  be  raised,  but  prob-  '  Rains,  with  the  exception  of  miscel- 
ably  not  before  1948.  The  changes,  j  laneous  goods.  The  most  striking 

it  is  indicated.  would  not,  of  I  advance  occurred  in  the  iron  and 

course,  affect  premiums  on  exist-  products  group,  which  rose  from 
ing  policies.  $31,547,000  in  October  last  year  to 

One  firm  is  stated  to  have  noti-  $50,215,000. 
fied  its  field  force  that  changes 
might  come  late  next  year. 

New  legislation  provide.s  for  in-  Ronl  fliaiKrae 

creases  in  rates  in  the  United  i  UdllR  Jldll  VillallgCd 

States  after  January  1,  1948.  | 


Bank  Staff  Changes 


St.  Louis  Appointment  !  bank  of  nova  scotia 

^ _ .  X  T  -x  N.  D.  Bishop  has  been  appointed 

ror  Great  West  Life  I  rnanager  of  The  Bank  of  Nova 

.  -  I  Scotia  at  Harbor  Grace,  Nfld. 

The  appointment  of  Gordon  F.  |  m.  H.  Gilmore  has  been  made 
Cantelon  as  manager  of  the  St.  |  manager  at  Freeport,  N.S. 

Louis  Branch  of  The  Great-West  I  \v.  F.  Noel -has  been  given  the 
Life  Assurance  Company  has  been  ;  post  of  manager  at  Bonavista,  Nfld. 
announced.  |  and  A.  M.  Stoodley  has  been  ap- 

Mr.  Cantelon.  who  is  a  former  ,  pointed  manager  at  Twillingate, 
resident  of  St.  Louis  and  returns  to  Nfld. 

that  city  following  a  progressively  j  j,^  Fraser  has  been  made  an 
.successful  career  with  The  Great-  a.ssistant  manager  at  Queen  and  Mc- 
West  Life,  succeeds  W.  Stanley  Caul,  Toronto. 

Stuart,  who  recently  relinquished  D.  A.  Y.  Merrick  Jr.,  has  been 
the  position  of  branch  manager  at  ;  given  the  post  of  accountant  at  Ha¬ 
st.  Louis  in  order  to  devote  his  full  rnilton  Ont 

time  to  personal  life  underwriting.  c.  V.  Hutchinson  has  been  ap- 
B.  OF  M.  SUB-AGEnFy  ffo'nto.^"  accountant  at 

_.  „  ,  7~  ,  .  G.  D.  Williams  has  been  made  an 

The  Bank  of  Montreal  advises  that  assistant  accountant  at  Queen  and 
an  office  of  the  bank  was  opened  on  McCaul  Toronto. 

December  9  last  at  Gibson’s  Land-  ’ _ .! _ 

ing,  B.C„  to  be  operated  as  a  sub-  .  .  «  ■ 

agency  to  the  Carroll  &  Hastings  Residential  Building  In 
branch,  Vancouver.  Service  two  •  •  /\££  tl*  v 

days  a  week,  Monday  and  Thursday,  l/OniiniOn  Wfr  I  hIS  Tear 

will  be  given.  - 

..  —  -  ..  Ottawa.  —  The  Dominion  Bureau 

C.AN.  B.VNK  NOTE  BUII.DINO  of  Statistics  reports  new  dwelling 

-  units  completed  in  the  first  10 

Property  has  been  bought  for  a  months  of  1946  totalled  21,610  less 
new  two-storey  plant  for  Canadian  by  slightly  under  one  per  cent,  than 
Bank  Note  Co.  Ltd.,  it  is  reported,  the  number  completed  in  the  same 
Work  on  the  building  is  expected  period  of  1915. 

to  start  next  spring.  Bureau  figures  apply  only  to  214 
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MINES  INDUSTRY 


IIFING  MARKL.  RECORD 

TroMtocHens  on  TORONTO  STOCK  EXCHANGE 


j  Akuilcho 

_  .  .... 

Aiii-I.ardri' 

Statement  by  Canadian  Melal  A'h.  voii<,w 

•  M  •  im  w  •  j  Ai:f?l(i  H;ir  . 

Minini;  Association  Points  auk.  houvh 

Need  for  Study,  Relief  I  Am'MI'Iiih 

_ *■  Avjoii  . 

Ai  111]  I  -I' 

POSITION  REVIE^VED  viiiirii-M  . 

_  Ar.hlry  .  . 

_  '  .  Asloria 


largest  primary  industry. 


in  general  today  plu.s  a  number  of  u„„5_  ■  ' 

hazards  peculiar  to  the  industry.  |  caiiiimn 

‘‘At  a  time  when  Canada's  second  1  i^nniplx-ii  . 

largest  primary  industry  should  b®  |  V*nribo»'*'"'^' 
leading  us  into  a  period  of  post-war  (;K,'i'i,"'Trciii.  .  . 
prosperity,  it  is  being  pushed  to-  I’af.  ... 

ward  stagnation  by  circumstances  i)'’"'- 

revolving  around  labour  shortages  I  I  . 

and  the  high  cost  of  materials,  j  (;i,rsiri  vii!e  . .  .  . 

coupled  with  controlled  metal  prices  j  t;iiri*niuiiii  . 

in  Canada  and  high  taxation,”  the  . 

statement  continues,  i.aUf’  .  ! 

1946  Output  Seen  Less  (,h<>.kirk  .  .  ... 

‘‘Present  indications  are  that  pro-  ('.<.l"iiiiu-  . 

duction  for  1916  will  be  lower  than  '•"Ul  ... 


‘‘Present  indications  are  that  pro-  i  (.<.i"iiiiu-  . 

duction  for  1946  will  be  lower  than  I  . 

,  J  .J  (.(niiiiiii'iiin  . 

in  the  pre-war  period,  and  consider-  !  itciiiiie 

ably  less  than  in  1941.  Because  of  j  Cim.  sincii.  . 

circumstances  beyond  its  control,  the  ■  ('I’nwcst  . 

industry  is  not  able  to  make  its  full  (*r’,'.l,Vamnin  ' 

contribution  to  the  economic  well-  cniinoi-  _  ......! 

being  of  the  country.  I'.niwsiioie  . 

‘‘In  a  situation  like  this,  the  entire  . 

country  suffers  with  the  industry, 

because  literally  hundreds  of  thou-  iicitii  . . 

.sands  of  Canadians  depend  upon  our  i).(k<'UM.ii  . 

mining  industry  for  their  livelihood  . . 

—  either  through  direct  employment  .. 

or  through  work  in  supplying  in-  |  Dmu.  Maxucs . 

dustries  or  in  industries  using  its  |  . . 

products.  The  prosperity  of  her  I 

mining  industry  is  vital  to  the  pros- 1  khsi  ',\nii>hk  .  .... 

erity  of  Canada.”  I  k.tsi  MhIhi . 

The  statement  points  oyt  that ! . 

gold  mines  in  particular  had  been  |  7, 

hard  hit  by  the  return  of  the  Cana-  j  |•|<ll>I1l^  . .  '. . 

dian  dollar  to  par  with  the  U-S.  |  i-'';'*' , . 

dollar  -  a  circumstance  which  j',.7l;„,,7pi7r . '...... 

knocked  several  dollars  an  ounce  off  I  |.'ri>>>isher  1!  .  7.'.  ..' 

the  selling  price  of  gold.  Other !  (uaiii  v.k . 

minerals  selling  in  a  world  market ,  '/'Hic*  . 

had  also  been  affected.  !  rioirr  Yaka  .7. . . . 7 . 

‘‘The  result  of  this  development  ;  (;,,iii«la  . .  .  . 

has  been  the  loss  to  Canada,  prob-  i  (iiiiiii-rasi  . 

ably  for  all  time,  of  millions  of  dol- 1  . — 

lars  worth  of  ore.  Mines  which  |  (|7i*d."'.\iTow 

formerly  were  mining  low-grade  as  la.id  . . 

high-grade  ore  on  their  properties,  <|oiilora  . 

novy  have  been  forced  to  choose  be-  j-erdn'sh . 

tween  the  mining  of  only  the  beat  dniii.  nousq. 

ore,  or  of  suspending  operations  al-  (iiiiinai-  - -  - 

together.  i, . 

“All  this  is  bound  to  have  serious  Harkar  **^7. . . . . . . . . .7 

repercussions  on  the  economy  of  the  i  narricana 

country  in  the  future;  and  any  Hasnaa  . 

measures  taken  now  to  alleviate  the  . . 

situation  will  surely  prove  of  great  Hadiay  Mas.  .7!77! 

benefit  to  all  Canadians  in  years  to  Hava  . 

come.  For  this  reason,  the  mining  Hiaiuidna  . 

industry  welcomes  the  obvious  *"- i  Y  . .  . 

terest  of  the  government  in  its  ....  .......... 

problems  as  exemplified  by  forma-  H<>wa>  . 

tion  of  the  Cabinet  Committee.”  f*'"’-  . 


Hud.  ISa.v  .. 
Hi'jsh  Mai.  . 
IiKliaii  l.uke 
Inspiration 
Int.  Niokal  . 


Sale  of  Elderidge  To  j  7.7.7. 

Elder  Mines  Planned  I 

-  j  Jack  Waite  .  ■■'.'IM 

Toronto. —Subject  to  ratification  I  .i.-u-oia  .  •'••'41;; 

by  shareholders  at  a  special  general  1  Ja'”."  ^ . . 

meeting  here  on  Monday,  December]  j'''yi'*7',>n.  ..  ..■7.  .7.  '"'oti'i 

16.  Elderidge  Gold  Mines,  Ltd.,  will  .  J.*-;’’"* 

sell  and  transfer  its  assets  and  un-  ;  ku.viand  .  '-tir'!! 

dertaking  to  Elder  Mines,  Ltd.,  for  j  ,5Vn''Add  ’7.......  .7. 

consideration  of  one  share  of  Elder!  k.  i;. '(;ai7  . !. .  77. .  .7.  .'iiMtiii 

for  each  eight  shares  of  Elderidge.  !  Kiik.  Hud . 

If  the  shareholders  of  Elderidge  ap-  .  ,7' .  .7 't,';tin 

prove  this  by-law  enacted  by  direc-  i.^prador  ..7.7 _ 7  i.rui 

tors,  that  company  will  wind  up  iU  i-aisucrrc  . .  . 

affairs  and  surrender  its  charter.  j-  ..  77777..'  iMlIiit 

According  to  a  progress  report  b.v  .shore  .  ....  .  .  7  . 

mine  manager,  A.  H.  Honsberger,  i.arderu  . 

operations  at  the  property  of  Elde-  ■7.’..  .7....7.’.  i»'i 

ridge  were  suspended  in  July.  Con-  cad .  4  •'•mi 

Siderable  further  drilling  will  be  nec-  i.jipiiskn  . 

essary  before  any  definite  ore  sec-  . .  44420 

tions  can  be  said  to  be  indicated,  he  i7xiiidii» '  .  .  .  .  .  7 .7  4,'nmi 

stated,  although  results  so  far  ob-  i.ini^iiiau  .  '‘I*-!"" 

tained  are  encouraging.  There  re-  7; 7; 7.'. 7 

mains,  he  added,  the  possibility  of  i.unward  . . .'.ritki 

finding  at  depth  at  2,000  ft.  or  more  i..vii.x  yk .  I'J.oiijt 

the  extensions  of  the  No.  1  and  No.  7.7.7 

3  veins  already  indicated  on  the  ad-  .Maci'ic  .  12  son 

joining  Elder  property.  Mac.  (Vvk»hutt  .  r>,n<io 

*' _ Madsen  . . 

Maiartie  . .  4,77a 

Silver-Miller  Drills  777'  S 

Locale  Native  Silver  .^-us  -V-' 

Three  diamond  drill  holes  have  ;  Martin  .  .''.oiiij 

been  put  down  from  the  285-foot  McIuIm-p  .  i._2fia 

level  floor  at  Silver-Miller  Mines,  j', I'lioo 

Cobalt,  in  the  current  program  to  McMannac  .  119,075 

define  the  limits  of  “Shoot  A”  Mentor  E\ .  100 

where  high  grade  silver  was  en- 

countered  earlier  this  fall,  reports  ^(,,^1,^,.  . . . 

W.  R.  Bacon,  consulting  engineer.  M.viamaiiue  .  19,200 

One  hole  encountered  high  grade  , - - 

silver,  another  free  silver,  and  the  .777777  .-,;,500 

third  narrow  calcite  stringers.  xn,  vciio.  ! .  o.ooo 

Hole  No.  16,  drilled  south  62  Nicholson  .  ■'•.•'■flii 

degrees  east,  cut  No.  2  vein  from  . 

20.0  feet  to  20.5  feet  and  mine  ^^Irhenite  ..‘.7. .■.■.7.  .7.  rj’s'on 

manager  Harry  Miller  states  that  Nru-Kohi  .  t7,.")00 

it  ran  820.8  oz.  silver  per  ton,  .Nonncial  . .  20,80:1 

which  at  current  prme.s  would  be  7 '. 7 . 7 !  " 

approximately  $720.00.  From  there  Northland  .  «.ooo 

to  95.7  feet  the  hole  penetrated  North.  Can .  44.300 

Keewatin  volcanics,  characteristic  •; “7  77"  rlli’;;,', 

rock  formation  of  the  area,  and  o.i  pyi.y  '  .'.'.7.  .7. 7  '2.000 

from  that  point  until  the  bottom  onicpia  .  .5.200 

at  149  feet,  was  in  diabase.  (imuitrans  .  3,50o 

Hole  ’  No.  ^7,  drilled  north  62  .7.'7!.!!77.'  9.000 

degrees  east,  cut  the  ore  zone,  osisko  ....". .  23,7.'i(' 

From  47.7  feet  to  48.1  feet  it  Osulakc  .  8.R00 

pas.sed  through  Keewatin  lavas,  ■“■■■77  xll.-'o 

well  fractured  and  mineralized  .  .7.  ..'.’.  .7.’  .  .  7.200 

with  native  and  rubv  silver.  From  i‘arauiui| .  iio.ooo 

48.1  feet  to  48.4  feet  there  was  1‘aihcc  .  2.-.00 

abundant  native  silver  from  48.4  |..■y„‘^.','il',’.r  . 7.  i.'ilso.v 

feet  to  48.9  feet,  heavy  cobalt  i>;.;,.aVy  :i47,200 

mineralization  and  from  48.9  Pciron  . 2,-ioo 

feet  to  49.2  feet,  fault  breccia  |  - . 

with  a  little  ruby  silver  I  pioui.cr  ..’...777.7.  7l;i25 

specks  of  native  silver.  I  Pure.  Pen.  .  Lioo 


Port*.  !V‘n.  .... 

PRIVATEER  MILLING  I  Y,i 

Vancouver:  —  Favorable  progress  |  i>.,.|,,i,  ,•  . 

at  both  the  Privateer  and  Tofine  '  Picstou  . 

properties  of  Privateer  Mine,  Ltd.,  ‘ 

is  reported.  At  Privateer  there  were 

87  men  on  the  payroll  which  is  x'o<cii-ttin  — 

adequate  for  the  present.  Mdling  Q.ieiiidnt  . 

started  in  the  latter  part  of  No-  p*^,7i?puVi  .7' 

vember  and  at  present  the  nvne  is  | 

producing  about  50  tons  daily.  This  |  H-no  <.  Id  ... 

will  be  gradually  increa.-ed.  De-  1  . 

comber  output  is  estimated  at  -fSS,- ]  ' '  '  /  7 

000.  Hftuyn  .MecB.  ... 
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-THE  FINANCIAL  TIMES,  DECEMBER  20,  1946 
E.  Sullivan  Shaff  I 

Down  to  351  Feet  Western  Oil  News 


•^1^1  East  Sullivan  Mines  reports  the 
five-compartment  .«haft  was  deep- 
j  ened  to  400  ft.  an  advance  of  150 
.:i!i  ;  feet  in  November  and  excavation 

:  completed  for  the  station  at  300 
iito  ■  ,  feet,  with  improvement  in  rock  con- 
.'7'  ditions  in  the  shaft  and  labor  sup- 
■'y,  ^  ply. 

'(7  '  Headframe  and  ore  and  waste 
.20  bins  were  finished.  Railroad  grade 
is  now  ready  for  ties  and  steel 
7-  j  which  will  be  laid  in  the  spring, 
i.i.i  ;  Metallurgical  testing  was  con¬ 
i':’  tinned  by  the  company  at  Ottawa 
•"2  and  by  North  American  Cyanamid 
!V‘.  Co.  Re.sult.s  indicate  the  ore  grinds 
■  18  easily  and  will  require  about  half 
••■•|  I  the  grinding  capacity  for  a  nor- 
x.-,  j  mal  gold  ore;  that  a  .satisfactory 
.Mil  extractions  of  metals  can  be  made 
with  both  copper  and  zinc  concen- ' 
I;,,,  I  trates  of  desired  quality  obtained: 
.n  I  that  a  high  grade  pyrite  conccn- 
•98  trate  can  be  recovered  easily  and  i 
j  cheaply.  '  1 

Jp.  High  Grade  Silver  I 

.'c!  I  At  Golden  Manitou 


Mining  Notes 


AI'RALEE  gold  mines  with  other  company  fim 
C.  M.  Bostwick,  Secretary-Treas-  ^^ted.  The  Clinger  is  on 
urer  okf  Auralee  Gold  Mines  Ltd.  on  | 
his  return  from  a  trip  of  inspection  | 


■2.'>  .2.'>  J  j  .97  .111  (  \  flat,  4-inch  streak  of  silver 

2  8'.  2  s'  ,-,’iiii  27:.  i  a-ssaying  8,373  ounce.®,  or  prac- 

ji)  !iii'-  .  7.  7.1:1  ji9  j  tically  one-fourth  silver,  lias  been 

j  encountered  in  No.  6  stope  in  the 
90.'5  west  drift  of  Golden  Manitou 
1  Mines,  according  to  word  received 
I  from  Andrew  Robertson,  general 
'  manager  of  the  mine.  While  it 
■  ■  •  •  :  is  not  extensive  enough  to  have 

W’ith  other  company  finances  inter-  ^'''®tt  bearing  upon  the  output  of 


ested.  The  Clinger  is  on  tlie  east  of  '  ^b®  mine,  he  states  it  is  of  more 
Bevcourt,  an^  Kayrand  Mining  Co.  '  ^ban  of  ordinary  interest  in  prov- 


m."r,tu™S7m7\r%  otT„.p«iion||'>-E™  " i'l™  !  ilwll7’ ‘ 

ot  ths  i  northerly  th'n  beUeved’.on.J  !  T"®  -l-'nrH  " 'H .  >;r  nnre. 

E.  Gordon,  has  proved  highly  satis-  9  _  _  So  far  the  streak  has  persisted  for 


•21 'j  factory,  results,  as  indicated  by  the 
r'  assays  taken  and  further  extension 


FORCVPINE  REEK 


So  far  the  streak  has  persisted  for 
a  length  of  20  feet. 

Last  month  Golden  Manitou  pro- 


assays  laKeii  aiiu  lutb.ic.  ..ryot,..., . ,  .  „  -  ,  *u  i  ioasi  monin  liouien  Aianuoii  pro¬ 
of  the  vein  which  is  open  at  both  ;  Porcupine  Reef,  one  of  the  pro-  j  60.000  ounces  of  silvtu*  on  a 

ends.  jects  under  Broulan-I  orcupuie.  has  |  ai-ound  600  tons 

The  atmeture  has  been  stripped  sunk  its  three-compartment  shaft  to  '  sliowin^;  an  average  content 

and  test-pitted  intermittently  for  a  1,000  ft.  and  development  on  the  j  ounces  per  ton  of 

further  distance  of  approximately  200-ft.  level  would  be  well  under- 1  ^lined  and  milled. 

300  ft.  with  widths  varying  from  2’  way  early  in  1947.  Milling  will  be,  _ 

to  S'-s’  The  vein  is  a  grev-bluish  •  handled  by  Broulan,  which  is  s®'*!  _  ,  ^ 

quartz  with  galena  showing  and  pretty  well  on  a  salvage  basis  in  its  <  WOOfl  UTG  Supplies 

considerable  visible  free  gold.  j  original  mine.  Grant  Yellowknife 


,  Sampling  was  carried  out  in  the  i  ,  .  ,  _ 

/.•2  'pits  and  trenchings  and  exposured  |  O’BRIEN  MEETING  j  Toronto:  ..  Tribute  was  paid  the 

-TO  from  blasting  with  following  results  ,  O  Brien  Gold  Mines  annual  meet-  ^  Dominion  government  bv  directors 
of  six  chip  samples  at  5'-20’  'it®'’'  I  '*48!  "'ill  be  held  in  Montreal  on  Jan-  ,  Qjgnt  Yellowknife  at  the  com- 
x/i  '  vals  over  widths  of  from  2'  to  5  6  ^  uary  10th.  i  pany's  annual  meeting  here  for  the 

.85  gave  as.says  of  from  $3.50  to  $87. .50*  •  -  -  practical  interest  shown  in  the  de- 

••'4  '  and  five  grab  sample.s  produced  PEN  RL\  J’/^*'**  velopment  of  the  Northwest  Terri- 

.;i»  I  values  from  $14.70  to  $458.50.  Pen  Rey  Gold  Mine.s,  in  the  with  Yellowknife  as  the 


Tribute  was  paid  the 


vals  over  widths  of  from  z  to  o  b  ^  uai>  juin.  i  pany's  annual  meeting  here  for  the 

■gave  as.says  of  from  $3.50  to  $87. .50*  •  -  -  practical  interest  shown  in  the  de- 

'  and  five  grab  samples  produced  PEN  RL\  J’/^*'**  velopment  of  the  Northwest  Terri- 

values  from  $14.70  to  $4.'i8.50.  Pen  Rey  Gold  Mine.s,  in  the  ^Q^jpa^  with  Yellowknife  as  the 

Plans  are  now  being  laid  to  start  ;  Groundhog  River  area  of  Ontai  lo.  ppj^^pp  major  undertakings 

an  energetic  drilling  campaign  to  ex-  ,  has  two  drills  working,  and  holes  2,  j  ^|.|p  government  has  on  hand  now, 
plore  the  vein  to  depths  and  also  ex-  i  3,  4  and  5  are  being  finished  in  a,  pointed  out.  were  the  hydro- 

tend  the  vein  north-easterly  into  and  series.  One  hole  is  reported  show-  pipptt-jp  power  development  at  Snare 
beyond  the  creek  and  south-westerly  I  ing  4  ft.  of  good-looking  mineial,  I  jIip  aj,.port,  the  all-weatlier 

into  the  heavy  overburden,  as  it  is  ;  but  officials  have  no  a.s.says  so  far.  Great  Slave  Lake;  im- 

believed  similar  occurrences  appear  (  No.  I  hole,  drilled  for  geological  ad-  i  provement  in  navigation  on  the 

on  the  basis  of  which  showings.  ,  vance,  did  not  return  anything  to  Athabasca  river  and  orderlv  de- 
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trenching  is  to  be  aiarried  out  im-  ;  mention, 
mediately.  | 


LOrVTCOURT  GO 
Pierre  Beauchemin, 


velopment  of  the  new  Yellow'knife 
townsite. 

Shareholders  of  the  company 


- - -  -  I  Ql  EBEC  M.4NITOI  Shareholders  of  the  company 

JOLIET  QUEBEC  PAYMENT  j  Backed  by  approximately  one ,  ^^ere  advised  that  diamond  drilling 
Joliet  Quebec  has  been  paid  20  Golden  Manitou  .share  for  each  two  work  had  indicated  ore  far  ahead 
cents  ner  share  for  450  000  shares  -shares  of  its  own  outstanding  stock,  initial  milling  needs,  and  that, 
cents  per  snar®  lor  sou,  ou  Quebec  Manitou  has  been  stronger  ,..hen  the  mill  is  renrtv  late  nevt 

by  Frob^her  Exploration.  There  J 

remain  877,649  shares.  .  „  romnares  with  $3  00  for  start  with  the 

_ _ _  _  J.I.J1  compares  wiin  lor  fpgspi  power  until  hvdro- 

I OUVTCOURT  GOLDFIELD  *‘"‘4  represents  electric  power  is  available  about 

LOLVICUIjKA  OYFi^ur  I  about  73'7  of  the  break-up  value  of  ;  April  1948 

Pierre  Beauchemin,  president  of  holdings  of  that  company.  It  doe.s  yiost 'of  the  ore  for  the  mill  will 
Louvicourt  Goldfield  reports  that  not  take  into  account  claims  of  he  taken  at  first  from  No  ’’  shaft 
t^he  East  extension  of  the  “B”  ore-  Quebec  Manitou  in  the  Bourlama-  ...ppre  the  score  averages  .569  ounce 
body  on  the  225  foot  level  has  been  que-Louvicourt  district.  ;  pe,.  ton,  and  then  ore  in  No.  1  shaft 

reached  and  drifting  eastward  is  -  .  ^  „  where  tlie  ore  averages  .49  oz.  per 

proceeding  In  high-grade  ore.  The  CAMPBELL  RED  LAKE  ton  will  be  develooed  as  soon  as 


CAMPBELI.  RED  L.\KE 


per  ton,  and  then  ore  in  No.  1  shaft 
where  tlie  ore  averages  .49  oz.  per 
ton  will  be  developed  as  soon  as 


feet  where  cut,  a  dimension  compar- !  have  its  shaft  completed  to  600  ft. ,  ^  ,haft  wiH'likely  be  sunk 

able  to  intersection  had  in  drilling  depth  by  February,  and  crosscutting  ^t  the  site  of  the  mill. 


I  from  surface. 


north  and  south  for  development  of  , 


Drifting  on  the  375-foot  level  the  two  zones  indicated  by  diamond  ,  .  c'  m. 

‘•,',2  Esistward  has  exposed  170  feet  of  drilling  should  be  underway  in  the  DSTrCT  riTST  VcUSrrer 
Ail  ore  grading  $9.08  over  8  feet  with  first  quarter.  Exploratory  drilling  Pqi>  |.3|(e  Shore  Mines 

■92  the  face  still  in  ore.  Crosscutting  has  been  done  w'hile  the  .shaft  has  _ 

*•'"*  South  to  the  new  orebody  has  been  been  underway,  now  about  half  com-  Tnrontn-  _ Net  earnmec  cf  t  aUe 

completed  with  the  heading  in  ore.  pleted.  L®vels  wdll  be  opened  at  |  ghore  Mines.  Ltd  .  tfe  qiiaAfr 
.,2  This  IS  the  orebody  indicated  by  the  300,42o  and  600  ft.  horizons.  The  |  g^^ing  September  30.  the  first  quar- 
.93',  diamond  drilling  last  week  two  hook-up  of  hydro  power  m  the  first  ter  of  the  company's  current  fiscal 

holes  drilled  from  the  375  East  drift  quarter  will  epedite  the  lateral  de-  Year,  were  eqiial'to  17  cents  per 

returning  sections  of  14  and  16  feet  velopment  and  shaft  work  ha.s  been  I  according  to  official  state- 

.45  assaying  $15.00  and  $7.63  gold  per  earned  on  with  Diesel  power.  py  company. 

•^•_  ton  respec^ely. _  UTVCHFSTFR  I  4RDKR  MINFS  '  This  compares  with  net  equal  to 

I  i»/\¥’erk¥Ti,'rp  U  IN  CHESTER  LA  KDKR  M  IN  F,  ,  cents  per  share  in  the  corres- 

.j-  CALDER  BOl  SQFLT  Winchester  Larder  Mines  has  i  period  of  1015  It  is  esti- 

.iio  Calder  Bousquet  Gold  Mines  Ltd.,  launched  a  program  of  surface  work  ,  earnings  would  have 

1-  9  m  diamond  drilling  hole  No.  54  has  and  dianiond  drilling  designed  to  •  5  3  ^P3,.3 

cut  14  ft.  Of  well  mineralized  grey  thoroughly  explore  the  important :  ,3^^^^  ^  jp^  jp 

.•x,  wacke  condition  at  638  to  652  ft.,  discovery  made  on  surface.  The  ,  revenue  suffered  throu-h 

.45  report  officials.  -The  structure  is  property  lies  adjacent  to  Armistice  ren'ioval  of  the  exchange  premium. 
•'•;  in  the  conglomerate  zone  already  and  West  of  Kerr- Addison  in  the  I  provement  in  earnings  was 
known  to  follow  a  length  of  approx-  Larder  Lake  area  of  Ontario.  hrmicrht  trontmoni  nf  n 


imately  1,300  ft.,  and  came  in  at  The  shearing  has  now  been  traced  „f‘ 

TKn  f.  ir.  lano-fh  f.,-  -I  nnn  feidue  U1 


Improvement  in  earnings  was 
brought  about  bv  treatment  of  a 


I  about  750  ft.  in  core  length. 


for  over  1,000  feet  with  width  rang-  , 


ore  average  re¬ 


covery  for  the  period  being  $15.97  ; 


ing  up  to  104  feet  The  showing  wa.s  ^  compared  with  $11.67, 

Til.,  K  uncovered  in  a  wide  shear  of  altered  ,  ^Yhicli  more  than  offset  the  increase 

1.20  Elder  Mines  Limited  has  been  porphyry  is  well  mineralized  with  .3  operating 

.18  using  one  diamond  drill  on  five  fine  pyrite,  molybdenum  and  some  c  o 

shifts,  and  another  machine  is  be-  galena  showing.  Chip  samples  from  ;  "  '' _ ; 

702  ing  added  to  supplement  a  consider-  the  discovery  ran  up  to  $140.00  gold  ,  ,,  ,  ij  r\  ‘ii  /- 

..30  able  drilling  program  to  No.  3  vein,  per  ton  with  other  values  $66.50,  MsCClonald  Drill  CuIS 
.20  which  parallels  No.  1  vein  system.  $42.00,  $122.50  and  $56.00.  j  Hiqh  ValuGS  111  Gold 

j'ljj  Lateral  drilling  starts  on  the  400  ft.  Trenching  is  being  carried  acro-ss  !  “  _ 

•j’-,  eastdrifttolocateNo.  4  vein  down-  the  shearing  at  25-foot  intervals,  i  j^p^  Campbell,  mine  manager,' 

i.a0  ward.  ,  surfaces  will  be  blasted  to  ^,3P^^„3l^  Ltd.,  reported  to, 

unalterei  faces  for  thorough  p^^^,  P^^^  ^P^^  ^P^  3^;^^^^  p3,, 

200  ft.  level  has  indicated  this  frac-  sampling.  Simultaneously  diamond ,  p^3^P3j  ^  ^  P  3^,,  ^^.33! 

.95  ture  system  for  length  of  some  3,000  drilling  is  being  conducted  to  test  ^  completion  with  only  35  ft. 

f  \  ^  K  !r-?r  T  i  more  .to  go  and  the  station  to  be 

fjo  dicated  by  drilling.  Indications  are,  The  Company  has  received  in  ex-  4.  .  thn  Q‘>''  font  IpvpI 

46:7.5  States  the  manapment.  that  a  gap  cess  of  $60,000  undp  the  terms  of  ^,3^  reported  that  in  the  vici- 

of  1,200  feet  will  contain  ore  lenses  an  underwriting  and  option  agree-  '  .4,,  ooo  Jf  uod  « 

as  drifting  advances  south.  ment  recently  concluded  with  strong  "^i  iLwL  n.  Inf n  .t-rv  nf, 

.2,>  ••  ■  .  ^  .  good  looking  quartz  vein  carrying  , 

,  25  The  No.  1  vein  to  date  has  been  mining  interests.  j  Considerable  copper.  Channel  sampl-  i 

•i;}’/-  1,398  ft.,  of  which  967  ft.  has  been  NEWCQK  MINING  i  PnrripH  nnl  hn^  nrpUnHnnVv^ 

in  ore  grading  $7.84,  over  exposed  A  .small  amount  of  equipment  not  7  j  [  p  [nferesMog  gold  ami 

1.59  width  of  8.1  ft.  The  levels  are  at  yet  delivered  has  delayed  Possibly : 

•99'';  the  200,  400  and  600  ft.  horizons.  until  January  the  first  test  run  of  ^  me  ^  '  '  I 

RFCroiTRT  VEIN  SPl  ITS  The  most  important  part  of  his 

,00  REGCOURT  VEIN  SPLITS  Mining  &  Refining,  Ltd.,  concerns  HoIp  170  rlrillpd  in  • 

a.n.'i  The  new  rich  vein  at  Regcourt  attaches  considerable  importance  to  !  xM-uvavr  firvri  ' 

46.2.5  Gold  Mines  encountered  in  shaft  the  discovery  of  a  vein  of  good  width  7.,  ! 

sinking  at  depth  of  155  ft.  has  split  in  crosscutting  at  the  south  end  of  undei^ievelopinent^^This^hoie  cut  ‘a  • 
1.93  into  two  parts,  one  running  out  of  the  4th  level  and  the  encountering  .  ouartz  vein  from 

.19  the  shaft,  and  the  other  branch  of  a  strong  vein  at  the  northend  of  •  oir  A  ..’.i,-  o  o„,.p  n-oh  -.c  ' 

^  steepening  to  70  degrees  and  just  the  same  horizon.  These  finds  are  to  31o  ft  vvl  ch  ^ 
ove,.,.otm width.  ,.id  to 

•i.i  GOLDVUE  MINES  found  in  the  other  ores.  i  ’^t"  I 


■99'';  the  200,  400  and  600  ft.  horizons. 
.97  J _ 

d;]'-’  REGCOURT  VEIN  SPLITS 


over  a  foot  in  width. 


I  In  its  latest  report  on  pro.spects 
I  in  Lloydminster  field,  Sask.at- 
:  chewan  Government  says  that  more 
•than  120,000  bbls.  of  oil  were  pri- 
duced  on  the  Sa.'katclievvan  side  of 
the  field  up  to  October  1  this  year, 

,  compared  with  16,000  bbls.  last 
year  and  331  bbls.  in  1910.  A  large 
scale  natural  ga.s  development  n 
the  field  was  possible  through  ex¬ 
pansion  of  drilling.  Four  naturil 
gas  wells  were  producing  for  use 
in  nearby  Lloydminster.  About  100 
men  wore  employed  in  drilling  on 
,  the  Saskatchewan  .side  of  the  ficM. 
which  straddle.®  the  Alberta-Saskat- 
chewan  border. 

i  C.P.R.  anti  C.N.R.  have  been  ii.®- 
,  ing  approximately  one-half  the  pro- 
'  duction  of  the  field,  or  20.000  barret.® 

I  a  month.  There  was  more  oil  avail- 
I  able  than  the  present  cleaning  plant. 

;  on  the  Alberta  side  of  the  field, 

'  could  handle. 

I  - 

Operation.®  in  Alberta  of  Shiimi.a 
Oil  C'ompany  are  reported  on  by 
\V.  p'.  Bowman,  president,  who 

states  that,  at  the  Sluinda  Bnider- 
heim  well  the  company  has  .switched 
to  rotary  and  ha.®  made  better  time 
to  1,017  ft.  It  i.®  expected  to  com¬ 
plete  during  the  ne.xt  few  d.ays 
'  with  a  test  of  tlie  Viking  sand  which 
showed  ga.®  in  the  Clonmel  No.  1 
about  two  miles  north  ot  Siumda 
holdings. 

.Shunda  No.  1  at  Nordegg  has 
drilled  out  the  200  ft.  cement  ping 
below  the  casing  and  is  now  core- 
drilling  to  the  bottom  of  the  Dev- 
nonian. 

The  .Shunda  Tdon  Taber  No.  1, 
which  has  been  standing  for  some 
time  is  now  moving  in  equipment 
to  resume.  Canokla  Drilling  has  let 
contract  to  Regent  Drilling  for 
completion  of  the  hole  from  460  ft. 

Imperial  Oil  is  moving  rig  from 
the  abandoned  Provost  No.  7  well, 

1  a  few  mile  nortlieast,  to  a  new  lo- 
lation.  This  is  the  Imperial  Green- 
glade  well  in  L.S.D.  5  of  16- 1 1-1  w  I 
on  the  Saskatctiewan-Alberta  bor¬ 
der. 

I  After  delays  due  to  .®now-blocked 
roads  the  equipment  and  truck.®  fo 
Hercules  Well  Shooting  Company 
i  reached  Alliance  No.  1  well,  and 
official.®  of  the  company  went  to 
the  field  to  watch  developments. 

From  the  field  a  report  said  that 
tlie  first  sliot  had  been  completed 
in  tlie  upper  water  horion  and  that 
the  flow  had  been  shut  off.  It  was 
expected  ttiat  a  second  water  hori¬ 
zon  would  be  shot  later  in  the  day. 
Meanwhile  the  report  said  oil  show¬ 
ed  in  the  sump. 

Officials  of  the  Hercules  com¬ 
pany  at  the  well  considered  the  out¬ 
look  favorable  and  Alliance  officials 
now  look  for  a  successful  water 
shut  off.  After  the  second  shot 
it  is  proposed  to  show  all  remain¬ 
ing  water  from  the  well. 

In  the  area  just  east  of  the  Medi¬ 
cine  Hat  gas  field  where  California 
Standard  already  has  extensive  hol¬ 
dings  a  further  reservation  was 
I  taken  up  from  the  Alberta  depart- 
;  ment. 

■  The  reservation  which  i.®  for  39.- 
337  acres  is  located  in  twps.  12  and 
I  13  in  range  3  west  4  and  has  been 
acquired  under  the  name  of  Jolin 
j  Galloway,  in  charge  of  Standard 
j  developments  in  Alberta. 

Plans  of  the  company  in  the  area 
have  not  been  disclosed  to  date  but 
j  the  holdings  are  extensive  and  prac- 
'  tically  surround  the  town  of  Medi¬ 
cine  Hat  and  the  gas  field. 

The  Common  Lloyd  No.  3  is  ex- 
I  pected  to  be  spudded  in  L.S.D.  6 
of  10-50-lw4,  Lloydminster.  The 
rig  has  been  moved  from  No.  22 
I  which  has  been  abandoned.  Com- 
moil's  first  Lloydminster  well.  Red 
'  Star  No.  1.  has  a  market  for  its 
3,000,000  cubic  feet  flow  of  ga.®  with 
Hu.®ky  Refining  who  will  use  it  for 
fuel. 

Homestead  Oil  and  Gas,  in  a  re¬ 
port  to  shareholders,  pointed  out 
the  value  to  the  company  of  the 
strike  at  Soutli  Princess  No.  3,  and 
stated  tliat  in  addition  to  it.s  inter¬ 
est  in  the  syndicate  it  held  4S0 
acres  in  the  area  for  it.s  own  use. 

B.  O.  Jones,  general  manager, 
says  the  holdings  are  considered 
favorable  for  oil  production  after 
the  success  at  Soutli  Princess  No.  3, 
and  other  recent  developments  in 
the  field. 

Found  non-commercial  w  h  e  p 
drilled  to  2,470  ft.,  the  Provost  No. 

7  is  to  be  abandoned  at  that  depth. 

Small  Profit  Shown 

United  Oils  Report 

Calgary:  —  United  Oils.  Limited 
reports  net  earnings  for  the  twelve 
months  to  September  30,  1946,  of 
$1,425.  Of  gross  earnings  of  $12,- 
539.  Federated  Petroleums  divi¬ 
dends  were  responsible  for  $8,771. 

Balance  sheet  at  year-end  dis¬ 
closes  cash  and  receivables  of  $21,- 
785  and  Dominion  bonds  of  $17,- 
490.  Current  liabilities  are  shown 
at  $50.  Shares  in  other  companies 
are  carried  at  cost  of  $225,490  and 
royalty  holdings  at  $4,265. 


Crude  Oil  Production 

Supplier)  by 

Parkinaon*  Joncaa  &  Co.  l.td. 


GOLDVUE  MINES 
Considerable  gold  has  been  en¬ 
countered  in  station  cutting  at  the 
350-ft.  level,  in  a  stockwork  of 


SITRF  INLET  WORK  SLOW 

Surf  Inlet  Consolidated  Mines  re- 


An  announcement  states:  '•This 
is  the  third  hole  in  that  area  that 
has  returned  interesting  gold  values 
and  it  is  believed  an  ore  bodv  of 


quartz  stringers,  with  widths  of  up  port  for  fiscal  year  to  June  30,  1946,  ‘  d°cate(TTn 'thiTirea*"  PYirther'^dri^^^  ' 

■,s  to  six  inches,  in  the  current  under-  reveals  current  assets  of  $155,310]  j  ^  dr  ii  , 

.15  ground  development  program  at  and  current  liabilities  of  $15,671.  |  "  '  e  caiiieu  oi  i.  ^  I 

Goldvue  Mines  Ltd.,  states  J.  M.  Supplies  on  hand  and  prepaid  ex-  ui,' » i-i  ig'i'  44i>'ri<kV 

jc,  '  Cohen,  consulting  engineer.  Report  penses  total  $17,012.  \V.  R.  Wat-  be.\i  i.ir.i 

^99  adds  that  the  quartz  veins  seem  son,  secretary,  states  rate  of  under-  Beaulieu  Yellowknife  Mines  ad- 
•9i'j  very  per.sistent  and  that  the  situa-  ground  progress  has  been  slowed  Yise.s  tlie  Toronto  Stocl;  Excliange 
j!j  tion  is  similar  to  that  at  the  190-ft.  by  labor  troubles,  but  encourage-  agreement  Dec^nber  10.  J. 

liod  horizon,  where  visible  gold  was  also  ment  ha.s  not  been  lacking.  Since  •  !•  Oelbauni  underwrote  50,000  sliares 
.19  in  evidence.  Another  report  from  reopiening  a  year  ago  about  7,500  ]  ®*-  35  cents,  payable  forthwith  and 

ij-l!!  L.  B.  Almond,  resident  engineer,  ft.  of  surface  drilling  has  been  done.  I  option  four  blocks  of  50,000  shares 

'24  says  that  station  cutting  at  the  350-  - - -  -  |  each  at  37'2,  42’2,  47'2  and  52'® 

:.54  foot  level  has  been  completed,  and  j  LAV ALIE.  MINES  |  cents  re.spectively,  exercisable  in  in- 

•®jj  that  shaft-sinking  has  been  resumed  i  Progress  report  of  Lavalie  9*^®'"’®®^®  intervals  of  two 

7',‘-  at  the  357-ft.  horizon.  It  is  planned  Mines  for  the  month  of  Novcm-  j  month.®,  starting  January  31. 

1:42  to  carry  the  shaft  to  a  depth  of  her  states  that  diamond  drill  hole  - - - - - - 

.98  ,1520  ft.,  and,  in  addition  to  the  sta-  No.  58  in  the  South  schist  zone  was  man  Mine.s  was  resumed,  to  explore 

tions  already  completed  at  190  and  terminated  at  851  feet.  It  cu^  sev-  at  ilciitli  a  pi'omising  fracture  zone 

.',0  350  ft.,  to  open  a  third  level  at  the  eral  wide  mineralized  zones  in  tlie  found  at  diiferent  horizons  in  two 

11.99  500  ft.  horizon.  schist  band  which  has  a  width  of  holes  m  the  same  vertical  plane, 

■'y  I,, 5.30  feet  at  this  point.  Mineralija- ,  5vhich  both  corned  good  gold  values. 

f  LOtl^TCOURT  TQWN^HIP  tipn  consisted  chiefly  of  pyrite  with  ;  Trenching  was  continued  North- 

.iiP ,  Regcourt,  Bevcourt  bnd  Buffadi*  minor  chalcopyrite  and  occasional  j  West  of  the  camps,  proving  exten- 
son  are  three  underground  develop-  sphalerite.  laiw  gold  values  pre-  sion  for  a  further  100  feet  of  the 
•j„  ment  job.®  in  n  row  at  t'le  northeast  j  vailed.  '  mineralized  shearing  previou.sly 

.25  corner  of  Louvicourt  township,  all  Joint  diaiiioiul  Uhlling  with  Norse-  opened. 
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Mils.  bbls. 

Dnilv  Avrr.  l  .S*.  _  I.SIKI.nr. 

Same  Week  I'.M:i  ...  1, kV.l.limi 

IjuTease  ovpi-  lIU.'i  IltiH.T  I.'* 

bbN. 
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Same  l*eiio4l  DM.*)  ......  .  1  ..'iii.'iJSli. 
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Crmie  Oil  Storks  No\.  *bi  lilil.ilnii. 

IiUTease  over  last  ueek  .'k'K, 

(jriiiie  Oil  S^tfieks  t'.M.I  .  ."iiKt, 


(•asoline  \o\ .  III  ... 
(iasoiine  Nov.  2‘t.  *)0  ... 


Deerease  for  Week 
asoline  One  Voar  \ko 


Week  November  2»  *40 
Week  November  Jo.  ‘46 
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S7.I  Kkmiii 
RX.OOT.Ona 


Djiiy  .Wti. 
CxuUe  UU 
bbls. 
16.601 
19.U.*)l 
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f  i  nAn  I  Jir  n  D  t  a.*  l  price  at  the  time  they  deliver  the  class  of  engineering  alloy  steels.  Of, 

IflAIrKIAI  I  AKIIK  lyCtV  ittOltC  IxdQttOflS  ^Otnpcitty  wheat  these  hundreds  ot  thousands  Uhe  pre-war  standard  steels  the! 

I  I  Qf  dollars  will  go  direct’v  into  their  nickel-molybdenum  tvpes  for  case  | 

SHORTAGES  CUT 
INDUSTRY  LOANS 

Hoad  of  Industrial  Develop- 1 
nient  Rank  Notes  Better  I 
Terms  Offered  By  Other  j 

EARNINGS  SHOW  GAIN 

Ottawa.  —  Due  to  continued  short¬ 
age  of  labor  and  building  materials,  | 
as  well  as  lags  in  machinery  and  | 
equipment  supply,  a  number  of  loan  j 
applications  to  the  Industrial  De¬ 
velopment  Bank  have  been  with-  | 
drawn,  Graham  Ford  Towers,  presi-  | 
dent  of  the  bank  and  governor  of  j 
the  Bank  of  Canada,  declared  here. 

Delays  have  also  been  noted  in  the  . . . .  . 

use  of  credit  already  granted,  he;  K  J  McVRniF  K  II  ATCKERS  ' _ _ _ _ I  ment  by  the  automotive  industry,  I 

'’^•president  ‘  l.irector  ^  IlITmillTn  llini/n  i consumer  of  nickel  for  plat- 

Submitting  the  Industrial  Devel-  |WTrnWATM  RilPifLI  |  mg  purposes,  of  heavier  thicknes.ses  j 

opment  Bank's  second  annual  re-  Incorporation  of  a  new  company.  Public  &  Industrial  Relations  IlllrnliUI  I  |i|l|nri  j  of  the  metal  and  increa.sed  plated  i 

port,  Mr.  Towers  added  that  for  the  '  Liniited,  has  been  announced.  The  new  organization  has  offices  in  Mont-  IM  I  Ulllin  I  L.  IIIUIl^U  j  areas  in  new  models;  new  industrial 

past’  vear  greater  desire  had  been  | and  Toronto  and  headed  by  Kenneth  McArdle  of  Montreal  as,  iCoiiiiniieri  from  nasre  ii  decorative  applications  for 

manifest  among  other  lending  agen- I  _ _  page  1) _ ,  heavy  nickel-plate,  and  wider  u.se  j 

cies  to  provide  industry  with  long-'  Public  &  Industrial  Relations  Limited  is  taking  over  the  business  of  ,vhere  «iih«fanfiai  nnantuioe  ^  nickel  coatings  on  plastic  and; 

term  credit.  !  Public  Relations  Sei  vice.  which  in  three  years  of  operation  as  a  division  rinrincr  voq*-  alununum  articles.  The  application  , 

'•Some  lenders.*’  he  said,  “have  ,  of  Vickers  &  Benson.  Ltd.,  grew  to  be  one  of  the  largest  organizations  of  three-wav  or  'trinie  allov  industrial  uses  | 

been  prepared  to  lengthen  the  per-  '  its  kind  in  Canada.  In  addition  to  Mr.  McArdle,  officers  oi;  the  new  containing**  nickel  c^iromium  *  r numerous 

iod  of  time  previouslv  regarded  as  companv  are  D.  K.  Bcii.son  of  Toronto,  V’ice-Pre.sident,  and  R.  H.  Vicker.s,  ‘  ...i,;  ,h’  •  ,  other  than  for  decorativ’e  pur- 

desirable  for  the  repavn^^^^^^^^^  ;  B.  J  McGuire  and  Harold  E.  Walker,  K.C.,  of  Montreal  a.s  D.rector.s.  '  P”'T:  i"' 

oesiiHOie  lor  me  repavmeiu  oi  aa- i  prominence  during  the  war  have  left  dustries  increasinff  use  is  beine- 

vanre.s,  and  others  have  modified  The  Toronto  office  of  Public  &  Indu.strial  Relation.s  Limited,  operating  their  mark  on  current  peace-time  made  of  heaw  nickel-plate  to  nro- 
their  views  regarding  the  type  of  as  a  .self-contained  unit,  is  under  the  direction  of  J.  Brvan  Vaughan,  production.  Their  tonnages  still  re- !  vide  corro.sion' resistant  .surfaces  for 
security  against  wliich  .such  loans  |  Harold  E.  Freeman  is  .Manager  of  the  News  Bureau  serving  both  offices.  ,  present  the  iargest  of  any  single  proce.ssing  equipment, 
could  suitablv  be  made.  These  con-  .  --  - - -  -  .  .  -  - -  |  _ 


price  at  the  time  the.v  deliver  the  class  of  engineering  allo.v  steels.  Of  . 
wheat  these  hundreds  ot  thousands  '  the  pre-war  standard  steels  the! 
of  dollars  will  go  direct’v  into  their  nickel-molybdenum  types  for  case  | 
pockets.  ;  hardened  parts  which  were  restrict-  , 

Farmers  More  Prosperous  '  ed  in  use  for  part  of  the  war  have  j 

In  the  opinion  of  the  grain  trade  :  returned  to  an  enlarged  peace-time 
insider  mentioned  in  the  opening  I  application.  I 

paragraph,  it  is  to  the  interest  of  all  “This  past  year  also  “as  seen  an  ; 
Canadians  to  .see  to  it  full  and  free  '  appreciable  expan.sion  .n  tonnage 
trading  is  re.stored  on  the  Winnipeg  j  of  tho.'e  low  alloy  high  strength  : 
Grain  Exchange.  Western  farmers  |  steels,  containing  small  amounts  of 
win  be  more  prosperous.  They  will '  nickel  for  flat  products  and  light ! 
provide  a  bigger  market  for'  city-  I  structural  shapes  emplo.ved  in  the 
made  goods.  And  all  Canada  will  be  !  construction  of  railroad  cars,  auto- 
more  prosperous,  as  a  consequence.  I  motive  truck  bodies,  power  shovels 
“There  has  been  .such  a  flood  of  and  similar  types  .^f  equipment 
lies  concerning  the  nature  and  func-  ;  where  weight  .saving  is  important, 
tion  of  the  Grain  Exchange  that  it '  “Consumption  of  nickel  by  the 
is  now  almost  impo.ssible  to  convince  plating  field  attained  a  new  high 
any  person  of  the  truth.  If  farmers  ;  during  1946,  the  extent  of  the  in- 
and  other  Canadians  were  to  .send  crease  over  pre-war  vears  being 
delegates  to  Winnipeg  to  make  over  .50^;.  The  desire  ot  electro- 
a  thorough  and  independent  study  ,  platers  to  build  up  their  inventories 
of  grain  marketing  it  might  be  ^  which  were  depleted  or  turned  in 
‘  possible  to  per.>-uade  the  general  '  for  government  use  during  the  war 
j  public  to  accept  the  real  facts.  ;  has  probably  been  an  important  fac- 
i  “What  is  needed  is  an  honest  fac-  ,  tor  in  the  activity  which  has  char- 
I  ing  of  the  facts.  If  we  are  too  timid  '  acterized  the  electroplating  field 
to  face  the  facts,  we  shall  pay  for  since  V-J  Day.  Other  contributing  j 
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it,”  said  the  spokesman. 


INTERNATl  NICKEL 


(Continued  from  page  1) 


I  influences  have  been  the  emplo.v- 
ment  by  the  automotive  industry, 
largest  consumer  of  nickel  for  plat- 
I  ing  purposes,  of  heavier  thicknes.ses  I 
I  of  the  metal  and  increased  plated  j 
j  areas  in  new  models;  new  industrial 
and  decorative  applications  for 
I  heavy  nickel-plate,  and  wider  use  | 
of  nickel  coatings  on  plastic  and  ' 


sideiations  .seem  to  apply  whether 
borrowing  takes  place  through 
the  public  issue  of  securities  or  from 
Commercial  banks  or  insurance  or 
mortgage  companies. 

“In  part,  this  arises  out  of  the 
desire  to  seek  profitable  employ¬ 
ment  of  funds,  but  it  seems  pro- 


Simards  Leading  the  Liberal  Forces 
In  Richelieu -Vercheres  By-Election 


Dividend  Declarations 


Yearly 
i  DiT. 


bahle  that  the  availability  of  the  work  tiere  during  wartime,  with 


(Continued  from  page  li 


h.ank's  facilities  has  also  exerted 
an  influence.  It  is  not  suggested 
that  there  is  anything  undesirable 
or  improper  in  tliis  attitude  of  ottier 
lenders,  nor  that  imprudent  risks 
are  being  assumed  in  fact,  as  long 
a.s  such  loans  do  not  become  too 
prominent  a  part  of  an  individual 
lender's  portfolio  they  make  an  im¬ 
portant  contribution  to  ttie  general 
economy  of  the  country.  But  I  em- 
pha.size  again  that,  bei'ause  of  tliese 
factors,  the  field  in  which  the  bank 


a  daily  payroll  of  more  than  .o,- 
000.  with  a  countryside  living 
partially  off  this  aggressive  city, 
it  is  liard  to  see  why  anybody  wlio 
i.=  not  grateful  would  not  support 
the  Liberal.^. 

*>(■>(■ 

But  you  know,  anil  I  know, 
that  elections  are  not  too  often 
won  by  pa.st  performances,  hut 
by  future  promi.ses. 

That  is  wliere  the  Union  des 
Electeur.s  comes  in.  People  no 


must  operate  is  one  where  risks  are  '  longer  laugh  them  oif  after  see 


greater  than  average  and  where  . 
operating  costs  tend  to  be  high  in  * 
relation  to  the  loans  retained." 

Drop  in  Conimitnients 
Discussing  the  bank's  loans  and 
investments,  the  report  made  to  the 
Minister  of  Finance,  discloses  that 
a  large  number  of  the  anplicatinns 
made  in  the  first  year  of  operation 
were  of  an  exploratory  character. 
The  total  at  present  authorized  by 
the  hank  is  given  as  .'512, 0.'it. 40.1  but 
cancellations  and  reductions  a.s  well  , 


ing  what  they  liave  done  up  in 
I  Pontiac.  They  are  well  organized, 
and  they  liave  a  political  observer, 
or  manager,  for  every  ten  votes. 
That  is  to  say,  if  there  are  ten 
voters  anywhere,  then  tliere  is  a 
man  assigned  to  see  that  these 
people  turn  out  and  vote. 

Keynoter  here  is  Real  Caoiiette, 
MP  for  Pontiac,  and  29  year 
old  garage  operator  of  V’al  d’Or. 
A  hustler  and  an  orator,  he  is 
the  cleverest  thing  the  U.  des  E. 
have.  The  candidate,  Roland  Cor- 


Ai'iidia-.MIunlir  '  \  . 

the  Bloc  I’opulaire,  lot.-  of  noi.se,  Muoina  sirri  i-ifi  . 

lots  of  enthusiasm,  and  like  the  :  i.!,|  . 

fresh  bottle  of  champagne,  lots  |  c.nrp.  I'n-r . 

of  effervescence.  But  the  bubbles  1  Corp.  Coitt . 

are  only  bubbles,  do  not  represent  '  . 

anything  real,  and  soon  disappear.  \s1,,|iomi  h.iVIiimh.'  " V'  . 

The  Union  des  Electeiirs  doesn't  AsIkIokm  llmilwurr  "ir’  . 

seem  substantial  enough  vet  to  ;  .V'’',’  ''i;*’''''’  „ . 

“  •  '  liiink  of  MihiIichI  Hhihis  ..... 

llaiili  Ilf  Novj!  Si'titi.'i  .  .  .  . 

But  they  do  represent  a  real  liiiiniin-  Caniiilirmir  Naiiimale 

menace  to  the  Libeial  party,  and  lirali.i  liios.  l.iil  “A  "  . 

there  is  little  doubt  iliat  in  three  '  . 

or  four  cornered  fights,  m  the  |  ii,.|,iiii)<-<;c>ilici'lli  inni. 
future,  no  Liheral.s  can  feel  .safe  iirl^iiiMu  (ilmc  i‘rii'. 
while  the  Union  is  in  the  running. 


Diitp 

Taynble  Record 

.Irtii.  2  Div.  10 

.hill.  1  Nov.  .511 

Mill-.  I  .l;ii).  20 
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Jan.  1  Dec.  tn 
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Jan.  1  Dec.  It 
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SWEET 
^  CAPORAL 

CIGARETTES 

The  purest  form  in  which  lobocco  can  be  smoked” 


My  last  word  is  this:  I’ll  bet 
the  Liberals  win;  indeed,  I  have 
alreadv  done  so. 


FIGURES  REVEAL 


(Continued  from  page  1' 


as  repayments  brings  this  down  to  !  heil,  the  provincial  organizer,  al- 


a  point  where  the  commitments  of 
the  bank  as  of  September  .10,  1946, 
total  20.5  amounting  to  159,193,674. 

Mr.  Towers  voiced  the  hope  that 
under  better  conditions  fresh  appli¬ 
cations  would  be  received  to  enable 
the  borrowers  to  carry  out  the  var¬ 
ious  protects  which  they  had  in 
mind  but  due  to  present  shortages 
were  unab'e  to  do  so. 

Of  the  authorized  .$9,196,674,  the 
provinces  of  Ontario  and  Quebec 
took  up  more  than  $7  million.  In 
a  breakdown  by  enterprises,  foods 
and  beverages  took  up  $1.1  million; 
primary  textiles,  $.7  million:  fin¬ 
ished  textile  products  $.14  million: 
pulp  and  paper  products  $.29  mil¬ 
lion;  primary  lumber  products  $5 


ready  beaten  in  one  riding,  thinks 
he  can  pull  it  off  this  time.  As 
a  speaker,  he  is  good,  thougti  not 
in  Uaouette's  class. 

But  tile  Union  is  making  hay 
by  claiming  it  wants  to  get  riii 
of  both  the  old  partie.s.  “We  are 
not  a  party"  they  say  piously, 
I  then  promptly  go  out  and  do  a'l 
the  things  the  old  line  Rouge 
and  Bleu  organizers  do.  They 
follow  the  CCE  in  getting  their 
I  funds  from  the  people,  and  they 
pass  the  hat  all  the  time. 

We  are  merely  a  union  of  the 
electors,  they  say,  and  rather 
make  a  point  of  being  above  all 
the  petty  politics.  Whether  they 
actually  preach  the  theory  of  so¬ 
cial  credit  is  another  matter.  Thev 
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now  outstanding  more  than  two  can.  Uieweeies  l>ieC. 

vears.  Candn.  P.rnii^e  Com.  . 

It  is  stated  that  despite  everv  ef-  ca'cln.  ll.on.ie  <  '"o-  l-'i'a  . 

,,  n  ,  1.^  I  an  III.  Itionze  Peel . 

fort  made  by  the  Board,  which  m-  caiidii.  Canneis  Com. 
voiced  contacting  producers  on  fl^ur  Camln.  Cannees  1sl  Peel, 
different  occasions,  on  November  15  C-indn.  Cannees^  isi  Pief.  i-.\tia 
last  there  still  remained  17,014  c;;!;;i|;;  V!'a"in7A'2iid  P^^^ 

cheques  to  be  is.-iied  in  respect  to  can.  (an  A  I'de.v.  Com . 

the  1940  crop  payment  and  14,214  (  a".  Car  A  i'dio.  "A''  . 

cheques  of  the  19M  and  ]9i2  crop  'j^iXse  '  com.  i"' ::: ! 

payments.  The  board  summary  l ,  ,,,,  ceianese  IaIhi  .  . . 

stresses  the  serious  handicap  that  '  Can.  laillons  Cmn.  . 

it  is  under  in  dealing  with  other  I;'’!.'.''."',.,!’"'!.', .; . 

payments  because  of  this  condition.  limV.jH  c..'ele  mid  Motor  pief.' 

Approximately  1,700  station  files  can.  I'm-.  iuMsinient  . 

have  to  be  retained  in  re.spect  to  camln.  I'o<mI  "A"  . 

Che  1940  crop  repre.senting  unpaid 

certificate.-.-  for  which  statement  |  .;an.  i.en  Simi  . 

must  still  be  made  as  well  as  ap- ,  S'y'irliies  “li”  . 

proximatclv  1,300  station  files  for  . 

the  1911  and  1912  cricps.  j  ,  p„„..|.  cmn . 

Widespread  Nature  I  N'or.  Pn-.yr  •‘"''1.  . 

'  '  l.aiidii.  Dlls  Co.  .iC,.  Pref . 

Report  reveals  the  widespread  na-  candn.  nils  c^i.  S'i  Pref . 


million:  furniture  and  woodenware  just  come  round  boldly  and  say  lure  of  unclaimed  payments  cover-. 


.■t.S  million:  automotive  equipment  tliey  will  give  everybody  so  much  ing  participation  certifii 

$.1.5  million:  miscellaneous  metal  money  every  month.  They're  for  1910  and  other  crops, 

products  $1.1  million;  builders'  sup-  Santa  Claus,  and  it's  a  good  cheques  are  still  to  bi 

plies  $.7  million:  ceramics,  glass  and  campaign  speech.  Bonnvville.  Alta.;  15 

plastic  products  $.2  million;  ctiemi-  ¥  ¥  ¥  Ri\er,  Sasic.;  26  for  Fif 

cal  producLs  $1  million;  refrigera-  Prog  re.- si  ve  Conser-  Man.;  27  for  Gilbert  F 

tion  $.6  million  and  others  $.8  mil-  'atives,  they  are  likely  to  be  126  for  Meadow  Lake,  i 

lion.  third.  The  Liberals  claim  the  Mundare,  Alta.:  15  fc 

The  average  authorized  credit  on  **^‘'’*-  deposit.  Cer-  Man.;  18  for  Sexsmith 

the  books  of  the  bank  at  Sept.  10.  tainl.v.  <iown  here  nobody  thinks  for  St.  Boniface:  22  fo 

1946  was  $45,817.41  and  the  aver-  ^  _,lJ>'hamel  can  win.  and  Clandonald,  Man.:  1 

agetermwasforfive  vears,  Ai-tual-  V-"’  Creek,  B.C  and  12! 

hNhe  .shortest  term 'was  for  one  Ln.on  des  Electeur.s,  peg  Almo.st  all  of  the, 

, of  in  since  when  yon  get  a  protest  vote.  centres  for  large  groi 

•  „  .  f  ’  •  t  f  11  1  '  ^>f>und  to  go  somewhere.  The  Canadian  farmers  wlio  n 

0^0  .  ,v®ar  totalled  i^i^erals  want  the  protest  vote  fully  understood  the 

..  4f- 1,122..  0  a.s  (ompaied  uith  eain-  split,  to  give  their  man  a  Wheat  Board  operations 

mgs  of  $.508,009.05  for  194o.  Inter-  ,  better  chance.  The  Board  summarv 

est  on  loans  and  investments  rose  -pbe  Union  des  Elocteur.---  i.s  tliese  stations  are  me 
from  $10, .>,56.24  to  $118,1 12. 12.  Rev-  .  making  a  lot  of  fuss,  but  on  the  and  bv  no  means  includi 

enue  from  Dominion  Government  „ther  hand,  Lucian  I,achapplle,  cheque.-.-, 

securities  amounted  to  $289,150.78.  Liberal  organizer,  is  a  verv  busy  This  all  adds  up  to  i 
Total  operating  expen.ses  amounted  man.  There  i.s  no  doubt  that  lost  bv  prairie  farmer.- 

to  $185,604.72.  The  net  operating  Uournoyer  will  not  have  the  land-  that  would  be  available 

earnings  were  $241.  718.18  as  com-  slide  majority  that  Cardin  used  con.sumer  goods  and  prr 

pared  with  net  operating  earnings  to  get.  But  it  looks  like  a  pretty  ket  for  goods  manufacti 

for  the  previous  year  of  $197,842.79.  safe  thing  for  the  Liberals,  if  ern  Canada. 

In  most  cases  the  loans  bv  the  ,  they  do  not  get  too  coi-ky  before  There  is  only  one  wi 
hank  are  for  the  erection  of  build-  i  next  Monday  night,  if  they  do  of  situation  can  be  previ 

mgs,  additions  tc  buildings  and  the  not  sit  back  and  rest.  If  the  is  by  making  it  possible 

purchase  of  mat-hinery.  The  result  Rouge  party  gels  out  its  vote  to  receive  the  full  wor 

is  that  usually  there  is  a  lag  be-  bi  election  day,  it  should  win.  their  wheat  when  they 
tween  the  authorization  and  the  The  Union  des  Electeurs  is  like  the  elevator.  If  they  ret 

utilization  of  the  credit.  Practic-  i  —— - - -  -  -  -  —  . — 

ally  all  applications  are  investigated  ffeW  PiftfUnCe  AtfCOilM 

at  the  applicant's  place  of  business  MS 

and  the  terms  of  the  loan  and  the  Making  Overtures  To  Taxpayers 

form  of  security  to  be  held  by  the  _ _ _ ^ 

Bank  are  “tailored’  'to  suit  indivi- '  iConiiniied  from  Page  It 

‘‘“ill  ‘'conclusion  Mr.  Towers  said  !  C';!' for  Verdun, 

that  the  volume  of  busine.ss  "is  in-!  Making  Col  Gib.son  You  can  take  it  tlu 

,  ,  Secretary  of  .State  is  to  put  him  going  to  work  awa 
Cl  easing  giy- .ua  >,  i  sow  >,  ;  ^^.^pre  the  move  is  mutually  ad-  j  cabinet  of  his  till  he  fi 

believe  from  the  character  and  di-  vantageous.  '  it  in  .shape  to  weather 

ver.sity  of  the  applications  received  lyi  I  .stormy  .se.s.sion. 

that  there  is  not  only  a  need  for  the  |  There  Is  still  some  pres.sure  — _ _ 

Bank  of  Canada  but  that  it  is  likely  afoot  to  make  Hon.  Gaspard  Fan-  ;  -  —  - 

to  be  able  to  operate  on  a  self-sup-  teux  .something  else  than  wliat  he  i  nr  ■  i/  miinia 

porting  basis.  jj.  Genial,  well-meaning  gracious,  i  nLAlf  L|J|n|\fl 

...  n"7'  ..7.-  anxious  to  do  a  good  job,  he  falls  :  iLnlX  01111  III 

New  Dryden  Machinery  the  commons  through 

"’^tiility  to  follow  the  debates  (Continued  fioin  F 

in  i/pcrdrlOn  next  iCdi  closely  enough.  an<l  his  red-faced  _ 

-  indecision  is  apparent  in  critical  tpmhor  nnlv  91*7 

New  paper  machinery  which  Dry-  I  times.  January  of  this  vear^  U 

den  Paper  Co.  Ltd.  lias  installed  is  ;  ypt  he  would  be  a  good  cabinet  p 

expected  to  be  a  complete  unit  and  ,  man.  The  trick  is  to  get  him  into  ^7?.,  t 

in  operation  near  the  end  of  next  the  cabinet,  and  at  the  same  time  n, ,  ih,  =i, 

year  or  early  in  1918,  F.  A.  Sabat-  s®t  .--omebodv  el.se  out.  A  swap  E  ‘  ,  t' 

ton.  president,  told  .shareholders  at  w-ould  be  perfect,  but  any  privy  ”7.  '  7,1  int  .-vm,,  P'l 

annual  meeting  of  company.  The:  poum-illor  who  becomes  Mr.  ''®'''- P“-“ 

new  machinery  has  a  1.50-ton  daily  Speaker  more  or  less  undergoes  j  ('oiisuniplioii  .-^gai 

capacity.  a  demotion.  Only  in  the  case  of  Newsprint  con.sumpti 

Mr.  Sabatton  called  attention  to  Hon.  Rodolphe  ’  Lemieux,  w-ho  U.  S.  amounted  to  4  10, 

the  restriction  of  profits  due  to  the  foresook  the  relatively  uncertain  November,  according  to 

governmental  controls  of  sales  prices  -  tenure  of  a  cabinet  post,  for  the  ly  report  of  thf  Newspr 

and  to  the  allocations  of  same  and  I  longer  term  pension  of  a  speaker-  tion  of  Canada.  This  w 

said  he  hoped  that  some  of  these  ship,  h  a,s  this  step-down  from  or  0,2  per  cent  more  ' 

controls  would  soon  be  lifted.  i  cabinet  to  speaker.ship  been  re-  previous  months;  78.01 

Stockholders  at  a  .special  meeting  corded.  '  23.5',;  more  than  in  Novi 

following  the  annual  approved  the  :  The  crop  of  French  Canadian  and  100,415  or  12.4';  hi; 

increa.sed  capitalization  of  tlie  com-  ;  aspirants  i.s  larger  now  tlian  November.  1919. 

pany  to  100,000  from  150,000  .shares.  I  two  years  ago.  With  two  more  i  New'spaper  advertisin; 


The  Liberals  claim  the  Mundare,  Alta.:  15  for  Riverton, 


PC's  will  lose  their  deposit.  Cer¬ 
tainly.  dow-ii  here,  nobody  thinks 
that  Etienne  Duhaniel  can  win. 


Man.;  18  for  Sexsmith,  Alta. 


and  Clandonald,  Man.:  105  for  Daw- 


they  do  not  get  too  coi-ky  before  There  is  only  one  way  this  type  jj” 
next  Monday  night,  if  they  do  of  situation  can  oe  prevented.  That  p" 

not  sit  back  and  rest.  If  the  is  by  making  it  possible  for  farmers  '  Dm 

Rouge  party  gels  out  its  vote  to  receive  the  full  world  price  for  | 

on  election  day,  it  should  win.  their  wheat  w-hen  they  bring  it  to  | 

The  Union  des  Pllecteurs  is  like  the  elevator.  If  they  receive  the  full  i-:;,- 
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Dec.  20  2.00  X.IHI 


ing  particijiation  certificates  for  the  l,Yk 

1910  and  other  crops.  Seventy-one  |  i 'll, siciinisiiii,’  I'n-r.  . . 

(heques  are  still  to  be  issued  fot  •  <  an.  Wi-iiiiixiionsp  ... 

Bonnyville,  Alta.;  15  for  Carrot  : *''•  '’i!'!;. - 

Ri\-er.  Sask.;  26  for  Fisher  Brani-h.  ,  •'  .\i'-i-cni-s 

Man.;  27  for  Gilbert  Plain.-,  Man.:  i  nidli'  l  .mxI  K\|i-h 
126  for  Meadow  Lake,  Sask.;  41  for  '  '-nmi  . 


Man.;  2i  for  Gilbert  Plain.-,  Man.:  i  nidli  l  <x>il  K\|i-h  . 

126  for  Meadow  Lake,  Sask.;  41  for  '-nmi  ^  .  . 

Mundare,  Alta.:  15  for  Riverton,  Vo7'li  , .-.I  T',',‘,d''anVri;vpc. 
Man.;  18  for  Sexsmith.  Alta.;  1.51  I  'oininui  Alcoiiols  ( .oin. 
for  St.  Boniface:  22  for  Claremont  CnniiiiPii-iiil  .Mcolnils  Pn-f. 


2  Dec.  fi 

1  Dec.  I  I 

2  Dp,-.  II 


J«ii.  17  Nov.  2(1 
J:iii.  2  Due. 


1 .2.*;  i:  .Ml 
1..MI 
I.IMI  l.(M( 


Dui-.  10  .02 

Dec.  10  1.2.’i 


and  Clandonald,  Man.:  105  for  Daw-  *'D','i"'si  '*Spc*"l*ipr. 

But  they  w-ill  take  some  votes  son  Creek,  B.C..  and  129  for  Winni- .  i.inii,;iii'i,iii  rmn.' 

from  the  Union  des  Electeurs.  peg.  Almo.st  all  of  these  areas  are  i  nns.  Min.  .v-  Snipli.  ..  .. 
since  wlien  yon  get  a  protest  vote.  centres  for  large  groups  of  new  -^mpll.  K\lra  . 

it  i.s  bound  to  go  somewhere.  The  Canadian  farmers  wdio  may  not  have  V;',’,','imiI.  'i*'i-i-ss''“.\”  ....... 

Liberals  want  the  protest  vote  fully  understood  the  nature  of  i -n.  s-jm-f-i  (i.is  (>r  T(iioiit-> 

to  be  split,  to  give  their  man  a  Wheat  Board  operations.  jciniyi  Trnsi  A 

better  chance.  The  Board  summary  says  that  /(j'YiiM|.|‘Lcii|ii'iiins'' Pi-pf  ’ 

The  Union  des  Elocteur-  i.s  these  stations  are  merely  typical  iiimn-  Mim-i  i.iii . .  . .  . 

making  a  lot  of  fuss,  but  on  the  and  by  no  means  includes  all  unpaid  Dminininii  Hank  . 

other  hand,  Lucian  I.achapelle,  clieques.  nil -I  ,iVi '  5  *  I'liinlp'i'mi 

Liberal  organizer,  i.s  a  very  busy  This  all  adds  up  to  more  money  u'ii'cii’ih  'kxi’i-"  ' ' 

man.  There  i.s  no  doubt  that  lost  by  prairie  farmers  -  money  Dnin.  -iici  .y  “H-’ 
Uournoyer  will  not  have  the  land-  that  would  be  available  to  purchase  I'ninininn  Daii-ips  Pipf. 

slide  majority  that  Cardin  used  con.sumer  goods  and  proi-ide  a  mar-  in’i'i'i'iink'Yi'  r.hi'ss  I'nin!" 

to  get.  But  it  looks  like  a  pretty  ket  for  goods  manufactured  in  east-  Dniniiiion  I'.inss  i 

safe  thing  for  the  Liberals,  if  ern  Canada.  Dnniininn  liinss  P 

they  do  not  get  too  coi-kv  before  There  i.s  only  one  wav  this  tviie  'kdinin 


Dniiiinioii  Dilirips  PcpI'. 
D.iin.  !-(>-i!i-''-i,--i  ,5  Mi-cl 
Dninininii  lilnss  Coin.  .  . 


Dnniininn  liliiss  I'l-pf.  . . 
Doiiiininii  Miillinii  I'nin 


(Coniiniipd  from  Page  11 

loud  speaker  instead  of  civil  ser-  MP  for  Verdun 
vi(-e  routine.  Making  Col  Gib.son  You  can  tak 
Secretary  of  .State  i.s  to  put  him  going  to  w- o  i 
where  the  move  i.s  mutually  ad-  j  i-abinet  of  his  1 
vantageous.  it  in  .shape  to  w 

¥  ¥  ¥  I  stormy  se.s.sion. 

There  is  still  some  pt-es.sure  —  - 

afoot  to  make  Hon.  Gaspard  Fan-  j  -  — 

teux  something  else  than  wliat  he  i  ni”  i  1/ 
i.s.  Genial,  well-meaning  gracious,  i  Ijl  lllf  I 

anxious  to  do  a  good  job,  he  falls  |  F  W|\  ■! 

down  in  the  Commons  through 
his  inability  to  follow  the  debates  (Continued 

closelv  enough,  and  his  red-faced  _ 

indecision  is  apparent  in  critical  tember'Vnd  on 

i  111,  1  i,  I  January  of  this 

5et  he  w-ould  be  a  good  cabinet 

man.  The  trick  ,s  to  g“t  him  into  i.„„>pat-ed  wii 
the  cabinet,  and  at  the  same  time  tember,  first  m 
get  .'.-omebody  else  out.  A  .swap 

would  be  perfect,  but  any  privy  , 

councillor  w  li  o  becomes  Mr.  *  , 

Speaker  more  or  less  undergoes  j  ^  oiisunipli- 


You  can  take  it  that  King  i.s 
oing  to  w-  o  r  k  away  at  this 


it  in  .shape  to  weather  the  coming 
stormy  se.s.sion. 


PEAK  SHIPMENIS 


(Continued  fioin  Page  1) 


a  demotion.  Only  in  the  case  of 
Hon.  Rodolphe  Lemieux,  w-ho 


January  of  this  year.  IT  S,  imports  i"ii»  i-eii  ini 
from  Europe  amounted  to  495  tons  'yY'pJIi 

a.s  eompared  w-itli  506  tons  in  Sep-  ini.  Hnin/i- 
tember,  first  month  since  Novem-  I'.'on/- 

her  1912  in  whii-h  U.  S.  imported  ' 

.  ‘  I  liiU  i  Mutin 

any  newsprint  liom  ?]iD‘oj>e.  lnUr.  MuIjH 

Coiisuniptioii  Again  I’p  Ini,  r.  '^n  lji-l 

Newsprint  consumption  in  tlie  |  ini,  ,-!  Piiii'ii 
U.  S.  amounted  to  4  10,578  tons  in  j  I’ainl- 


foresook  the  relatively  uncertain  November,  according  to  tlie  month-  (Yin 

tenure  of  a  cabinet  post,  for  the  ly  report  of  thf  Newsprint  Associa-  j  iiii,.|-i,!  |•|,|l,.|  i-ai 

longer  term  pension  of  a  speaker-  tion  of  Canada.  This  w-as  969  ton-  inv.  i',>iiiiiliiii,>ii 

ship,  h  a,.s  this  step-down  from  or  0,2  per  cent  more  than  in  the  [7iii,/ '*M"nnV.'i’in 

cabinet  to  speaker.shii,  been  re-  previous  months;  78.066  tons  or  ,iL‘,'iii'i,-n  i’’*'s.'V',iii 

corded.  '  23.5',;  more  than  in  November,  1945,  .li,miii,-ii  P.  s.  Pn- 

The  c  rop  of  French  Canadian  and  100,415  or  12,4 '  ;  higher  than  in  ’/‘"'.'."'j', r'\i 
aspirants  i.s  larger  now  tlian  November.  1919.  |  I'.'i', rni 

two  years  ago.  With  two  more  |  New'spaper  adverti.sing  lineage  in  j  i.iiiiiii,|ii,'  HiIi.i  \j 


Mr.  Sabatton  pointed  out  that  the  |  .se.s.''ion.s  behind  them,  lialf  a  1 52  U.S.  i-ities  for  the  first  ten  i-i'ux  ii'i'i  Smis. 
ewly  created  shares  w-ould  not  be]  dozen  Quebec  Ml’’s  who  came  to  niontlis  of  the  vear  wa.s  25.2' ;  great- i  ,’*‘.''"'1*, 


'  is-ued  but  held  in  tlie  event  of  an;  Gtfaw'a  in  1940  are  now-  eligible 
“emergency”  and  to  avoid  calling  |  f,ir  tlie  Spealierstiip.  At  least  one 
directois  together  again  to  approve  I  mentioned  is  a  Montrealer,  Paul 
Uie  change  in  by-law.  j  Emile  Cote,  ixipular  lawyer  and 


t  er  than  in  1915.  Magazine  lineage 
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0. 

s. 

Ilardinu  (iai'pt'ts . 

.16 

.26 

Hahn  lirass  Prul' . 

1.66 

..Ml 

s. 

Hahn  lirass  (iinn . 

.26 

Ini. 

Halifax  Insiiiutuu  Cn. 

.26 

III 

s. 

Ilishli.ii.l  Icll  I.Hl.  . 

6.*> 

Hiiniu  A  Daneh  Paper 

1.66 

u. 

Hnlliimur  (’ons.  . . . . 

.67 

II., it  it.i.ri-.-w  Pr.-r.  , 

2..MI 

I'rank  W.  Il4»rii<*i‘  . 

.12 

.  Ill 

Il-'l.liiii-.l  ... 

.7.’i 

iiii 

Ilimls  1.1,1.  “A”  _ 

.16 

.26 

s. 

Hnnis  l.tfl,  ‘Mi” 

16 

T*. 

IJ. 

iliirnn  A  17iu  .Mnitx.  < 

nni.  .  . 

1  (Ml 

Huron  anil  Kilu  Mnrt;{. 

26'  .  . 

.26 

.2(1 

0. 

liniM  rial  Inhaia'n  oC  <  i 

n.  .  ,  , 

.16 

IikI.  .\e«’u|>lan4'u  Pn-f. 

;>.60 

1 

0. 

hill.  .\4*(‘uplaneu  C.41111. 

..Ml 

Ini.  i>rnti/(‘  P.  ('.nniinnn  . 

26 

p.-,iii/.  p  p,-,-i-. 

1..MI 

.27 

u. 

s. 

Intireitv  Making  l.td. 

. 

2.66 

.Mil 

Iiiiui  Mulai  Cnin.  .  . 

1.1.6 

.16 

0. 

ijii,-i-.  M.-i,ii  Pi-,-r.  ii.'; 

i.rid 

1.12 

-  O- 

Inlur.  Niekui  Cn.  Ctnn 

1.66 

.  16 

.\0. 

liil.-i.  Ni.-k.l  Pi.-f,  .. 

7.(i6 

1.7". 

u. 

Intur.  Palnis  i(!an.> 

-M. 

I.IMI 

Infur.  Painis  'CiHn.‘  .\ 

la'ars 

1..'.6 

iiii,-r.  Piiw.-,  (.';  I'l-.-r. 

2.60 

I. .'.6 

S. 

Inti'i'ii.  Papf'r  (jnni. 

2  66 

7.'i 

0. 

Inti'in.  Papur  I'Atia 

.7.'* 

Inv.  r'niMKlalinii 

.2.". 

Inv.  I'oinniatinn  Ptuf. 

2.66 

.7.’» 

u. 

Island  Mountain  Miin 

s  .... 

.2.'i 

.lainaien  P  S.  C<nn.  . 

.62 

.17 

0. 

.iHllilii.-.i  P.  S.  Pr,-r. 

7.66 

l.7.’> 

0. 

J<»nrnai  Pufd.  (!n. 

.62 

.17 

0. 

K4'rr-.\ddisnn  (i.M. 

.6.*» 

1.1,1 . 

I.II6 

.2.'* 

0. 

I.atna<|nu  (inlil  \Iiin‘s 

62 

l.an^  and  S«mis.  .Inhn 

\ . 

1  06 

.2.1 

<1. 

l.aki'  SI.  .Inhn  <.nnt. 

.Ml 

1  a k(>  St.  .Inhn  I'A ( 1  a 

1.66 

1  ,-\.1  Ill.A,  1.1,1 

til 

l.,,.-«-s  lll,•;,l,.-  M  (  ,. 

li  .... 

l.(M 

1  (Ml 

1 1. 

1.,,,-n--.  rii,-.,i,,-  M  Pi-. 

i.  .... 

7.6  1 

17.1 

( ». 

Jni).  6  D<-«'.  2 

Due.  :D  Due.  17 

Jan.  1.*  D»'c.  Hi 

Jan.  I.'i  Dec.  16 

Jan.  21  Du<>.  1(1 

Jan.  2  Due.  l.Y 

Jan.  2  Due.  11 

J.in.  2  Due.  21 

Jan.  2  Due.  11 

Fuh.  1  Jan.  It 


Jan.  :i!  Due.  27 

Jan.  .1]  Jan.  .2 

I  HI.  :U  Jan.  .2 

Jan.  2(1  Dee.  2(1 


I'uM.  1  Due.  :u  ,2:i 

lull.  1  Jan.  2  .2,'i 

I'un.  !  Jan.  2  2.'4 

Jan  2  Du  2  2,’. 

Jan.  2  Due.  .I  1.2."» 

Jan.  l.'j  Due.  I.'i  1.7.'» 

Due.  21  Due.  16  1.2.t 

Jan.  2  Due.  11  .2.'i 

Jan.  2  Due.  11  .1(1 

Jan.  1  Due.  6  .26 

Jan.  2.'>  Due.  21  ..Ml 

Jan.  17  Du<'.  21  ..2."> 

Jan.  1  Nnv.  ,2(1  1.2.'» 


Due.  21  Due.  II 
Jan.  2  Due.  1  1 


Due.  21  Due.  9 
Jan.  2  Due.  2 
Jan.  2  Due.  I(i 
Jan.  1  Due.  1(1 
Jan.  1  Due.  1(1 
Jan.  2  Du4'.  t(l 

Jan.  l."»  Du«'.  21 

Jan.  2  Nnv.  26 
Due.  2(1  Due.  2 
Jan.  I.'t  Dfr.  21 


Due.  2N  Due.  11  4.66  1.66 

Jan.  2  |iue.  il  l.(Ml  4.66 

Jan.  2  Due.  II  .26  .X(* 

Due  21  Nnv.  12 

Due.  .21  Nov.  .26  "i.lMI  .',.66 

Due.  .21  Nnv.  26  ..'.(I  ..’.6 

.la  1.  l.’i  l^e.  11  .26  l.:,(l 


I  r.i.  w.M.  . 
Iv\|mmI  Cn. 


Due.  .21  Nov.  26 
.la  1.  l.’i  l^e.  11 
.l.ni  1.  Dei',  tl 

Jan.  l.*i  Df'i*.  26 

Jan.  2  Due.  tl 

Jan.  2  Due.  6 

Due.  21  Due.  2 
I'eh.  1  Jan.  2 


Jan.  2  Due.  16 

Dee.  2H  Dee.  6 

Due.  22  Dee.  6 

Jan.  l.'i  Div.  16 

.Ian.  |.'»  Due.  16 

Due.  22  Due.  6 

Jan.  2  Dee.  .2 

Jan.  2  Dee.  2 

Jan.  1.'.  Due.  12 

Dee.  22  No\.  22 

.Ian.  I.')  Due.  26 

i'uh  I  D»*e  26 


21  Dee.  16 
I.Y  D«>.-.  Mi 
21  Due.  20 


! 

i  Nhu'HssR  Minus  l.td.  . 

.12 

.62  0. 

Due 

.11 

Nov 

15 

A2 

.I'S 

'  Madsen  >iu4l  Cake  M . 

.62 

.61  S’. 

Jan. 

.2 

Due 

IX 

.fix 

.(IX 

1..  Meliriiiu  Prul . . 

1.66 

.5tl  S. 

Jan 

1 

Due 

It 

.5(1 

I.IHI 

j  M.-C.iitliv  AMI  “A"  . 

.27 '.J  Ini 

J  an. 

1 

1).-.- 

15 

.27 ' 

-J  ... 

M.-i.a-inv  Mill.  “H”  . 

.67 C',  Ini 

Jan. 

1 

1  >ue 

15 

.67* 

•J  • 

I  MeColI  f'V4Mit.  Oil  PiuJ' . 

4.011 

1.0(1  0. 

Jan. 

26 

DU4' 

21 

1.6(1 

.X5 

'  Melnlvie  Porenphiu  Kxtia  .... 

l.(16L 

Jan 

2 

NfH 

1 

1.66 

..  2.27'' 

1  Mulehurs  DisI,  Pruf . 

.fill 

.26  S’. 

Due 

21 

Nov 

26 

.66 

.*♦6 

'  Mureury  Mills  . 

1.0(1 

.27  Q. 

Fub 

1 

Jan 

15 

.25 

.‘15 

Mica  1.0.  nl'  Can.  . . 

.65  Ini. 

.Ian. 

2 

DU4* 

12 

.65 

Mo.durn  Cnnlainurs  ....... 

].06 

.'27  0. 

Jan. 

2 

Df-e 

26 

.25 

MolsoiCs  liruxv.  Kvira  . 

..Ml 

Jan. 

9 

Ih'C 

IX 

.56 

1.611 

Monareh  KniHin^t  C.oiii . 

.15 

Jan 

1 

Nov 

26 

.15 

..25 

Mojiaieh  Kninin«c  Pref . 

.=i.06 

1.27  y. 

Ja  n 

1 

N4»V 

26 

1 .25 

.  .5.66 

Mont.  Citv  A  DUt.  liank  . 

1.46 

.;i7  y. 

Jan. 

2 

Du4‘ 

11 

.:i5 

1.16 

Mont.  Citv  A  Dist.  liniik  IMnnis 

.15 

•Ian. 

2 

. . 

1  1 

.56 

1.10 

1  Moiitrual  l.iM'omol  Ivu  . 

.8(1 

.20  y. 

Jan. 

1 

1 

6 

.26 

.16 

Mont,  lirfrii;.  aud  S.  C.fuii. 

.:i((  Ini. 

Jan. 

4 

I),-.- 

1  1 

.26 

Monl.  HufriK.  «n«l  S.  1st  ihuf. 

1 .56 

Jan. 

4 

1  )ue 

1  1 

1.56 

1.56 

Mont.  ftefriR.  aod  S.  2  ini  Pruf. 

1.16 

Jan. 

1 

1  lue 

1 1 

1.16 

.76 

1  Mnpt.  I..  11.  &  1’.  <;.n)s . 

.25 

.Ian 

2 

Nov 

26 

.27 

.56 

,  Monirual  Tulumapli  . 

I.H2 

.12  Q. 

Jan. 

15 

I),-.- 

16 

.4X 

1.62 

j  Mooru  Corp.  lV»u . 

2.2-2 

..77'.,  Q. 

Jan 

2 

Nov 

29 

.55 ' 

■J  2.XX'/ 

:  Mwnu  Corp.  lioups  . 

.66 

Jan 

2 

N.iv 

26 

1 .22 

2.XX'. 

1  Mo4)rp  Corp.  Pruf . 

.  7.06 

1.77  y. 

Jan 

2 

Nov 

26 

J.75 

7.(M1 

'  MtKUU  Corp.  “IJ”  Pruf . . 

7.06 

1.77  y. 

Jan 

2 

Nov 

26 

1.75 

7. (Ml 

j  Mount  linval  Molul  . 

..25 

.Ian. 

2 

Dim* 

15 

.25 

.65 

1  Mnrphv  F*ahit  Ci».  Com . 

.80 

26  (J. 

Jan. 

2 

DU4' 

12 

.26 

.6(1 

j  National  Rruxxurlus  Com . 

2.66 

..Ml  g. 

Jan. 

2 

i)(<- 

.56 

2.66 

Nalioriai  Hru^urius  Pruf . 

1.7.- 

.1:1  y. 

Jan. 

2 

t),-.- 

6 

.12 

1.75 

;  Nalional  (lifK'urs  Pruf . 

I..M1 

.;t7',  y. 

J  an. 

2 

Due 

1  1 

.27' 

1..M1 

1  Natinna!  Crocurs  Ctini.  . 

.66 

.1.7  y. 

Jan. 

2 

D<r 

It 

.15 

.X(l 

1  National  Hosiery  “A”  ..... 

.66 

.1,7  y. 

Jan. 

2 

Df'e 

6 

.15 

.15 

1  Nalional  Trust  do.  iiirwl  .... 

.66 

.-22'.,  y. 

Jan. 

2 

Due 

1  1 

.22 ' 

6.67' 

1  National  Sluul  Car  . 

..'»6 

.:i7'.,  y. 

.Ian. 

17 

He- 

11 

.;i7' 

,  I..-!?', 

1  NiuKara  Wire  . 

1.66 

.27  y. 

.Ian. 

2 

Due 

12 

.25 

I.IMI 

'NlBKaia  Wire  Extra  . 

.56 

Jan. 

2 

Due 

12 

.75 

1,6(1 

1  N4>rihurii  Kiiipliu  Minus  . 

.16 

Due. 

22 

Nov. 

26 

.26 

!  V.nlii  Slar  0\\  Pruf . 

.62  b 

Ian. 

2 

Due 

16 

.(tX^ 

, 

’  \t)va  Seolia  C.  A  P . 

6.66 

1.56  g. 

Jan. 

2 

De«' 

1  1 

1.56 

(>.66 

D^ilviu  Flour  . . . 

1.66 

.27  y. 

Jan. 

2 

.Nov 

27 

.25 

(1.611 

f>fitnri4>  l.4»Hn  and  Did) . 

.5.66 

(.27  y. 

.tan. 

2 

Dfa- 

16 

1 .25 

‘.6(1 

Ontario  Stuul  Tom . 

1.6a 

.27  y. 

15 

.Ian. 

15 

.25 

1.66 

Dntario  Sluul  Pruf . 

7J16 

1.77  i). 

f.-l.. 

15 

Jan. 

15 

1.75 

7.66 

Ottaxva  Eluehie  IHv  . . 

.2.2(1 

.26  g. 

J  an. 

2 

Ih-e. 

12 

.K(l 

2.66 

i  Ollaxxa  Elu.'tri4'  HIv  KxDa 

.2(1 

Jan. 

2 

Dee 

12 

].(’i6 

2.;’6 

Ottawa  1,.  II.  &  P.  Com . 

.66 

.17  y. 

Jan. 

1 

Nov. 

15 

.15 

.66 

Ollawa  1..  11.  A  P.  Pi-rf . 

.’1.66 

1.27  y. 

.Ian. 

1 

Nov 

15 

1 .25 

5.66 

,  Paj;**  Ilursev  Tnhus  ....  . 

.2.') 

..'ll '4  y. 

Jan. 

2 

Due 

1  1 

..-11 '7  1.27  I 

j  Pane  Hursj'v  Tnhus  E.xtra  . 

.(12-*, 

.Ian. 

2 

Due 

1  1 

.25 

Puri'oii  liohi  Minus  . 

.02 

.62  g. 

Due. 

2J 

N.>v. 

.26 

.6X 

.16 

1  Puri*4>ii  (iold  Minus  liniin.s  .... 

.62 

11,-,-. 

21 

N,.v. 

26 

.1(1 

.16 

INyxxuu  Cfirp.  6^u  Pruf . 

6.66 

1.56  0. 

Jan. 

15 

Due. 

2(1 

1 .50 

6.66 

1  p4ixx4*r  Corp.  2nd  Pruf . . 

2.66 

.77  y. 

Jan. 

15 

1  lue. 

26 

.75 

2.66 

PruslfHi  R.  1).  Minus  . 

.61 

Jan. 

15 

I),-,-. 

1  1 

.01 ' 

2  dll'. 

,  Pr4>|)rjular'  Minus  . 

.65 

Jan. 

2 

Dee. 

7 

.65 

.26 

Dnuhue  Pnxxur  Ci) . . 

1.66 

.-.'7  y. 

Tub. 

25 

Jan. 

16 

.25 

1.66 

,  Punfri'w  Tuxiilus  “.A”  . 

.66 

.17  y. 

Jan. 

2 

Due. 

6 

.15 

.15 

1  HiviMsidu  .Silk  . 

2.66 

.56  g. 

.fan. 

2 

Due. 

12 

..Ml 

2.66 

'  liivursidj*  Silk  “II”  . 

1.66 

Due. 

21 

Due. 

12 

2.66 

.56 

Hnhinsnii  Cotton  .Mills  .  ..... 

.16 

i-'.-ii. 

1 

.Ian. 

.16 

.26 

{  P.  L.  Uol)ui'tS4)ii  C.nm . 

2.66 

..M»  g. 

.Ian. 

Due. 

26 

.56 

2.66 

j  P.  1..  Moliurtsnii  Pruf.  . 

2. .">6 

.62  c.  g. 

Jan. 

Die. 

26 

.62' 

2.56 

ihissull  Indiistrius  Com . 

.16 

.16  (). 

I),-,-. 

27 

D.'e. 

6 

.X6 

1.26 

Utissull  Imiu.strius  Piuf . 

7.66 

1.77  y. 

Dee. 

27 

Du4-. 

6 

7.66 

7.66 

j  SaiAUunav  Poxvur  Pruf . 

4.2.'. 

I.IKi  g. 

.Ian. 

Die. 

1 .66 

2.16 

,  Shaw  iniKan  \V  .V-  P . 

1.26 

.26  (J, 

1  -li. 

2.» 

Jan. 

16 

.26 

1.66 

i  Sliurxx  iii-Williams  (>>111 . 

.26 

26  g. 

I-  ub. 

Jan. 

16 

.26 

.66 

1  Shurxx  in-W  ilh.Hns  ih-ui.  . 

7  66 

1.77  y. 

Jan. 

2 

D.e. 

16 

1.75 

7  66 

1  Shurxviii-W  llliams  Extra  . 

.26 

f.-i.. 

Jan. 

16 

.16 

.66 

i  Sieks*  liiuxxj-rius  Com . 

.25 

Due. 

2'> 

Nov. 

27 

1,17 

2  66 

S'irks’  liruxvurius  V.T . 

.2.) 

D'V. 

26 

N.v. 

27 

1.15 

2.66 

SilverxxfXHl  W'.  D.  I*ruf . 

."..(Ml 

1.27  y. 

Jan. 

2 

N(»v. 

.26 

1 .25 

5.66 

Simpson's  l.td.  “11”  .  .  . . . 

.56 

Jan. 

2 

Due. 

2 

.56 

.56 

Hoxvard  Smilh  Ciim.  .  . . 

MlO 

.27  y. 

Jan. 

.'{6 

DU4‘. 

21 

.25 

1.66 

Hf>xxar4l  Smilh  Pruf.  . 

.50  Ini 

.tan. 

2(1 

ii,-,-. 

21 

..Ml 

SonHiurn  Can.  Poxvur  Pruf . 

6.66 

i..7(i  y. 

Jan. 

15 

Due. 

26 

1 .56 

6.66 

Viand.  ( !hunti4'al  Prif . 

5.66 

I. -27  y. 

Ma  1. 

Jan. 

.21 

1.25 

5.66 

Standard  Ihnilo  . 

.16 

.16  g. 

Jan.. 

Id 

Due. 

21 

.16 

.16 

Standard  na4lio  “It”  . 

.16 

.16  g. 

Jan. 

16 

Die. 

21 

.16 

.16 

Stanley  liiuek  . 

.66 

.17  y.  • 

.Ian. 

16 

.17 

.26 

Slanl<-.v  llT-.M-k  “It”  . 

.10 

i-.-ii. 

1 

.Ian. 

16 

.16 

.26 

Sludman  Itrns.  . 

.66 

.17  y. 

Jan. 

2 

Due. 

1 

.15 

j.26 

Slurlliiji  Trust  .  .  . 

5.66 

2.56  V. 

•fan. 

2 

DU4'. 

26 

2.56 

4.66 

1  St.  I.axvrune<>  0»rp.  . 

.2.1 

Jan. 

15 

Dee. 

22 

.25 

1.66 

i  St.  I.awruneu  Flour  Com . 

1  .t'i6 

.16  g. 

l-'.-h. 

f 

Due. 

21 

.16 

1 .56 

SI.  I.axxruneu  Fhair  Pruf . 

7.66 

1.77  y. 

I-.l,. 

D«*4*. 

21 

1.75 

7.66 

SI,  l.axxrunui*  Papi'i’  Pruf . 

1 .56 

Jan. 

15 

1 

22 

1..M1 

6.66 

!  .Sylvaiiilu  (Inlil  Minus  . 

.12 

.62  g. 

Jan. 

2 

Del. 

21 

.62 

.1-.' 

Sun  l.ifu  .Vssuraiie*'  . 

15.66 

.-1.77  y. 

Jan. 

I 

Dee. 

16 

2.75 

1  1.56 

Siipurlust  Pu|4'  C.nrp. 

1.66 

.tan. 

2 

Coup 

.  71 

1.66 

2.66 

SjipurtusI  INP*  Drdinarv  . 

1.66 

Jan. 

2 

( .onp 

.  54 

1.66 

2.66 

StipurtusI  Pu!4*  Pruf.  . 

l..■|6 

.75  S. 

Ian. 

2 

Coup 

54 

.A> 

1.56 

(1.  lamlihii  l.td.  Ci>m . 

.26 

.26  (1. 

Jan. 

2 

Due. 

6 

.26 

.66 

fi.  'lanililyn  l.ld.  Com.  1-Alia 

.25 

Jan. 

2 

Due. 

6 

.,55 

.66 

C.  'ramidyii  l.f  1.  Pruf.  . 

2.06 

.56  t\ 

.f.'iii. 

2 

Dee. 

6 

.56 

.84', 

'I'ayhx*,  PuaiS4)i!  A  Cjusnii  .... 

.27  lid. 

Jan. 

2 

Div. 

16 

.25 

're4'k-Mnnhus  (i.M  l.t4l . 

.65 

III,. 

Due. 

26 

.65 

.17 

Ilia,v.-i-s  l.lil.  Prrf . 

2.56 

.fan. 

2 

Due. 

1  1 

2.56 

riirift  S’lorus  Ltd . . 

.26 

Jan. 

‘2 

Dee. 

IS 

26 

.16 

Tip  'J'op  I'niiors  . . 

.26 

.07'.,  y. 

Ian. 

2 

Di'e. 

2 

.67'.' 

.26 

lo.-ik,-  Hi-,:s.  1.1,1 . 

1.00 

.16  g. 

Jan. 

2 

DU4'. 

16 

.16 

1.(10 

T4)r4»n(o  dun.  'I'rusts  . . 

1..M1 

Jan. 

2 

Dee. 

6 

1.56 

15.75 

Toronto  (iun.  'Pmsts  Ihxins  . 

1.66 

Jan. 

2 

'Dee. 

6 

2.56 

6.75 

l'i>rontn  Iron  W'oi'ks  . 

.66 

.17  y. 

Jan. 

2 

Due. 

1 1 

.15 

.15 

Toronto  Mort^Hitu  . 

5.66 

1.25  g. 

Jan. 

2 

Die. 

1 1 

1 .27 

5.66 

2  win  (jtv  y}  Pruf.  . 

2,56 

.62'..  g. 

Ja  n. 

1 

1 

21 

.62 '  .J 

2..56 

I  nitud  I'liul  Inv.  i*r4'f . . 

2.66 

.77  y. 

Jan. 

2 

Due. 

12 

.75 

2.66 

Vuiiturus  l.imiluil  . . 

10 

I),-,-. 

III 

Nov. 

2*1 

.26 

.26 

Vi. in  l.imiluii  Pruf . 

.5  6(1 

1.27  0. 

Jan. 

2 

I>,c. 

26  * 

1 .25 

ft.lMl 

W'ahasso  <2jHon  (!o . 

4.66 

1.66  g. 

Jan. 

2 

Due. 

11 

1.66 

4.66 

W'uslurn  (iriK’uis  “.\”  . 

1..M1 

.:i7'  .,  y. 

Jati. 

15 

Due. 

12 

.27 » . 

.27'- 

W'usturii  (iroeurs  Pruf . 

i.f(( 

..-17  y. 

Jan. 

15 

i),i-. 

12 

.25 

..25 

(iiNJiKu  W'uston  Com.  .  . . 

.26 

.26  (J. 

Jan. 

2 

Ih-c. 

6 

.2(1 

.X6 

W’ilsils  l.imitud  ■  . 

1.66 

.25  (j. 

Jan. 

2 

Due. 

1 

1.66 

Winiiiprg  Elc-l.  Pref. 

.5.66 

2,.70  S. 

I),-,-. 

:ii 

Nov. 

15 

5.611 

.5.66 

Woods  Mfg.  l  td . 

2.06 

.56  g. 

t),-,-. 

It 

Nov. 

2(1 

2.66 

2.66 

W(M>I  (iomhiiiK  (!orp.  . 

1.66 

.'27  y. 

Jan. 

16 

It,-,-. 

21 

.25 

I..MI 

Wool  (.ombin^  Corp.  Extra  ... 

.56 

Jan. 

10 

Due. 

21 

,7!i 

1.56 

W  I'iKiit'Harui’uavus  M.  . 

.12 

.01  Q. 

.Ian. 

2 

N». 

2.’i 

.01 

.26 

S.— Sumi-.\nnnally.  hit 

—  Iiil.'i-lm.  U.--0n 

ai-|.-l,v 

An-.- 

-A  r 

cars. 

No  1  h:  — 'I’olals  pal4l  on 

luniiary 

dividunds  i 

s  for 

1017  - 

6. 

Market  Averages  and 

i - - - 

Volume  ||| 

l.(MI 

2.. MI 

1.. MI  1..MI 


MDXTRKAI.  STOCK  KXCHANOK— 


TORONTO  STOCK  KXCHANOK— 


liiiiioli  ials  I  ti)iliu> 


Wuuk  ,\Ki. 
1616  Hi;(h 


NKW  YORK  STOCK  KX(  HANOK— 


Mnntie.ii  SliH'k  l'.\eliaiiKe 
I'nronln  StiN-k  KxeliaiiKe 

Nexx  Vurk  Vloik  LxehaiiKC 


Cnniitinuil 

162.7 
162.:. 

126.7 


li  .MuIhIn 
24..')ti 
Hi.ti: 
I68.*i;i 


Meux  it.iix 
Wuuk 
62.2  i  :.i 
,"..62.'.  (Mio 
2.62(1. (MMi 


i  tiMljus  (ainibinuil 
i:».7  6.'..2 

12.2  66.2 

22.1 

im Ai.  ro  DAii: 

1616  vm:, 

.•.7.2l2..-.tM  ,'.27.t6..MM 


Stock  Exchange  Record— Montreal  and  Toronto 


Abitibi  ‘new» . 

Uo.,  l9t  prcf.  (new>. 
Do.,  2nd  pref.  incw) 
Acftdia-AtlaAtic,  “A” 
Do.,  pref.  . 

Af  new  SurpMt 
Algoma  Steel  Corp 

Do.,  pref . 

Aluminium  Ltd. 

Do.,  pref.  (nev 
Amalgamated  Electric 
Anglo  Can.  Tel,  pref  . 

Argua  Corp . 

l^.,pref.  . 

Do.,  warranu 
Aahestot  .  . 

Aahdown  Hardware  . . . 

Awoc.  Tel  com  . 

Do.,  pref . 

Auto  Fabric,  •’A” . 

Do..“B'V 

Bathurat  Paper.  “A”. 
Beatty  Broa.,  "A”  com. 

Do.,  *'B  ’ . 

Bell  Telephone 
Bertram  fli  Sona,  “A" 
Do.."B*’ 

Biltmore  Hat  'new).. .  . 
Do.,  "A”  'new » . . . . 
Do.,  “B”  (new 

Blue  Ribbon . 

Do.,  pref  .... 

Blue  Top  Brewery  .  .  . 
Brand  &  Millen.  . 
Brantford  Cord.,  com 
Do.,  pref 
Braeilian 

Brewera  Diatillera  .  . 
B. A.  Bank  Note 


- Week  ending  December  17,  1946 

Prev.  High  Low  Price  Sales 

Cloae  Change 

1814  19  13  :  S 

MKi  37  -  I  250 

I9>i  194  '4  5938 

21  22  21f/4  •  1  540 

105  105  6fl 

32  324  •  4  2.5 

214  21»i  204  -  2016 

lot  1004  -  4  3(1 

192  204  292  12  541 

26*4  274  264  H  755 

15  IS  50 

53  S3  20 

7  8  74  ’  I  2970 

92  954  93  f  3'4 

1  20  1  .60  1  10  —  05  3557 


114  n»4 
5  5  4 

20)i  21 

43 

39  43 

1824  1<5 
18  18 

44 

124 


Price  Sales  Bid  Aak  High  Low 
Change 


234  194 

107  1034 

414  30 


Week  ending  December  17,  1946 


114  124  12 
554 


34.  34  24 
114  114 


234  244  234 


B.A.Oil . 

. ..  26'; 

27  c; 

B.C.  Forett  Prod 

.1*4 

4', 

B.C.P»ckCT«.  "A". 

..  15'4 

14 

B.C.  Packers,  "B”. .  . 

7', 

6 

B.C.  Power,  "A"  .  . . 

2Q^4 

30’ s 

Do  .  “B" . 

..  ?'i 

Brack  Stile . 

28 

28 

Building  Prod. 

, .  29 

30 

Burlington  Steel  .... 

12 

11*4 

Caldwell  Linen . 

12 

12'] 

Do.,  l»t  pref.  ... 

32 

103  100 

230  130 

274  264 


105  92 

34  1  00 

35  23 

18  124 

104 

734 

124  114 


216  171 

234  19 

7  4’  6 


304  204 

16* a  13 


5*«  24 

174  14 


Do.,  2nd  pref 

Calgary  Power . 

Can.  Bread . 

Do.,  "A”  pref  . . . 
Dc..  “B”  pref. 

Can.  Cement 
Dc.,  pref.  'new. 
Can.  Crushed  Stone 
Can  Cycle,  pref 
Can.  Forginga,  “A” 
Do  “B* 

Can.  Iron  Foupdriea 
Do.,  pref  . 

Can.  Machinery 
Can.  Ncr.  Power 


75 

6 

1034  103*4 


104*4  105 

25»a 


Can.  Parkers,  "A" . 

38'; 

Dc.’B’ 

17 

Can.  1^.  Lines 

14*4 

Do.,  pref 

48 

Can.  Wire  A  Cable,  “A’ 

98', 

Do.’B” 

20 

Can.  Kakcries  . 

0 

Can.  Breweries  . 

26*4 

Can.  Bronre  . 

42 

Do.,  pref . 

no 

Can.  Canners  . 

28», 

Dc.,  1st  prtf  .  . 

Do..  2n(l  pref 

f., 

Can.  Car  &  Foundry 

14*4 

Do.,  pref.  “A” , 

1 8'] 

Can.  Celanese 

60 

Do.,  rights  . 

2.S  6S  ' 

Do.,  pref.  'new* 

41', 

Can. Convert., “A"  mew 

15 

Do.,  "B”  mew  • 

13*4 

Can.  Cottons,  cem  mew 

39' 1 

Do.,  pref.  (new 

31 

Can.  (>edge  fls  Dock 

22 

Can.  Fairbanks,  pref 

F51 

Can.  Food  Prod.  mew'. 

13's 

Do  .  "A" 

19', 

Can.  Foreign  Invaat 

35 

Can.  Gen.  Elec. 

258 

Can.  Ind.  Alcohol.  “A”. 

14', 

Do..  "B  ’ 

14 

Can.  Locomotive  new 

30' a 

Can.  Oil  Co.  mew 

18'] 

304  304  30 ‘a  —  ‘4 

114  ”'4 

19  194  18*^  —  4 

107  107*4  J07  .. 


15  14'a 

194  19 


Can.  Ind.’ Alcohol.  “A”.  14*a  1*4  1^4 

Do..“B”  ^ 

Can.  Locomotive ‘new  30‘a  304  29*4 

Can.  Oil  Co.  'hew  18'^  1**4  1* 

Do.,  pref.  1*3  1*1 

Do  ,  pref.  'new  .  ,  106 

Can.  Pac.Rly .  144  754  1-^4 

Can.  Shipbldg.,  ’‘B**  .9 

Can.  Wallpaper,  '*A”  25*  a  24 

Do.,‘'B’  22 

Can.  Wineries  8  *  . . 

Can.  W.  B.  Boxes.  “A  V  26  26 

Can.  Gen.  Securities  20 

Carnation  Co.,  Isl  pref.  1154 

Circle  Bar  Knitting  21  21 

Cockahutt  Plow . .  13*4  14  13 

Cons.  Bakeries  1*  1*4  j* 

Cons.  Min.  &  Smelt  .  90  904  i 

Consumers  Gas  .  16*  170  16*4 

Consumers  Glass  .  42  42  414 

Cos.  Imperial  Mills  ...  28 

Crown  Cork  Seal  ...  44  44 

Crows  Nest  Coal  .  40  40 

Davia  Uather,  *‘A*’ .  30*i  304  -304 

Do.."B’  1 1 '4  'l.H  'JU 

Dist.  Vagrams  mew).  .  19  19*4  1*  i 

Do.,  pref .  107  107*4  107 

Dorn.  Anglo  .  75 

Do.,  pref  .  110  HO 

Dominion  Bridge .  35  34^4  33  s 

Dom,  Coal,  pref .  164  164 

Dom.  Dairies .  10’^  104 

Do.,  pr^ .  31  31 

Dom.  Foundries  .  31  32*3  ‘^l 

Dom.  Glass  I'newi .  41  41  40^ 

Do.,  pref.  (new . 

Dom.  Magnesium  .  10 

Dom.  Malting .  29 

Do.,  pref  . 104*  a  104  4  103 ‘a 

Dcm.  Scottish  3*% 

Do., pref  ^3  43*4 

Dom.  Steel  %  Coal,  “B  *  15  15  14*4 

l^m.  Stores  .  26*4  27 

Dom.  Tar  .  24  24 ‘  ^  24 

I>>.,  pref.  mew .  254  25*^  25*4 

D0..V.T .  234  24*i  24 

Dom.  Textile  .  04*4  94*3  03 'a 

Do.,  pref . 1*3 

Dom.  Woollens .  14  14  13 

Donnacona,  pref.  .  104  lOVa 

Donohue  Bros  20*4  20*4 

Dryden  Paper  17*4  174  16Va 

East  Kootenay  Power.  2  - 

Eastern  Steel 'new  .  9*3  9*4  9 

Easy  Washing  Maehirte  14*  a  1^  4 

Eddy  Paper  20  4  20H  20 

Electrolux  Corp . 1**^ 

Enamel  &  Heat.  Prod.  10  10  O/g 

English  Electric A"-  25*a  23*<i 

Do.."B” .  SJ?  S 

Equitabl,  Life  '  J  H  . 

F.mou,  Pl.yert  'newi  IR  j*  a  ? 

Fenny  Farmer  Shop*  50  50r, 

Federal  Grain  .  9’s  ?>■,  0'-, 


16^  ^6'4 
lOS  >0'8 


32 'i  31 'li 
41  404 


104',  104  4  103'., 

43  43 

1,5  1.5  M4 

26',  27 

24  24 '  i  24 

2.54  25 'i  2.51-4 

234  24'i  24 
04 94 'j  93', 


104  103' 

20'*  20'4 


174  '"‘'a 

9»*  9 


184  >*?8  '?}* 
10  10  94 

25'.,  23'li 


.118  109 

,  .55  4  55' 


5  5'i 

13 

14!i  18'*  15>8 

9,‘a  ■  ■ 

20 

74  74  . . 

19',*  18 

10'*  10'4  104 
20  21  20 '-4 
45  45 

29  28 'i 

170  170 


Do.,fwef.  123  12*1 

Fibre  l4od.,  pref .  7*3  7*3 

Fittinsa  Ltd  .  7 ,  ,  ' 

Do.,  "A” .  12^a 

Fleet  Aircraft  .  .1''8  4  4 

Fleury  Bisaell .  5  24 

Do,,  pref .  75  _ 

Ford  Claai  "A” .  20  20 'i 

Do.,“B’  20 

Feundation  Co.  of  Can.  25  2.5 

Gatineau  Power  174  '*  ]'  a 

Do. .pref., 5%  110'all04  110 

Do.,  pref... 5 .110 

Gen.  Bakeriea .  4  4  s 

Gen.  Product*  .  20  21 

Do.,  pref . 101  -  _ 

Gen  Steel  Wares .  17  17  4 

Do.,  pref  . 105 

Goodyear  Tire . '?ci 

Do.,  pref.,  maw  1 .  55*I  554 

Gord.  M’Kay  “A” .  114 

Do.."B”  22  ^ 

Grafton ‘  A”  20' a  21 

G.  L.  Paper  Com .  24»4  25 

Do  ,  pref  0.5 

Great  West  Saddlery.  12 

Do.,  pref  .  53'* 

Greening  Wire .  5  S'l 

Gurd,  Charles .  '.5  ^ 

Gypsum .  14  a  18  * 

Hahn  Brass .  9,'  a 

Do.,  pref .  20 

Ham .  Bridge .  7  H  , « 

Hamilton  Cottons.  .  .  19*/4  »*  ^ 

Harding  Carpets  19‘4  ^ 

Hinde  Is  Dauch  Paper  20  21 

He  It  k  Renfrew  Co  45  45 

Howard  Smith  29  78  3 

Do.,  pref  ”0  120 

Do., pref.,  mewl  53  53 

HuntaCandiea“A”mewi  14 'a  '4 

Do.. ‘‘6’’  (new)  114  1« 

Imperial  Oil .  12H  15 

Imperial  Tobacco  14  14  s 

Do  . pref .  o'i  »  » 

Imperial  Varniih  15  15 

Do.,  pref  ?i  ,au 

Ind.  Acceptance  *  •  a  > 

Do.,  pref .  208 

Ingliah  John  II  , 

Int.  Bronie  Powdert  25  23-4 

Do.,  pref .  .5*  "a  3*.  2 

Int.Coal .  45 

Do.,  pref  150 

Int.  Coal  k  Coke  25 

Int.  MeUl  Ind.  "A  29  29 

Do  .  "A”  pref.  103  104 

Int.  Milling  4%  pref  , 

Int  .  Nickel  -54  4  54  4 

Do.,  pref  125  _ 

Int.  Pulp  k  Paper  .  54  54'^ 

Do., pref .  121  _ 

Int.  Pete .  14*4  24*4 

Int.  Power  43  46 

Int.  Utilities  mew  I  15'*  13  « 

Jamaica  Public  Service.  12 
Do.,  pref  140 

Kelvinator .  25  25 's 

Labatfa  28  28 

Lake  of  Woods  .  3.S  35 ''S 

Do.,  pref .  170 

Lang  %  Sons  . .  20*3  20*3 

Laura  Secord .  20  20 

Legare,  pref .  27  27 

Lewis  Bros..  . .  15  15  3 

Lindsay,  C.W .  15 

Do,,  prel . 93 

Loblaw  “A”  .  32*3  33*3 

Do.,  “fi” .  30*3  31 

Loews  Theatre*,  pref.  90 

MacKinnon  Steel.  6  6 

Do.,  pref  -  .  *0 

Macabe  Grain  *‘A’‘, ...  .  10*4  10 


12'i 

18 

18'; 

17',  -  H 

50 

50*4 

49'; 

9’s 

9'; 

q'-4  : 

123 

125 

-1  2 

Vi 

7', 

7 

12', 
.3  ’’'8 

7 

4'« 

3'.,  -i  •* 

3 

2H 

2'/;  .  —  .*» 

20  14*4 

118  106 

110  111*3  111*3  no 


?o% 

106  109 


68*4  70*4  68^ 

30S  272 

360 

4  3*1 


10**3  105 
*2'^  78 


8*4 

14*2  0*4 

44’^  37*4 


110  no 

32*3  22 

32  25*3 

32*3  22 

a.  20 '-3  12*3 

a.  23*4  1*'3 

.. .  78  54  */3 

..  25*3  20 '/a 

44  *j  39*4 


4  14 

5 '-4 

49 

SI  20 

31 ‘s 

29*4 

$1  80 

30  V2 

21 

Int. 

155 

S6  00 

12 

$1  00 

24 

18*3 

50 

S3 

33 

53  00 

285 

58  00 

27 

FUj 

Int. 

^6' a 

12U 

Int . 

46 

24 

Int. 

18'j 

13*4 

60 

100 

58  00 

107*3 

$5  00 

24 -'i 

12*4 

Int. 

*9 

Int. 

25'j 

SI  00 

26*^ 

22*3 

$1  00 

16*4 

7H 

Int. 

30 

25*4 

51  50 

20 

116*3 

112*3 

$4  00 

24 

60 

19 

12 

50 

22 

17*4 

80 

103 

767*8 

Int. 

188'3 

161 

58  0  0 

50 

39 

$2  00 

32 

27*3 

51  20 

52'i 

48 

52  00 

SO 

45 

53  on 

34 

29 'i 

$1  so 

16*3 

11 

70 

30  *2 

16 

Int. 

119 '4 

$5  00 

75 

Int. 

Il0*i 

5.5  00 

43*8 

31 

s5l  20 

23 

13 

Int. 

14 

10 

35*^ 

32 

$1  75 

39 

27 

St  40 

Do.,“B”  11 

Maple  Leaf  Gardens  90  95 

Uo..pref  11.85 

$8../0  Maple  Leaf  Milling  13^*  13"*  13'i 

$1  00  Maisey  Harris,  (new,  IS-'^  17*4  15*3 

81  80  Do.,  pref..  new  2g  28V3  2* 

McColl-Frrntenac  25  24  *|  24*4 

$5  00  Do.,  pref  102*3  103  102*^4 

$8.00  Milton  Brick  3'a  3*' 

$1.00  Mitchell  Co  .  J  .  S . 82 

60  Mitchell  Robert  18  18 

$2  75  Modern  Cont.  (new I  ..  13'a 

Do.,  pref., 'new  .  20*4  20 

$4  50  Molfon's  Breweries  35  35 

Monarch  Knitting  mew>  17  17 

*0  Or .,  pre**.,  (new  ,  101  >1 

60  Montreal  Cottons  'new  .  12*3  12 
Int.  Do.,  pref.,  (new  .  41 

Mont .  Locomotive  .  18*3  I® 

Int .  Montreal  Loan  4  5 

Montreal  L.  H.  A  Power  20  20 

$1  00  Do.,3%Ncte*  50  50 

Int.  Montreal  Telegraph  .  50  50 

Montreal  Tramways  28  30 

$8  Of)  Moore  Corp .  68*4  70 

In*  Do.,  "A”  pref  305  272 

Do.,  “B"  pref  360 

1!  Morrison  Brass  .  4  3 

•1  00  Murphy  Paints  28 

National  Breweries  46  4 

Do.,  pref  49  4 

52  50  I  Naj'i  Drug  .  13*3  1' 

Int.  National  Grocers  .  .  17*4'  H 

Do.,  pref .  29  2 

50  I  Nat’l  Hosiery,  "A*'  ..  12*3 

J'  30  Do.."B"  9 

»2  00  I  Nat.  Sewer  Pipe,  "A”.  J9  7' 

Int.  Nat.  Steel  Car  .  25  2 

»I  00  Niagara  Wire  .  28  2 

*1  00  Noranda  Mines  .  50  5i 

North  Star  Oil  .  8 

5l  50  Do.,  pref .  8 

50  Ogilvie  Flour  .  29  2' 

»1  80  Do  .  pref  .  185 

,  Ont.  Steel  Prod .  20' j 

*'  20  Do.,  pref  .  120 

»t  00  Orange  Crush  .  18**  2' 

59  Do.,  pref  .  17 

•  a  r?  Car.  .  5 

»1  50  Ottawa  Electric  70 

*0  Ottawa  L.  H.  A  Power  15  1 

D(j..pref  1021-3 

Int.  Page  Hersey  Tubes  31*3  ^ 

^  50  Penmans  Limited  .  .  72  7 

^2  .i0  Dvv.pref  154  15 

j  Peoples’ Credit  .  5's 

!  Photo  Engravers  .  25  2 

40  I  Powell  River  .  34*4  3' 

..  O*'  I  P'lwer  Corp.  .  12*3  1 

51  ^0  Pressed  Metals  .  9*3 

*1  50  I  Price  Bros  60  6 

Int,  I  Do.,  pref  101  10 

60  Provincial  Transport  17  1 

Int.  Purity  Fleur  13  1 

ti  Do  .  pref  54 'j  5 

» 1  .'in  Quebec  Power  ...  20  2 

t.  Q"'nte  Milk  .  7»* 

52  in  ’**■«*"»  Knitting  .  25 

”  Do.,  pref  25 

J;  ”2  Renfrew  Textiles  ...  8'/3  1 

*199  Riverside  Silk, ’‘A” .  34*^ 

c.  ee*  Do  .“B” .  24  2 

•  a*  Robertson.  P,  L .  42 ’a 

»'  3"  To.,  pref .  48 

Pohinaon  Cotton  ...  12  I 

»)  25  Rolland  Paper  .1,5  1 

'  '>*>  Do.,  pref.  mew  I  102 

99  Russell  Induithea  mew  >.  12',  1 

no  Do.,  pref  805 

rl  Saguenay  Power,  pref  105  lOi 

*2  00  St.  Lawrence  Corp.  7'j 

e,  ,,  Do.,  pref.  30  3 

*'  Z.  St.  Lawrence  Flour  Mills  35  .5 

Do  ,  pref  182 

,,  St.  Lawrence  Paper,  pref.  Ill  II 

t.  in  Scythes  inew' .  14 

*'*9  Do,  pref.  mewi  .  27', 


Price  ^les  Bid  Ask  High  Low 
Change 


)  H  665 
1*4  21348 
«  520 


1 54  1 50 

5U 


102 

12*4  12*^3  .  12*4 

605 

105  106 

7*3  7*3  7*4 


Do.,  pref.  . 
icks’  Breweries  i 
Do.,V.T.  (new 
ilknit  'new  • , 

Co.,  pref.  'new 
ilverwood  Dy  “A’ 
Do,,  “B”  mew 
Do.,  pref 


Southern  Can.  Power 


24*3  24*4  24 

12H  13  12'8 

28  30 

175 

13*4  15' J  15*4 

13*3  13*4 

17  17 


6*4  6»s 

16*3  16*/5 


26^4  27=*  I 

105  10.5 

17*4  17* J 

16»:i  16*s 


Do,,  pref.  .  . 
Theatre  Prop. 


«•  7e  luo  4 

•  ^  n?  Tucketts  Tobacco,  pref.  182 

^9  13^^  ,41 

4i  no  Do.,  pref.  new.  12*; 

J.  Union  Gas  Co .  8*4  9* 

t!  nn  United  Corp,  “A" .  30  30* 


107 

55  00 

s  7 

4*3 

.50*3 

48 

ln( . 

23 

12*4 

Int . 

28*3 

21 

Int. 

32*^ 

23 

Si  00 

26  H 

24 

Si  .00 

28 

23*4 

$1  00 

120 

90 

$5  no 

184*3 

57  00 

t9»4 

FV* 

.80 

107 

102*3 

28  *-3 

23*4 

Int. 

19*^ 

13 

Int. 

4 

15-; 

8*3 

80 

15»; 

14  *-4 

Int. 

?2*» 

20 

221; 

15*3 

Int, 

16 

10 

.15 

26 

$1  00 

1.5?. 

8*3 

1.1 

30 

22', 

15 

60 

68 

46'  N 

51  SO 

10*4 

5*4 

134 

89 

Int. 

7*4 

7'] 

6*3 

13 

12*3 

1 

5*; 

4 

1 

4  '4 

1*3 

1 

31 

24*4 

32', 

21 

$1  .00 

32 

$1  .00 

Viau  Ltd  .  . 

Do  ,  pref 
Wabasao  Cottons 
Walker  (Hiram.)  G6sW 
Do.,  pref 

Western  Grocer  new. 
Do.,  “A", 

Do.,  pref.  new 
West.  Kootenay,  pref 
Westeel  Prod. 

Weston's 

Do..  pr<*f.  new 
Wilsil  Ltd 

Winnipeg  Elertr'x.  "A" 
Do.,  pref 

Wood,  Alex,  fc  J.,  pref. 
Woods  Mfg.  Co.  com 
Wool  Combins: 

York  Knitting  stills 
York  Knit,  pref 

Zellers  . 

Zellers’  Ltd.,  6*'v  pref 
Do..57oPref. 


Commerce  ... 

Dominion  . 

Imperial  . 

Montreal  . 

Nova  Scctia  . 

Royal . 

4i  on  Toronto. 

Jj  LOANS  and  TRUSTS 
yj  '4f^  Can  Permanent 
<)()  Central  Can.  Loan. 

55  00  Chartered  l%uit  . 

55  50  Crown  Trust. 

F.con,  Invest 
Huron  61  Erie 
.V5  00  '  29  p  c  paid 

gq  Nat  Trust . 

$5.00  Ont  .  Loan 
$4  00  Toronto  Gan.  Trust 
In,  Toronto  Mortgage 


20'a  21 

9',  9'., 


104  105  i 

22 's  22', 

14 'i  14*,  14'.,'  - 

99 'j  99.' a 


150 

37 'a  37 


2.1',  24  2.3 

28  29 >4  28 

29'f  29'i  29', 

25',  28  25', 

37  39' i  38'i 

24 'i  24*4  24 

36  38  37 


107  107 

20', 


100  ei 
12'.^i  II* 
17'^  13 


36!i,  18', 

IO8I5  102', 


37'a  29*, 

22'a  11', 


101 ',  102 
15 

40'/j  41'.^  42 


230  298 

408  480 ',*360  348 


185 

20', 

120 

18**  20',  18*, 


1021., 

31 '5  31*,  30»,  --  H 


120 

4  6 

28 

.14  .10 

80 

77! 

5J  4.1 

S2  00 

25 

52',  44', 

SI  75 

635 

14']  1.1*, 

175 

21  l.S', 

Int. 

15 

.10',  29 

$1  50 

265 

1.1  *i  11*4 

Int. 

30 

8',  8'. 

495 

, , 

32 ']  25 

1763 

31  21'] 

$1  50 

to 

31  22 

SI  00 

3.555 

72*4  48 

$4  00 

500 

9'-]  5', 

6 

8'.  6 

Int. 

539 

35']  28 

$I  00 

184 

182  175 

$7  00 

18 '.3 

20 

28  20 

$1  00 

120 

120 

$7  00 

825 

28',  15', 

21',  Ui, 

Int. 

5 

8',  6 

50 

72 

83  50 

$3  20 

50 

20  14 

60 

103 

103']  102 

$5  00 

680 

35  28 

$1  25 

20 

81  75 

S3  00 

1 

151  I.SO 

$6  on 

5‘.li 

'7 

9 

25 

10 

28'»  25'. 

$1  00 

515 

.18  28 

$1  20 

560 

17',  12 

.10 

370 

, , 

21  9', 

Int. 

1725 

73']  45 

Int. 

80 

, 

102',  100 

S5  50 

F540 

, , 

19',  15*4 

50 

50 

IS'.'  11 

10 

55  51  >, 

S2  50 

880 

22  18', 

Int. 

8  7*; 

Int. 

25 

25 

27  19 

50 

25 

27  10 

SI  60 

225 

10'; 

Int. 

391,  32 

S2  00 

65 

18  9*. 

lot. 

40 

42 

48  41 

S2  00 

49 

491,  48*4 

S2  .SO 

100 

18 '4  13 

Int. 

25 

301]  17 

60 

102 

104 

Int. 

340 

18  II 

40 

805 

$7  on 

10 

108  103*/. 

$4  25 

1610 

9*4  8', 

180 

.19',  24*4 

$1  no 

30 

41  35 

$1  80 

162 

182  150 

$7  00 

443 

115  83 

Int. 

13 

14 

18'; 

76 

27 

29 

274]  38', 

St  25 

2671 

28';  20 

$1  00 

815 

12«;  ii*-4 

360 

.38*4  29 

60 

170 

175 

187 

$7  on 

785 

18  12 

60 

75 

15',  12', 

60 

20 

25',  18 

Int, 

36 

39 

41  .39 

$2  on 

346 

13'.  11'. 

80 

126 

8*4 

110 

1*',  14 

40 

100 

lop; 

$5  on 

10 

.3.3  .32 

$1  20 

105 

108 

$5  on 

10 

40  27', 

$1  00 

^  UNLISTED  SECURITIES  1 

I'liniiNhed  by  A.  .1.  P.VTTI.SON,  JH.  A  CO.  I 
^  IJ.MU  KI),  Mo.vnI  Hank  Bldg..  Toronto.  I 
iStibjecI  to  confirniation  and  change) 

,  Bid  Asked  I 

.\4'H(iia  .\pU.  (luni .  y..'»0 

.4lhMM  Kiiig«.t(Hi  I  riitft  58. (M) 

Div.  .Aliens  St.  Cath.  I  Is .  WMMI 

Rate  Allens  Toroiilo  TIs  .  49.0(1 

Andian  National  ..  18.00 

I**)- I  .\nglo  Can.  I'el.  ‘.X’*  Cicmia  ..  11.7.5  12. .50 

^9  I  Ashdown  Hardware  B  .  14.00  15.5U 

\  Ha  K.  (irxxlericb  Coni .  2.5.00 

'  H.  C.  Sugar  .  0.5.00  y8..50 

t  Bean.  I..  H.  A  I*.  .  .  .5.7.i 

i”;' I  Iliand.-Hnid.  Com .  12. .50  li.oo 

'  j  Brant.  RiM»f  (iom .  18. 00 

I  .  I  Brintoii  Peter.  (.4arpel  .  00.00 

■;  British  America  ,\xsce .  7.5.00 

I  RrltUli  Mtge.  and  Trust  ..  171.(81 

I  Brockville  Trust  .  .'dl.OO 

$1  00M‘**lH®*y  5^0  Pfd .  10.5.25  107.00 

j  Can.  I.ife  Ass<*e . .52.5.00  .580.00 

$5  00  '  (-811.  March  (ioiii .  11. (Hi 

52  t'aii*  Airways  .  S*50  6.00 

$1  76  I  (.an.  Col.  Air  .  3. .50  4..50 

80  i<  an.  Fire  Ins . ,  89.00  94.00 

$1  25  '  Can.  &  ForeiKii  Sec.  Cum.  ..  .'<..50 

Int.  Can.  (ieii.  Invest .  18.00  1.5. 7.5 

3^  I  Can.  Indemnity  .  1.5.5.00 

51  92  j  ( nri.  Industries  .  19.2.5  20.2.5 

I  Can.  Indiixlrira  IM'd .  185.00  190.00 

52  22  Can.  Ingersoll  Rand  . .58.00  82. .50  [ 

$7  00  Can.  Investors  Corp .  7.75  8.50  | 

**  90  <  ,in.  Invest.  Fund  .  4. (Ml  1.70 

!  Can.  Motor  . .  ]2.<NI  13..50 

Cl  ftrt  '  (  an.  Paving  Pid.  .  7.00 

J;  90  IVa  Pfd . .  80. (Ml 

40.00 

108.00  j 

48.00  .50.00  ! 
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Canadian  Active  Bond  Prices 


GOVERNMENT  lONOS 


36*4  23*3 

MO  101  »4 


997, 

7.3 

$3  00 

95 

77 

$3  00 

10 

9'« 

27*., 

22*4 

80  1 

55 

52'; 

$2  on 

4 

25 

20 

.30 

46 

35 

$1  00 

47*, 

40 

35 

23*4 

Int.  1 

34 

105  !s 

103"^ 

$4  50  ; 

183 

176 

$7  00  i 

26 

13»4 

12'i 

12 

S2  50  1 

12‘i 

9'  R 

32 

20 

$1  50  i 

31 

19»k 

8*« 

Int.  i 

lA’s 

70  1 

22 

106 

$5  00 

99 

74!*; 

$4  00 1 

30*4 

24H 

1 

2.3'; 

20 

Int.  ' 

2.3 

18 

! 

34 

33*4 

35 

34'^ 

$7  00 

29*, 

23 

Int.  I 

,36*4 

I08>; 

25 

.80  1 

104*^ 

$4  so  1 

27 

23 

$1  00  ; 

21 »; 

10 

102 

97  »i 

$5  no 

130'; 

130 

$7  00 

58 

$2  00  : 

29 

24*-a 

$I .00  ] 

19 

14*4 

40  1 

175 

$7  on  1 

45 

34 

$1  .00  : 

.30'; 

28 

$1.50 

29 

28 

$1  25 

(iapital  Wire  (doth  Cum. 
Capital  Wire  Cloth  Pfd. 
Cawthra  Apis.  Pfd. 


I  Colonial  Meainshipa 


(!ookaville  Brick  I  Pfd. 
(jvesi'ent  (Meainer.v  Pfd. 
(7ro«n  Fife  Fully  Pd. 
Cuban  Can.  Sugar  .... 
Detroit  Inter.  Hi  i<ige 

Ihmi.  of  Can.  Ins.  . 

Dom.  Knvelopex  Weal,  .., 
Do\er  Industries 
Diinlon  rite  .5%  pfd.  ... 

Kastern  Trii.sl  . 

Knipire  Fife  2.5'^;  Pd. 
Kxcelsior  File  I2'r  Pd. 
Federal  Foundry  (!oni.  .. 


(ireal  Fakes  Pov^.  PDI.  .. 


Highland  Dairy  Pfd. 


"V-  Ingram  Bell  Pfd . 

,  ”9  Ins.  P.vchange  Ct»ni. 

40  i  *9**''-  Brick  PDF 

47  on  I  lo'est.  Rond  A  Sliai** 

2J.  Fainhtoii  (inlf  . 

Fapralrle  (in.  Inc.  Pfd. 
Si  00  '  t.oblaw  liu-.  Com, 

$1  60  '  Hflo.  Thea.  Ptd. 

$7  00  I  L*^nd**n  Can.  Inv.  Pfd. 

I  Frnidoii  A  West.  'I  riist 


Ma  11(1  far  1(1  rers  Fife 


Monarch  Mtge  (  mis 


«V  An  'lonni  l(o>al  Hot.  Com.  .. 
*1  00,  \  iew  ,\p(.  |>||| 

,4  I  ^wlioiial  Drtig  New  (  .>iu. 
jfy  National  Fife 
go  New  Brunswick  'lei. 

Northern  Telephone 
00  ;  Nova  Scotia  Trust 
Int.  I  Nova  Scotia  F  A  P.  (!om. 
621^3  on  ice  Specialty  ('miii.  .  . 
60  i  Ont.  Bn.  Sup,  Com.  . 

40  I  (Int.  Bn.  Sup.  Pfd.  . 

60  1  (Int.  Tob.  Plant.  I  nils  ... 

S3  00  Pacific  (ioast  Term  . 

53  00  i  Paramoiitit  Oshawa  Pfd. 
j  Pata  Kitchener  t  nils  ... 
80  piov.  B.ank  of  (dm. 

$2  00  Prudential  Trust  ..... 

Beliaiice  (Main  (dun.  ... 
«t  nn  '  Beliaiu  e  (irain  4'#  Pfd. 

*  J  99  1  Hosedale  Odf  . 

j  Royal  Trust  . 

j  Saw\er  Massey  Com.  ... 


$7  00*  SCiberling  Riihei  Com . 

j  Sin.  McNaughton  Com .  2..50 

$2  50  S’overeigu  Fife  2.5';  Pd .  .'IH.ini 

I  Standard  Fuel  (V»m .  F.Ml 

$1  50  i  Slanda’d  T*nel  Pfd .  .50. (Ml 

Int.  i  Nun  Fife  . .  .5*».5.()n 

70  I  Third  Can.  (ien.  Insesi .  3. .50 

i  Toionlo  (Carpet  Com.  00. (Ml 

$5  00  Toronto  Carpet  Pfd .  98,00 

$4  00  j  Toronto  (ieneral  Ins.  ....  8.00 

j  Fulled  Fainieis  (>>.  do .  3. .50 

Int.  '  Fiilted  Steel  ‘A*'  Pfd .  2.5. 7.5 

I  Victoria  Trust  and  Sav . 112.00 

i  Waterloo  Mfg . .  .  7.00 

WateihM>  ’Trust  *:'v  .Sav.  .  8.(0) 

57  00  Waterloo  Trust  .  12(1.00 

ln(.  I  W  rst.  Assce.  (dun  .  80,00 

80  Invest.  Assce.  Pfd .  41.00 

«i  ftA  '  "’•^It**'**  (train  Com.  ....  1.00 

99  pf,|.  .  42.00 

cc  AA  Western  Fife  .  .  g.OO 


53.00  57.00 
90.(MI 
12.'2.5  13.00 


F(ill 

1 1 .00  I 

100.00  llMt.«NI 
32.5.00  37.5.00 
8.00  10.00 


8.10 

13.00  13.75 

28.(*0  27.08 

t. 50.00 


2.00  3.IM»  ' 

32..50 


IIFIMI  nO.(M) 
KNI.tHI  4.50.0(1 
2.5(I.(MI 


8..5(l  9.50 

.58.011 


;IK5.00  , 

4.1.101  .50.00  I 

21.00  22..50  , 

lu.:.-.  I 

98.00  103.00 
102.00 
1 .0.5 
17. (Ml 
18.00 
300.00 

2F.50  28. (Ml 


High 

Low 

Int. 

Rat. 

Du. 

Maturity 

Bid 

•lUU'/i 

M*]  Uom.  uf 

Can,  , 

Vk 

M  N 

My. 

1,  1947 

1(M(*g 

lOiH 

...  1)0111.  of 

Can.  . 

!•* 

M  S 

.Ma. 

Ig  HI  18 

HH 

IU5'/] 

t0tV4  Doni.  of 

Can.  . 

H 

.1  DI.3 

Ju. 

J.A,  6(lol 

IU4'.4 

....  1)0111.  of 

Can,  . 

514 

.M  N13 

No. 

FA,  4X-.AI 

1  (1.T 

IIM 

HUH  Dom.  of 

Can.  . 

3 

A  0 

l)c. 

t,  49'3i 

1  «.■>'* 

lOJ'-i  Bom.  of 

Can.  , 

4 

A  015 

Oc. 

15,  47-52 

H(2*4 

lU.i'a 

lot (8  Dom.  of 

Can.  . 

514 

K  A 

Fe. 

I,  48-52 

IOI'h 

lOfi', 

102']  l)om.  of 

Can.  . 

3 

.M  S 

Ma. 

1,  52-54 

lOH’i 

10.' :t 

lO'J'/ii  Dom.  of 

Can,  . 

3 

J  D 

.III. 

1,  50-.").'i 

1**1  *s 

lOO'k 

101']  Dom.  of  Can.  . 

3 

M  S 

No. 

1,  53-.A8 

llMi 

ItMCi 

102H  Dom.  of  Can.  . 

41i 

M  N 

No. 

1,  47-57 

1(12 

III.'. '4 

Dom.  of 

Can.  . 

3 

M  N 

My. 

1  g  1 9»r  i 

!(),'» 

108'.; 

UTAH  Dom.  of 

Can.  . 

41] 

M  N 

No. 

1,  48-t»8 

lO.Vs 

IUii>( 

l(H*^i  Dom.  of 

Cian.  . 

3 

.1  D 

.III. 

1,  o.'i-.AX 

KH  *  . 

in.s 

99*4  Dom.  of 

Can.  , 

3 

J  J 

.Im. 

1, 

l*M»a 

lO.i 

99*4  Dom.  of 

Can.  . 

3 

.1  1) 

Jii. 

1,  57-6(1 

1(*('’h 

too’. 

g  Dom.  of 

Can.  . 

4'] 

M  N 

No. 

1,  49-.59 

l(l7'j 

1 00  V] 

,  ^ ,  Dom.  of 

Can.  . 

5'] 

J  1) 

Ju. 

1,  .56-66 

106 

100 

102*4  Dom.  of 

Can.  . 

3 

M  SI 5 

Pe rpelual 

lO.'l 

. ,  •  Dom.  of 

Can.  . 

3 

F  A 

!•>. 

1,  1982 

tn<’\ 

lO.'i 

,,,  Dom.  of 

Can.  . 

3 

M  N 

Apr. 

1,  1963 

!(*<% 

100', 

99*k  Dorn,  of 

Can,  . 

1x4 

M  N 

Nov. 

I,  I3.'.n 

1(MI\ 

loiiii 

•  • .  1  loin .  of 

Can.  . 

3 

M  S 

Nrp. 

1.  61-66 

HM’'8 

RAILWAY  AND  NAVIGATION  RONDS 


...  Canada  Stnimthlpa  .  S'/i  M-S  IS  .Mar.  la-57 

i  ....  Canailiao  I'ac.  Rallwaj  ....  FA  15  Feb.  15-51 

...  Can.  I’ae.  Hly  «  t'erp 

...  Can.  Nal.  RIj.  (Dom  Giiar.I  4'.,  MS  CM.  Sept.  51 

...  Can.  Nat.  Hly  (Dom.  Guar.)  f,  JUKI  CM  June  85 

t  ....  t^an.  S»L  Kly.  (Dom.  (iuar.l  iT»  J.I5  AO  CM,  Oel.  I-8a 
....  RIy  (Dom  Guar.)  S  JJ15  C  Jan.  54.69 

1944*quotationa. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

•  follswinc  quolationa  are  lurni.hed  l»v  Tn*  InTeatment  Dealer.’ 

of  Canada 

ProTince-  Rata  , 

II  Sfi.lMI*  Alberta  .  JVaVo  1  .'"ne  C'M.. 

U  9K.0U  Alberta  .  . 

II  iin.liil  Hriti^h  Cninmbia  . 

0  lin..S0»  Hrilisli  Columbia  .  4V*  1  Oil. 

II  11:0.11(1  ltrili^l1  Columbia  .  J /»  I’*'*  „ 

iir/.ui  .Xaniluba  .  «"<"  2  Jau. 

0  llMl.t'll  New  Itmliswirk  .  e  1  Mai  Jbl 

II  116.mii  New  Kniuswick  .  *  ^  Mini  .'M 

II  |ill.:.li  Nova  Seolia  .  ■J 

II  llt/.mt  Ontario  . .  '.!""r  lu  ’- 

(I  IDJ.I'U  Ontario  .  ..Zi’, 

II  tfS.IIO  Onlano  .  .7. 

II  .  iinlario  H>  dro-F.lei-.  I’ow.  -_i  o  I  J""e  l.';l 

I)  9*.t'fl  Priiire  Edward  I. land  ..  e  }  y'k 

I)  l"7.mi  U'lebec  .  »  j  ;  •’* 

5  8.3..'.«  Saskalrhewan  .  '"*•  j;'’g 

0  83.00  Saskaicliewan  .  a  *  '"n- 


99.0(1  C.bailollelowii  .  V  *  * 

1111.00  Halifax  .  aiilr 

lim.Wi  Hull  .  .X'” 

9K.tMt  l.evix  .  a/;- 

105.0(1  Ottawa  . 

I'I.I.T;,  Ouebec  .  . 

Hil.all  St.  Boniface  .  3.  3',.  t'V  3 

I  Hi.Oi' \  SI.  .lobii  .  ■  ('--"e  I 

in;i  111!  Three  Rivers  .  e 

lUl.mt  Westinonnt  .  f- 

ini.OO  Windsor  .  I 

83..MIS  WinnipfK  . . •• 

1 18.00  X  Vancouver  . 

-Pajable  Canada  and  New  York.  z-ravalile 


New  5{)rk  and  l.nndon. 


CORPORATION  BONDS 


yO.Dil 

lOO.(M) 

12.0(1  13.7,5 


7. .50  8.2.5 

7.i.(MI  gO.INI 
1  F(MI  lli.on 


1 .2.5  1 .7.5 

F50.(M) 

KMl.tM) 

22  00 

2.20  2.75 

IS.OO  20.00 
3.5.(MI 


P).7.5 

9.5.00 

.5F(HI 

I2..5((  F5.50 


10.00 

18.(01  |9.(N) 


9.5.00  98..50 

inO.OO  110.00 
10O.(MI 


2.. 30 
.'IH.ifO 

F.M)  .5.7.5 
.50.(01  .51.00 

.5'(.5.0n  .52.5.(‘0 

3.. 50  3.80 

90.00 

98.(01  102.50 
8.00 

3..50  .5.00 

2.5. 7.5  27.(01 


I  I  lility — 

Alguma  (.eijF  Blj.  .5  s.  19 ‘9 
\\al<»n  fe).  4',;.  I9.'X  .. 
\4.snf.  Tel.  A  I >1.  5*^:.  1980 
Bell  Telephone  .5,  19. »7 
Bell  IVlephone  5,  I9(»0 

H.  (  .  l’.)Wf  i  1*1.  19‘i0  . 

B.  i'.  Power  4.  198.5  . 

(aiga(>  Pow**!’  .5,  P.MtO 
(4ulKar>  power  110>t^ 
(iaiineati  Powri*  3.  19/0 

Do..  ;i*,,  I9‘.0 .  .. 

InF  H.^d^•o  Fled.  8.  I91(  . 

MotiF  Island  P<»w.  .5';..  PT»/ 
MonlrpHl  ’Tram.  I’-j.  J*'-’*’.,- 
I  Montreal  'Tram.  .5,  I9.ji.» 

Montreal  'Tram.  .5.  “B**,  19.i.» 
Montreal  Tram.  .5.  19.51  . 

Mil.  F.  If.  A  P.  3*^4  <9.58  .  . 

Mil.  F.  H.  A  P.  3*3,  1973 

Nfld.  F.ll.  A  P  3'.4.  1986  .. 

Nri<I.  F.ll.  A  P.  .5.  1956  - 

Ottawa  Power  4.  19.57  ..... 

Ottawa  V.P.  4,  1981  . 

Ottawa  V.P.  5.  19.59  . 

Power  Corp.  4'.^,  19.59  .... 
(Juebei*  Power  .Ts.  1982 
Shawinigan,  .T’j.  1970  .. 

Shawinigan  3.  1981  . 

Shawinignn  3.  1971  .  • 

SI.  Maurice  Pow .  3*4,  1970 
I  -ileil  Sf'c  ’.  19.52 
Winnipeg  Kled.  .'P».  1971 


A  hilt  hi  8.  1953.  (  .((.O. 
Abitibi  5.  1985 
.Xlgoina  Steel  5.  1918 


103  I  (*5 
1(t(»i;  1««2*t 

99",;  101  u 

I00).j  102*^ 

99*  r 

102'^.  101 


Urandram  Heiulerstm  4,  198! 

liiftwn  I.O..  19.59  . 

H.(  .  Pulp  A  Paper  8.  I!i5a  .. 
(  an.  P.  A  P.  Inv.  .5.  19.58 
(  ons.  Paper  .’P-'s,  1987 

(.«>ns.  Papei*  .5*,;.,'s.  1!)81 

Df.»u.  (.oal  I*...  1952  .. 
Donuactaia  Paper  t’,-.  1958 
Dr\deti  Paper  1.  Pi81 

F..  B.  I.dfly  .3  PMi(j  _  . 

Foreign  P.P.  Vec.  8.  19(9 
Int.  CItv  Bakfis,  5*-,  1918 
Fake  SI.  .bdin  IVA  P.  .5.  1981  . 
Fake  SI.  .lolm  IVAP.  5*-.., 1981 

McColl  Fionl.  Oil  3.  1971  _ 

Maple  Feaf,  3=*4.  1983  . 

Moirs  Fid.,  8.  19.53 . 

N.  S.  Sll.  aV  Coal  3'^.  19C.3  .. 
Penman's  I, Id..  3*4.  I9(>8  .  .. 
Price  Bros.  3*4,  1988  ... 

Holland  Paper  iCs.  198.5 
Simpson's  Ftd.,  3'-...  1980 
Fiiil.  AniiiseiMent  1.  1985 
Western  (irains,  .5,  1989  . 

Heal  Kfitate — 

Ale\.  Bldg.  H.  1917 . 

.\cadia  Apt.  t.  195.3  .  . 
Dominion  Sfpiare  I,  1953 
Ford  Nel.son  H<»tel,  1,  19(7  .. 
Montreal  Apts.  Isl.  (.  1!»5I 
Montreal  Apts.  2rid  (.  1951 
dgiivy  Heally  5*j.  19..1  .. 

Oneen’s  Hotel  5,  1953  . 

Bl>,  K\ch.  Bldg.  2't  3.  1959  . 
Sherbiaeike  St.  3V..  1!(52 
SI.  (^alh.  Mauler  .'1-3'  *57 

Windsor  Hotel  4*....  19.53 


REALTY  BONDS  Jj;;;:;:;;:!:::; 

!(Furni.hrd  by  A.  .|.  P.tti.on  Jr.  *  Co.)  ] 


42.(M)  45. (Ml 

8.89  tO.OO 


29  28  $1  25  ^  Do  .  pref 

Corrugated  Paper,  com. 
22’a  17  70  Corr.  Paper  Box,  pref 

24  18*4  80  Crain  Ltd. 

30  24*3  $l  00  Cub  Aircraft. 

30*b  26*4  $1  00  Cin*anc,pref 

274  21 H  .80  Do.,  com 

40  33  *'3  $1  20  David  &  Frere,  “A” 


j  Acadia  Ap|s.  4’s  "59  .  .  .  . 

[  .Mexaiidra  Apts.  3's  *.5.5  .... 

.Aiicroft  Place  4's  V58  . 

Balfour  Bldg.  3’<i  '43 
Bay-Adelaide  (taiage  6*|.’s  *47 
Blooi’  St.  George  7's  *18  .  . 


100*4  105  105 


Asked  1  T’.Ilis  I’aik  Aids.  I'^'s  '8o 
I  «..•» -11  ^  *'‘’***'*'^*  Hr«>*  k  Hotel  3*\  ‘5( 


!  I..unb:ir.i  Hrully  L’'./,  “I  .  . 
H.i.illl  ;  l-'U'd  Elkin  Hoicl  .‘.'s 

Ki.uo  s.-,. I'll  ' 

'U*lrf»polilan  Bldg.  4*,js  set. 

m'.ou  •u'.u.i  .5*  •• 

( )ntnr<o  Mhlg.  8 ' x  t.l 
________  I  Prince  T'.dward  Ibdel  i\  '(7 

j  iliehmond  Bldg.  7*s  '17 
.  I  Slanlev  Heal.  (i‘s  *52  .... 

SI.  Cath,  Stan.  Meal.  Cs  '.57 
Trinity  HIdg.  4s  V.2  W.S.  . 
Fiiifed  Hole!  Nf.lex 
“  .  W  ellington  HIdg.  8'..'s  s»*r. 

yi  40'  'Vindsor  (  iMirt  .Xpts.  3‘s  ‘58 


!(9.an  i02.(Hi 
u).t\h  c..on 

99.«HI  iMI.Oi) 
92. 0« 
!i5.oa  98.50 
98,(10  loFOo 
78’.(MI  gO.Oo 
85.00 

30.00  <9.00 

:t2.i»o 

!»7.IHI  102.90 
PI. 00 

IS.OO  2'J.o(-‘ 
80.00 
79.00 


27  4  214 

40  33  'i 

264  20 
38  32  4 


80  Dp.,"B” .  4*4 

$1  00  De  Havilland  .  16 

I  Do.,  pref .  165 

S8  00  !  Diiher  Steel  .  4*4 

$8  00  ;  Do.,  pref  .  .  .  23 


140 

S5  00 

Dotn.  Engineering  ... 

.  42 

42 

41 

1 

.X70 

105'; 

$4  00 

Dom.  Oilcloth. 

39 

39', 

.19*4 

-  I/4 

104 

47'; 

Int. 

Dom.  Square 

30  *  2 

31 ‘i 

2.) 

no 

104 

.f4  00 

Donnacona  Paper 

18 

18*, 

17 

:■  *'5 

4443 

20 

19 

.80 

East  Kootenay,  pref 

37 

23 

2 

29 ’4 

29', 

90 

Esmond  Mills. .  .  . 

21', 

21*; 

—  *1 

205 

120 

116 

S5  00 

Fairchild  Aircraft . 

2H 

2!', 

275 

170 

1  SO 

S6  00 

For.  Power  Sec.  .... 

.  .  60 

I  10  1  50  3  00  1  50 

4  4  5 

1  50  1  75  2  00 


64*3  A2‘3 

45  38»4 


Record  of  the  Curb  Markets 


6?-,  5 

1.1  9 

it'i  12'] 


I. A  t’A 

l.S'4  14 'i 

17«,  12', 


-Week  endinx  December  17.  1946 
Prev.  High  Low  Price  Sales 


25  23  V, 

38'^  3»,'-] 


103  104 

114 

34 't  .34' I 
123  - 

54  i*'i  S3 
121 

l4»i  14H  14*  s 


38  45  45 

125  130  140 


34 ' ,  27 

35'4  28ij 


47  29 

123 

59  40 

144  121 '-i 


IS*;  10*4 
18'^  12', 


37',  29'4 

170  180 


32',  33' ,  32*. 

30 'i  31  30',, 


I...  Aluminum  Ltd.,  pref. 

.Indian  Nat’l . 

OQ  Atlas  Steels  Inew  >. . 

30  riathurst,  “B” . 

ti  00  Beath  Co.,  "A"  . 

Beliiing-Corticelli.  . 

$1  00  . 

Ip.  Belgium  Glove  . 

$2  00  Do.,  pref . 

Int  Bright  m  Co  .  T.G . 

Inr  B.C .  Pulp  Is  Paper  ... 

50  Do.,  pref . 

40ib>  Brown  Co . 

5 w  Do. ,  pref . 

00  Butterfly  Hosiery 
$1  'so  Cslgsry  Power,  pref. 

Int.  Can.  8s  Dom.  Sugar 
<  5  00  Canada  Malting 
Int.  Can  Nor.  Power,  pref. 

$3  40  Can.  Starch . 

$1  50  Do  .  pref 

Can  Vinegars 

(R  00  Can  Fairbanks,  com. 

01  I  j  Can  Gen  .  Investment 
.$1  00  Can.  Industries  mew'. 

$4  .40  Do  .  pref 
$4  00  Can.  Ingerscll.  .  . 

$1 .80  Can.  Int.  Invtst.  Trust. 
$7  5o  Do.,  pref 
$2.00  Can.  Light 
$5  00  Canadian  Marconi. 

Int.  Can.  P.  (s  P.  Invest 

Do.,  pref . 

.00  Csn.  Silks  Prod  . 

63  Can.  Vickers  . 

-.7  o,»  Do.,  pref . 

Int.  C  W  Lumber . 

$1  no  Can.  Wattinghouse  .  . 

$1.20  CAsiidy's  Ltd . 

$7  00  Do  ,  pref . 

$I  on  Catelli  Food  Prod . 

go  Do.,  pref  . 

Int.  Celtic  Knitting . 

Claude  Necn . 

Do.,  pr  f . 

Int.  Com  Alcohol  . 

I.Oilihi  Do.,i»ref . 

$1  00  Con.  Div.  Sec . 

$7  00  Do.,  prei  ... 

Cons,  l-ithograph. 

$5  00  Consol  Paper  Corp. 

Int.  Consol.  Press  Ltd. 


10850  .. 

14^i  14'.]  14 


160  170 

5'.  5'm  4li 

73!,'  75 '/4  73 


SflH  M'il 
110  ll0,<g  110 


15' i  18'. 

20',  20’,,  20 

190  1.39 


153  152 

3*,  3', 


Price  Sales  Bid  Ask  High  Low 

Change 

r  ;*  125  ,.  12  8.1] 

.  120 

-  }]  30  ..  ..  221]  19 

-  375  .  ..  iOa  iO'i 


15!i  12 

20'/]  18 
25  21  .1^  12!i 

78  SO 

185  160 

8',  4'4' 

I04H  71 
lo'j  iiyi  8H 

118  108  108 
29**'  21 

64  52 '-j 

113  109 

13 

120  125 

19(4  14 


14';  18*4  12 

150  128 

23  23*;  18 

16']  IS 


1S'»  15*4  15'j 

19*,  19*4  18*,  — 


$5  00  Do.,  pref .  13 

Fraser  Co’s  .  52 

Freiman  Ltd .  22 

Do.,  pref  .  100 

K  Godfrey  Realty  .  37 

^  Hillcrest  Collieries .  35 

Hotel  De  La  Salle  .  ...  15 
I  Humberstone  Shoe  .  22 
-  Current  Hy-dro-EIectric  Kec.  ...  3^ 

Div.  Hubbard  Felt  "A” .  5 

Rate  Do.,  "B”  29 

I  .  .  Intercity  Baking .  81 

$5  00  Int.  Paints  .  10' 

$1  00  Do.,  pref . 33 

I  ...  Inv.  Foundation  .  10'. 

Dc.,  pref . 52' 

Int.  JournsI  Pub.  Co.  .  16' 

$6.00  Lake  St.  John  P  8s  P.  84 

57.00  Lambert  Alf .  10 

40  Langley  Ltd.,  pref  .  80 

$5  00  Lowney’sLtd . 12' 

i  ....  MacLaren  P.  k  P.  .  42 

....  Maritime  Tel  8s  Tel.  .  20 

Do.,  pref . 20' 

Melchers  8 ' 

Do.,  pref . 15 

Int.  Mercury  Mills . 181 

56  .  00  Minn,  k  Ont.  Paper  18t 

.80  Montreal  Island  Power.  .  25 

$2.00  Mt.  Royal  Hotel .  12' 

$7  00  Mt.  Royal  Rice  Mills  9* 

Int.  Nova  Scotia  Light . 101 

$7  00  Do.,  pref . 107' 

.60  Nuclear  Enterprises  II 

$I  00  Paton  Mfg  ,  mew  I. .  .  20 

.60  Do.,  pref.,  inew  ..  .30 

Paul  Service  Stores  19 

$7  00  Power  Corp.,  pref  112 

$2  00  Do.,  2nd,  pref. .  55 

Que.  Pulp fls  Paper“pref.”  30 
Int.  Quebec  Telephone  8' 

Reliance  Grain  (old  i  20 

04  Do.,  pref  ,  (old I . Ill 

.  .  .  Sangamo .  38 

Sarnia  Bridge  mewi  12 

$1  SO  So.  Can.  Power,  pref.  120 

Southmount . 25 

Int  Standard  Clay  15 

Stand  .  Radio  5' 

$2  00. hi  Stowelt  Screw  “A".  .  .  27' 

Stowell  Screw  "B" .  «' 

$7  00  Stop  k  Shop  .  2 

80  Siipertest  Pete  .  48 

.  75  Thayers  Com  .  5 

Int.  Do.,  pref .  41 

Thrift  Stores.  .  17' 

Arr.  Unit .  Amvis.  ”A” .  31 

20  Do  .’  B” .  .10 

40  United  Distillers .  23' 

....  United  Fuel  "A" .  47' 

I  Int  Do..  B"  .  • 

United  Sei'.  .  8' 

,  Ini.  Western  Grain  .  1  5( 

1  $1  00  Windsor  Hotel .  14 


21  '  J  24 ' 3  24 


29',  29 '< 

81*4  . 


52 '/4 

16'i  15'^ 


IS's  II' 
47 ']  34 

19';  20';  22 


.MfxM.-VR.MAC  KEl)  LAKK 

$1  00  ,  Toronto:  Resumption  of  pro- 

j  duction  by  nc.\t  June  is  the  present 
'Int.  plan  of  officials  of  McMarniac  Red 
I-ake  Gold  Mine.«,  states  president 
^  Mfl-aan.  The  plant  and  the 

$i  20  '  "b-ton  mill  have  been  kept  in  shape 
;  since  milling  was  suspended  in 
!  October,  1944  and  only  very  small 
$1  no  amounts  of  rehabilitation  work  will 
!  be  required.  Hydro  power  ha.s  never 
;  been  turned  off.  V\’ord  from  the 
52  00  property  was  to  the  effect  that  ore 
'conditions  were  encountered  in  two 
In’®:  holes  at  vertical  depth  of  .'il.5  ft., 
:  the  deepest  horizon  at  which  ore 
Int  found  to  date.  At  present 

"  ;  !  time,  slashing  is  bging  carried  out 
i  to  reach  a  section  on  the  first  leiel 
$3  00  showed  16.6  ft. 

I  of  core  assaying  from  1.02  ounces 
$1  00  I  to  10.4  ounces  per  ton. 

UNLISTED  MINES 

Supplied  bf  G.  E.  LESLIE  A  CO. 

00  .  , 

Bid  Ask  .  Bid  A»k 


lAki  18 

i«>i  i8»i 


IS 

li 

+ 

1 

400 

15 

8 

20 

22  20 

32 

30 

20 

19*4 

1 

.50 

22*4 

14*4 

no 

2 

45 

112*) 

109*2 

S6  00 

54*) 

20 

60 

52 

S3  00 

33 

32>.i 

•f 

2*.i 

257 

41 

27 

Int. 

8*4 

8*2 

18 

— 

2 

25 

29 

17*2 

111*2 

no 

51  50 

40 

+ 

2 

550 

50 

S2  00 

12  13 

11*2 

.50 

122 

121 

24 

132 

118*, 

S6  00 

$1  40  Atiun:*kis  :• 

,il0  AH»iniy  Hiv. 

.70  Amt>.  ()  A  M 

.AmihF  Kirk.  9 

60  AuriHmIu  t 

$1.00  \m)um<(MU('  0 

liurbrr  I..  iic"  < 

J  H«'n/at’ 

HomlHiDJiM*'** 

$6  00 

$8.00  """I'k" 

(.Hnu'ona  •' 

('•nt>mft4' 

(livlr  ArF  16 
(  tarriiiont  IX 


>  l.aSjiMr 
I  l,n««i<l<>M 
.  1  .a Ur  H^^^^ ai 
^  [  j  l4a.s>ip  IFI.. 

6  I. a  vatic 


Barber  I..  iic"  <  6  Mid  I'ctNli.  16 

Heu/af  Major 

HomlamaMtic  _  “  Marlin  Hint  X  tn 
BroiMi  Hmix.  I  .*>*’.•  MoCualg  8  Hi 

Camtego  ’►’*»  Malar.  *.*1  L»(i 

Carru-ona  :i  '*  Newport  7 

('•ntnnftt'  *  New  Xiigei’ila  ‘I  I1 

C.lrele  A  <’F  16  19  |  \i*w  Malar.  I  .% 

( .t.areiiiont  IX  t  Noi’Ih-jui  (*.’i  T.'» 

(.oluiiibiioe  ‘  Nore<uiit  in  M 

(  onv  (  htb.  ’-O  OtmKki  in  IJ 

(  iMil.  T2  ]  Olialski  I9(.‘)  is  .!l 

Courlmont  1(ij()I>««ka  Fake  'Jl  J1 

Ciivuiil  9:1  FO."'  I  Opem.  (  4>p.  2'J  L».. 

DeSantis  '  9 '(hit.  Nieke!  I 

Deslormto  6  9  |  Oi'pit  I 

Dorhavka  6'  l*Hn  (.an.  (; 

Doiirand  ^  <  I  Hnv'allls  'JX  ’ll 

Dnnaronel  H  I  !  Fa.vore  X  12 


I  Dupar»in(*l 

•  •  j  Dnnroril 
jO  !  Diimioo 
$!  .SO  I  I  a 

I  Faistview- 

$1  no 

I  (ii.lilpsi- 
I  (ireenlee 
I  (iIen4*onH 
$1  00  <i‘»vernor 

$1  00  llnil'i''' 

Int. 

$3  00  lIURli  I’uui 
j  Inset* 
i  Krmlae 
.  Ken!»a\ 
ln(.  Fake  K\p. 


•I  11  j  Heish.  Man. 

9  j  IMnnaele  9 

..\’t  ‘2. Fiesitor  .'I 

;U(  '  Hlivateer-  .'(I 

:i  ;  HainviMe  2.'f 

‘28  ;  MhikI  Mai.  6 

1:1  16  i  Renroi  t  :i 

6  8  '  Bugged  M.t.. 

7  j  Set>lt  Ctiil).  l.’» 

1  So\ereign  16 

19  22  Starlight  X 

8  in  Vau/e  DuT.  1  ( 

.'17  (n  Wenilell 

21  *21  ‘  AVingart  .  K 

*7  It  :  At»tri*g  |(a\f  *2a 


THE  FINANCIAL  TIMES,  DECEMBER  20,  1946. 


MARKET  TREND 
MOSTLY  MIXED 
IN  PAST  WEEK 

V/ith  New  York  Hesitant,  Sen-  i 
timent  Here  Cautious  On  ' 
Generallj-  Light  Trading  | 

GAINS  IN  MAJORITY  i 


Heard  in  the 

BOARD  ROOM 


BATHURST  SEEKS 
BY-LAW  CHANGE 


Slock  Exchange  Seeks 
Resumption  of  Margins 


dIJAKIJ  KCiCIm  ui-LinTT  viiniiULi  New  York.  —  The  board  of  gov- 

jernors  of  the  Association  of  Stock 
■  I  Exchange  Firms  has  made  public  a 

WHILE  market  tone  continues  Shareholders  Asked  to  Ratify  I  formal  request  to  the  Federal  Re- 
o  continues  •  o  •  •  d  serve  Board  that  trading  on  margin 

mixed,  investors  seem  to  be  in  a  Lliailge  in  Frovisions  Ke-  allowed  again  in  security  ex¬ 
mood  of  conditioned  optimism,  but  garding  ‘B’  Shares  i  changes  .  The  board’s  requirement 

any  spark  capable  of  touching  off  a 


j  serve  Board  that  trading  on  margin 
be  allowed  again  in  security  ex- 


MOLSON’S  HOPES 
BETTER  OUTPUT 
FOR  THIS  YEAR 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


changes  .  The  board’s  requirement  Supply  of  Raw  Materials  Con- 
of  100  per  cent  margin,  intended  *  .  „  .  w,  i. 


,  decisive  upturn  is  lackine-  Of  the  Bathurst  Power  &  Paper  Co.,  Ltd.,  P^ace  che  purchase  of  securities 
\e  upturn  is  lacKing.  ui  me  called  a  snecial  c^enprai  niPPt  on  a  cash  basis,  was  criticized  in  a 

current  situation  R  Moat  &  Com-  ‘  ^  ^  *  uVf  general  meet-  ,  ,  re-olution 

nanv  market  letter  savs  in  nart-  shareholders  of  class  “B  ’  |  re^oiuuon. 

1  any  market  letter  sa.vs  in  part.  December  2,3,  at  11.15  a.m..  '  .  association  said  it  did  not  de- 

From  November  through  into  fo,.  purpose  of  aonrovimr  bvlaw  -D’’  ,  credit  sprees”  but  opposed  the 
March,  the  normal  seasonal  trend  of  yvhich  h^as  alreatfv  been  approved  bv  Prohibition  of  the  use  of  credit  when 
I  s-ciiritv  prices  is  upward -  in  other  _  it  was  needed  to  “stabilize  disorder- 


March  the  normal  .seasonal  trend  of  ,^hich  has  already  been  approved  by 
security  prices  is  upward -  in  other  directors.  The  hvlaw  i.s  m  e.itheHre 


New  York  market  puivued  a -,„"^";’Vhii”it"is"usually  difficult  fi7"conma?y%o^  appJrfor^”^^^^^ 
hesitant  trend  during  past  week  but  to  make  a  worthwhile  trading  pro-  n^entary'^  letters  p'Lmnt  Lenffg  ^  “ 

Canadian  markets  held  up  well.,  fit  for  Christmas,  the  goal  is  fre-  letter  patent  of  the  company -  - 

Trading  was  generally  light  over  a  quently  realized  early  in  the  New  respecting  the  consideration  for 
somewhat  narrower  list  than  in  |  which  cla.ss  “B"  shares  mavbe  is- 

past  two  or  three  weeks  but  general  ^  market  experiences  a  gyed,  by  substituting  a  form  of  pro- 

pasi  iwo  or  mree  wee.cs  ouc  general  decline  in  a  period  of  five  months,  cediire ‘which  has  been  in  ireneral 
trend  was  somewhat  firmer  with  amounting  to  approximated  40';;,  j-  cpveral  ve'ars 

f-'Jav  nenTSl  ™\x""bv The  letters  patent  were  granted 


somewhat  narrower  list  than  in  i  . 

^  ^  ^  ,  When  a  market  experiences  a 

past  two  or  three  weeks  but  general  ^  months, 

trend  was  somewhat  firmer  with  amounting  to  approximately  40*;;, 
gains  outnumbering  losses  on  the  ^  qj-  ground  gained  in  the  previous 
5-day  period  ended  Tue.sday  by  a  ]j,jii  rnovement,  and  equivalent  to  a 
n.oderate  margin.  i  shrinkage  of  23c;  from  its  high,  ob- 


NEW  CAPITAL  FOR 
EAST  SULLIVAN 


DIVIDEND  NO.  257 

tinues  to  Be  Chief  Factor  Notice  is  hereby  given  that  a  divi- 
In  Production  dend  of  two  and  one-half  per  cent 

_  (twenty-five  cents  per  share)  upon 

the  paid  up  capital  stock  of  this 

AM  AY  BELOW  DEMAND  Bank  has  been  declared  for  the 
-  quarter  ending  31st  January,  1947. 

Referring  to  results  for  year  end-  The  dividend  will  be  payable  at  the 
ed  September  30,  1946,  as  ‘most  Head  Office  of  the  Bank  and  its 
gratifying’,  H.  W.  Molson,  president.  Branches  on  and  after  Saturday,  the 
Molson’s  Brewery  Ltd.,  expressed  first  day  of  February,  1947,  to 
the  hope  that  current  year’s  output  shareholders  of  record  of  the  15th 
would  be  somewhat  higher.  How-  January,  1947. 


o-aav  penoa  enaea  iue.saa\  oj  a  bull  movement,  and  equivalent  to  a  ,030  ai  that  time  the  nractice 
n.oderate  margin  i  shrinkage  of  23';;  frotn  its  high,  ob-  oftheDepartmentofthesi^retary 

Strong  .spot  of  the  week  was  AIu- ^  viously  such  an  occurrence  fore-  f  state  required  that  the  letter 

developments  of  an  unfav-  p^.g^^  ^pggify  ^oth  a  mini- 

Rres  "R  '  iin  4^  ArViis  rnrn  nrpf  *  nature.  \^  hen,  howevei,  the  rnaximiim  consideration 

PoP’ decline  is  arrested  at  the  approxi-  pg,.  no  par  value 


d-"'  wm  Add 


up  3'-  and  common  up  1,  St.  Law¬ 
rence  Paper  pref.  up  4.  and  Inter- 
nat’l  Power  and  Manic  Leaf  Gar- 


.$1.6  Million  to  Treasury — 
Anaconda  Seen  Principal 


mate  time  when  seasonal  influences  •  ^bares  could  be  issued.  Some  years 
may  be  e.xpected  to  exert  a  con-  ,  practice  was  discontinued, 

structive  effect,  and  when,  most  dis-  ]  statement  of  maximum  was 


ever,  he  added,  any  increase  in 
production  must  depend  on  com¬ 
pany’s  ability  to  secure  raw  mate¬ 
rials  of  a  standard  sufficiently  high  j 
to  meet  its  requirements. 

Text  of  Mr.  Molson’s  speech  to 
shareholders  at  company’s  second  j 
annual  meeting  follows  in  part:  | 

“We  now  have  a  total  of  1,396 1 
shareholders.  Of  these,  1,250  are  i 
individuals,  as  distinct  from  cor- 1 


New  light  is  thrown  on  East  Sul- 1 'hoiviauais,  as  aistinct  from  cor-]  ,\  iiivi.iind  .if 
livan  Mines  Ltd.  financing  plans  porations,  and  practically  all  of  j 
with  announcement  bv  Pierre  Beau-;  them  live  in  Canada  We  have  onlyL,.,|,p"’„i,’|,  „„ 


dens,  both  up  3.  Bell  Telephone  and  domestic  labour  develop- I  .  siaiemeni  or  maximum  was  president,  that  past  few  i  22  non-resident  .shareholders,  and  Homis  of  fifi.on  .-.sits  prr  ’ sharo,  have 

Hunts  “B”  both  added  2>.  while  ^  days’  negotiations  have  been  finaliz- 1  they  owm  an  insignificant  number  .V."" 


Consumers  Gas,  Federal  Grain  pref. 
and  Monfl  Tramways  all  gained  2 
points:  Massey  -  Harris  and  Moore 
Corp.  both  moved  up  l-’’^  and  Gyp- 
■siim  Lime  added  1  "a :  Can.  Conver- 


ments  have  apparently  ceased  to  j incorporation  pa.vable  days’  negotiation.s  have  been  finaliz- j  lhe>-^  own  an 

exert  an  adverse  effect  marketwi.se  .  Deoartment  which  fees  are  b>  the  signing  of  a  contract ,  of  .snares,  -9  per  cent  ot  oui  shaiu 

during  a  period  o^  .several  weeks,  ' a?nount  of  the  ^u\hor^  500,000  shares  of  cap^ital  I  holders  are  French,  while  40  i^r , 

the  pxnectation  that  a  recoverv  ”  ,  '  **  L,  auinor  ,  previously  optioned  by  Fed- 1  rent  are  women.  Particularly  grati- 

niovement  of  som  proportions  is  capitalization.  The  practice  m  ,  trading  &  Agency  Ltd.,  are  |  fying  is  the  fact  that  103  of  our 

imnendino-  receives  definite  sup- i  respect  has  also  been  varied  yi.njgj,^.|.H.g,^  pj,  jbe  fol-  shareholders  are  employees.  j 


THE  D0»^N  BANK  |  HiB  Royal  BankofCanaib 

N<,U0.”?h“by“5™n  Z  .  d.vl. '  ^ 

snd  of  two  and  one-half  per  cent  |  'HE  Annual  General  Meetii»  of 
;wenty-five  cents  per  share)  upon  .  the  Shareholders  of  the  Bank 

le  paid  up  capital  stock  of  this  will  be  held  at  the  Head  Office, 

ank  has  been  declared  for  the  ®t.  James  Street  West,  in  the 

iarter  ending  31st  January,  1947.  City  of  Montreal,  on  Thurraay,  the 

he  dividend  will  be  payable  at  the  ®t“  January,  1947,  at  II 

ead  Office  of  the  Bank  and  its  ®  clock,  a.m. 
ranches  on  and  after  Saturday,  the  By  order  of  the  Board 
rst  day  of  February.  1947  to  JAMES  MUIR, 

Inuar'*  "^1947°  ^  ®  ^  General  Manager. 

Breeder  of  the  Board.  '  Montreal,  2nd.  December,  1946. 

ROBERT  RAE, 

General  Manager. 

ironto,  12th  December,  1946.  ^ITHE  BANK  OF  TORONTO 

THE  MONTREAL  CITY  &  annual  meeting 

DISTRICT  SAVINGS  BANK  i  The  Annual  Meeting  of  the  share- 
nivinFvn  notipp  holders  will  be  held  at  the  Head  Of- 

DIVIDEND  NOTICE  f,Pg  pf  j^be  Bank,  King  &  Bay 

\  iiividiiui  .»r  iiiiii.v-five  iriiis  per  Streets,  Toronto,  on  Wednesday,  the 
u.-  Fifteenth  day  of  January,  1947,  the 
Iher  wllh  an  uxtraoi'dinary  (^‘ntpniilal  Cfiair  tO  06  taken  at  noon. 

■  Ills  of  fifli’on  (MSits  per  share,  have  d  o  V4M<!'Tr>NHr' 

en  ilerlareil.  paiahile  on  hikI  afler  ^  VAJNMUPlJl,, 

nisda.v.  .lainiai.v  Ziiii  1917.  to  share-  General  Manager. 


By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 
Toronto,  12th  December,  1946. 

THE  MONTREAL  CITY  & 
DISTRICT  SAVINGS  BANK 

DIVIDEND  NOTICE 


ters  Dom,  Foundries  and  Ren- 1  receives  definite  j  jn  recent  vears  to  permit  the  Let-  i^uMriP-  terms* 

r _  _ .  i-. _  rtnrf  -That  is  the  nnsition  as  \ve  .  ^  x  x  x.  _x-**  _  ,  louin^^  lei  iiis . 


riiursday,  .laininiy  2n(l  1917.  tn  share- 
holdrrs  of  iruord  S'alurilay.  thr  Hlh  flay 
of  l)p<piiihf*r  nPNf,  id  IwpIvp  o'ulouk  noon. 
By  Order  of  the  BonnI, 

T.  TA(;GABT  SMYTH, 
(ieneral  Manager. 


frevv  Textiles  all  g’ained  Cana-  P^rt.  mat  is  me  position  as 

dian  Food  added  l'’a  and  Nat  l  Brew- 1  see  it  today.” 
eries  and  Robinson  Cotton  1 each,  i  ¥  4^  ¥ 

Gain."  of  a  full  point  were  shown'  Trading  in  Montreal  was  some- .  aggregate  maxi-!  share;  payment  of  $400,000  to  be  |  third'  onhem  aw’av  torthe' future  I  CORrOKAllWN  LIMIIEU  i  wj!.p|ty  CENTS 

by  Acadia-Atlantic  “A’’.  Ashdown  ^  what  smaller  in  .scope  than  during  :  be  increased  |  made  on  or  before  January  15,  1947,  ¥hat  ?s  the  wav  w^  op^^^^  DHTDEND  NOTICE  StU  of  thirR.  k 

Hardware.  Building  Products.  Cana-  |  preceding  week,  wtih  all  averages  |  the  approval  of  the  Secretary  !  and  balance  at  rate  of  $300,000  a  ^av  w'e  like  t^peiTte  (Coupled  DHIDEND  NOTICE  for  ^ 

rlian  Dredge.  General  Products  and  but  the  papers  finding  narrowly  bet-  :  ^tate  aTd  on  payment  of  anv  ad-  !  month  until  fully  paid  up.  East  Sul-  '  to  ‘our  conservaUve  fisVai  policies  hereby  given  that  sub-  ,047^®  Sl.st  January 

it  \ ^  rs  SaT”"”"  “  ’  ^  Sd.i.-ioS’.Teonv''” •  ,i«ep-rooud  co„v,..uo„  tLt  .u, '  **  TXt 

«nrilo/ses-. utilities  gained  nearly  i  m  keeping  with  pre.sent  day  prac- I  Mr.  Beauchemin’s  announcement  1  FIRST  da  voV^FERpT^a^I'I^^^^ 


raaaa-f  TUct  i.  thp  nosiHon  Bs  wp  I  '’^‘’CHt  veacs  to  pernm  me  uey  lowing  terms:  ...  “We  made  reasonable  profits;  MohIithI.  November  26.  laifi. 

^  f  1  Hav  ”  ^  iters  Patent  to  state  an  aggregate,  Xotal  of  400,000  shares  have  been  vve  are  paying  out  two-thirds  of  j  I 

.see  11  loaac  ,  maximum  amount  rather  than  a  purchased  by  Federal  Trading  at  $3  them  in  cash  dividends  to  .share- 1  DOMINION  STEEL  AND  COAL 

_  j  maximum  amount  per  shaie  and  m  ^  ^  share;  100,000  shares  at  $4  a  |  holders;  and  we  are  putting  one- j  HADDAD ATinM  I  IkilTED 


CORPORATION  LIMITED 

DIVIDEND  NOTICE 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  ‘>40 

NOTICE  is  hereby  given  that  a 
DIVIDEND  OF  TWENTY  CENTS 
per  share  on  the  paid-up  Capital 
Stock  of  this  Bank  has  been  declared 


Notice  is  hereby  given  that  sub- Jbe  quarter  ending  31.st  January 


and  Quebec  Pulp  pref.  and  ITnit. 
Securities  both  moved  up  2 '2; 


On  volume  slightly  higher.  Tor-  i'’"  aggreg^at?  n?aximUi°  of'  $T,S'  i  Anaconda  Copper  Mining  Company.  |  I  ^lYidend  _to^  payable’  on  .January 


ftecuntie.s  both  moved  up  onto  prices,  after  rallving-  pei’cep-  '  nnn  f/^foi 

Brown  pref.  gained  2 '4  and  San-  tiblv  slinned  back  on  fairlv  wide  •  ^  total  authorized  (both 

e-amn  *>•  Fnit  Distillers  added  1'..  ^  laiily  wide  js.sued  and  unissued)  class  B  shares; 

ffamo  i  nil.  uisiiiiers  aaaeci  1  2  profit-taking.  Onlv  gainers  were  the  1  if  _ _ 

and  Bele^iimi  Olove.  r?an.  Fairbanks:  _ *1 _ _ _ * _ >  and,  in  cases  \\here  it  ma\  be  de- 


and  Belgium  Glove.  Can.  Fairbanks  industrials,  up  three-quarters:  gold.s, 
common.  Nuclear  and  Paul  Stores  metals  and  western  oils  de- 

all  gained  a  full  point.  dined  fractionally. 

Weak  leatures  were  Laura  Secord,  ijs  'if  jp 

which  moved  off  6  points  and  Can.  '  .  paine  r,iitnr,intoH 


Wallpaper  “B”  which  lost  S'j:  io,ses  bv  a  slight  niarsin  on  turn- 

Hunts  ’  A’’  sold  off  2'-.  and  Cana-  dv  a  siignt  luargin  on  iinn 

dian  Oil  8  p.c.  pref.,  and  Smelters  "y*’  ^^ree  million  shares  le.s.s 

both  lost  2  while  Canners  Ist  pref.  ‘ba^i  m  preceding  period  In  genera 

lost  1  3,.  English  Elec.  “A"  moved  selling  pre.ssurc  and  marked  demand 
off  I  's  and  Hamilton  Cottons  i  u  j  "’ere  about  equally  ab.sent.  Utilities 
while  Abitibi  tst  pref.,  Celane.se,  '  gained  about  a  quarter;  industrials 
C.P.R.,  Dom.  Bridge,  Dom  Woollens,!  clo.sed  I'-  points  lower;  rails  ea.sed 
Howard  Smith.  Nat’l  Steel  Car  and  i  about  three-quarters. 

St.  Law'rence  Flour  all  lost  a  point.  |  V  #  ♦ 

Goodvear  Tire  and  North  Star  Oil ;  Mixed  trends  were  also  apparent 


muu«u.a  .s  up  ui.c-r-Muaiveis.  goiu.s.  ; 

ba.se  meta  s  and  western  oils  de-  f.,,  ^ 

dined  fracLonallv  ,  aggregate  of  $2,500,000 

T  „  o.  .  .  •  .  ,  being  exceeded,  it  would  obviate  the 

In  W  all  Street  gains  outpointed  , 


The  president  states  that  negotia-  •  •.  ■  the  moment  we  are  not  |  20th,  1947,  to  shareholders  of  record  | 

tions  foresee  a  500,000-.share  in-  j  coming  vyithin  a  country  block  of  |  at  tne  close  of  business  on  December  , 

crease  in  company’s  capitalization;  I  ^'®®ting  the  demand  for  Molson  s.  1  2()th,  1946. 

these  additional  shares  to  be  .soldi  Without  doing  any  more  than  pick-.  By  Order  of  the  Board. 

and  optioned  at  $5  a  share  to  Ana- 1  ing  up  a  telephone  we  could  sell  i  R.  C.  McDOJgALD, 


siieu  10  issue  any  or  inesc  snares  optioned  at  $5  a  share  to  Ana- 1  mg  up  a  telephone  we  could  sell 
for  a  consideration  which  would  re-  j  ponda  Copper,  which  has  till  January  '  double  our  present  output.  Vir- 
.sult  in  the  aggregate  of  $2,500,000  1,=;^  1947  to  take  up  its  options.  j  tually  all  our  output  i.s  sold  in  the 


s  oy  a  si.giu  u  arg.n  0.1  uu  u-  , 

nearly  three  million  shares  less  ,  ' 


St.  Lawrence  Flour  all  lost  a  point.  |  V  #  ♦ 

Goodyear  Tire  and  North  Star  Oil  ^  Mixed  trends  were  also  apparent  - 

both  eased  and  Can.  Machinery.  1  in  London,  where  quiet,  steady  trad-  |  Will  Cut  Costs  $6,243  536*  New 
Can.  Breweries.  Can.  Locomotive,  i  ing  of  a  fairly  selective  nature  kept  i  .  _  ’  /  '  ’ 

Dosco  ‘’B’’,  Labatt’s,  McColl  Fron-  |  prices  firm,  with  good  demand  noted  j  issue  in  Cans- 

tcnac,  Page-Her.^ey  and  Price  Bros,  in  most  groups.  Industrials  advaii-  dian-Pav  Bonds 

\  each:  while  Algoma  Steel  shaded;  red  steadily  till  final  se.ssion.  when  j  _ * 

!  they  turned  a  shade  ea.sier,  closing  ;  Savings  in  debt  service  costs  to- 
On  Curb  markets.  Lake  St.  John  !  more  than  a  half  better  for  the  :  taling  $6,243,536  will  be  rpali7ed 

■r,'-''’  ’“■‘'t  'week;  rails  gained  nearly  a  half.  by  the  Citv  of  Montreal  bein'^  at 

2  u :  while  Power  Corp.  Ist  pref.  and  ;  _  _  rato 

Reliance  Grain  both  moved  off  2.  i  .  !  ther^te  of  $2,  l.OOC^  annually  for  the 

Canada  Dom.  Sugar.  Vickers  pref..  Partial  Bond  Redemption 


Supplementary  Letters  patent.'  PDflYY  FirHT  QFPN 

CITY  OF  MONTREAL  FOR  VICKERS  MEET 
TO  REFUND  BONDS  H„iders 


vidend  to  be  payable  on  January  I  By  Order  of  the  Board, 
ith,  1947,  to  shareholders  of  record  g  wedd 

tne  close  of  business  on  December  ;  General  Manager. 

Bv  Order  of  the  Board.  T^o^^h  December  1946. 

R.  C.  McDOJgALD,  - - 

Secretary  DOMINION  COAL  COMPANY 

15,  1947  to  take  up  its  options.  j  tually  all  our  output  is  sold  in  the  ,  Montreal,  P.Q.  |  .  lUlTBn 

_  -  — —  I  province  of  Quebec.  W’e  do  a  satis- j  December  4th,  1946.  j  LIMITED 

r\nrk\T\r  mniirr  nnnai  f^'^tory  volume  of  bu.9ines.s  in  On- 1  „  ■■ -T.inirr-in..  '  |  DIVIDEND  NOTICE 

PROXY  FKjH  1  SEEN  j  Maritime  Provinces;  and  send  a  !  PENMANS  LIMITED  { 

that  sllhiert  tn  nhlninino-  iViA 

-  XV  ^  X,  '  trickle  to  Newfoundland.  W'e  do  not ;  -  I,  to  obtaining  the  approv- 

CAD  MI7I7X  I  ®  bottle  in  export  markets,  des- i  DIVIDEND  NOTICE  Rna^H  ®  t^reign  Exchange  Control 

r  UK  Y  IIMjK  J  miiL  1  l  plte  the  fact  that  we  have  inquiries  IDEND  NOTICE  f  ?ha"re 

coming  in  from  all  over  the  world  |  Notice  is  hereby  given  that  the  |  ‘cLuIative  Sink?ng‘’Fund"pre^ 
I  ^  shareholders  like  following  Dividends  have  been  de-  Ugrred  Stock  of  this 

;xetter  to  Preferred  Holders,  to  have  a  forecast  of  profits,  and  |  clared  for  the  quarter  ending  the  keen  declared  navable  on  lan 
M-U.  Pl-n  I  "OP'  'P'f ""P  31.t  day  of  J.n’u.ry.  IMT.  5“" 


PENMANS  LIMITED 


DIVIDEND  NOTICE 


VT  1,  Z  ihoi  ih»k®nts  per  .share  on  the  outstanding 

Notice  IS  hereby  gi'^Pn  that  the  ^r,/^  Cumulative  Sinking  Fund  Pre- 


Narks  Opposition  to  Plan 
For  Reorganization 

strong  opposition  to  the  Cana- 


lo  nave  a  loreca.sL  or  proms,  anu  c  ared  for  the  quarter  enaing  me  been  declared  navahip  on  "iici-  1  =  0 
I  hope  you  will  forgive  my  reluct-  31st  day  of  Jan^uary,  1947.  uary, 

ance  to  do  any  guessing  Profits  ,  o„  Preferred  Stock,  one  and  ord  at  the  close  of  business  on  27th 
depend  upon  too  many  factors,  and  ,  p^j.  cent,  payable  1  December,  1946,  such  dividend  being* 

the  economic  future  is  by  no  means  fbe  1st  day  of  February  to  1  the  regular  quarterly  dividend  of 
clear.  We  are  liv’ing  in  very  Shareholders  of  record  of  the  2nd  i  37  cents  oer  share  for  thp  nnaripr-Uf 


.Sold  off  4  points;  B.  C.  Pulp  lost  '  week;  rails  gained  nearly  a  half. 

while  Power  Corp.  Ist  pref.  and  j  .  _  _  _ 

Reliance  Grain  both  moved  off  2.  ■  .  ,  i*  <  ■ 

Canada  Dom.  Sugar,  Vickers  pref..  Partial  Bond  Redemption 
Dom.  Engineering  and  Journal  Pub- |  x'l  Y 

li.shing  all  lost  a  point  and  Belgium  i  Algoma  Lxent  I  I  ermine 
Glove  ’s  while  Can.  Silk  Products  - 

eased  ^4.  I  Provicinn  has  been  inailr  for  1 


dian  Vickers  Ltd.  capital  reorganiza-  |  normal  times.  Right  now  it  looks  as  ;  (jgy  qj  January,  1947. 
tion  plan  is  voiced  in  a  letter  mailed  j  Canada  would  have  good  condi-  |  Common  Stock,  seventy- 

to  preferred  shareholders  of  the  ]  tions  prevailing  throughout  ‘ '  five  cents  (7.5c)  per  share,  pay- 
company  by  J.  Arthur  Laroeque,  on  |  and.  if  this  is  the  case,  there  i.s  fo  ;  ^ble  on  the  15th  day  of  February 


Shareholders  of  record  of  the  2nd  j  37  cents  per  share  for  the  quarterly 
day  of  January,  1947.  i  period  ending  December  31st  1946. 

On  the  Common  Stock,  seventy-  |  By  Order  of  the  Board. 


nf«9-  000°"'''’ behalf  of  the  ‘Preferred  Sharehold-  reason  why  our  business  should  de- j  ^  shareholders  of  'record  of  the  ’  Tvi„,,trpai  pq 
™  '  f^i  Protective  Committee’,  as  fol- 1  part  from  the  pattern  established  day  of  January,  1947.  j  iSmbir  Jt?' 

years,  following  adoption  lows  in  part:  i  hv  nther  business.”  '  _  .  .  ..  ’J  .  ]  i-'ccemoer  4tn, 


R.  c.  McDonald. 

Secretary. 


of  the  draft  bylaw  covering  debt  -fhe  Preferred  shares  that  vou 


by  other  business.” 

Annual  report  and  financial  state- 


Algoma  Cent'l  Terminals  j  |’®^^*"ding,  reports  Lactance  Ro-]own  carry  a  77n  annual  cumulative  ments  were  unanimously  approved;  C.  B.  RO^NSON,  _  .  , 

-  I  be^e,  the  city’s  finance  director.  dividend  and  are  redeemable  at  $110 1  directors  were  reelected.  Secretary-Treasurer.  I/ODIIDIOD  UlBSS  vODlDBllV 

Provision  has  been  made  for  the  I, As  at  December  31st.  1946 ;  ,  Montreal,  December  16,  1946.  I  •  , 

^an^,nfir^n  r^n  iwafr>h  1=;  iQi-  ^^iin\oi\e.s  1)16  issuc  Of  R  $34 ,0 <  1 ,000  the  compaii V  Will  owc  $1 20  pcT  shaFC  CROWSHORE  PAYMENT  n  - i  I  IfllltPn 

miestic-pay  loan,  with  interest  !  in  back  dividends.  j  Crowshore  Patricia  Gold  Mines  CAPITAL  TRUST  CORPORA- !  UIUIUCU 

les  ranging  from  I’v  to  3  peri  ‘’In  exchange  for  the  equity  of ;  bg.s  received  payment  covering  50,-  TION  LIMITED  i  Notice  ii  herehv  o-i„<.r.  = 

nt;  proceed.s  will  redeem  a  like  $230  per  share  the  company  offers  j  qoo  shares  at  75  cents  a  share?  part  „  ..  •  d' vidend  of  on?  fh??e  L 

nount  of  present  debt  bearing  j  you  ^of  a  common  share,  (worth  ;  „f  the  December  9  option  instalment  ^  N?tice  is  hereby  given  that  a  dm-  j  hmdend  of  one  and  three-quarters 
arply  higher  rate.s.  $20  at  pre.sent  market  prices)  and  ;  from  Wm.  Anderson.  Balance  of  of  i  L*th?  PRFPFRRPn 

Gross  saving  for  the  23-year  per-  8  new  Preferred  shares  carrying  a  the  instalment,  together  with  sub-  up  capital  of  this  000103^4^ 

d  will  actually  be  $7,246,300;  dividend  of  $1  annually  each;  Lsequent  instalments,  have  been  ex- .  has  been  declared  and  \vill  be  pay-  _  Pany  for  the  quarter  ending  the 


By  Order  of  the  Board 

C.  B.  ROBINSON, 
Secretary-Treasurer. 
Montreal,  December  16,  1946. 


and  loan  group.  Can.  Permanent  j  bonds  at  125ker  cent  of  par  and  in-  ;  ‘"‘^her  rates 

rvo  rr  A  Ait4'  O  .  .  *  .  ^  l•rr\Ce  COirivtn-  Fx-k**  4 


Mortgage  came  out  off  2  points. 


tere.st  accrued  from  Dec.  31,  1946. 
to  March  15,  1917,  it  was  reported 
this  week. 

This  marks  the  first  partial  re- 


Chartered  bank  .stock.s  showed  redemption  on  Ma^ch  is''  1947  of  ®  ’‘^54,077,000  the  company  will  owe  $120  per  share  j  CROWSHORE  PAYMENT  | - „  ■  -  ; - tsi- 

general  strength  with  Nova  Scotia  £50  000  ($243  250  at  $4  865  for  =’ter- '  "''fh  interest  !  in  back  dividends.  j  Crowshore  Patricia  Gold  Mines  CAPITAL  TRUST  CORPORA- 

principal  amount  of  Algoma  .oon"  received  p_ayment  covering  50,-  TION,  LIMITED 


Can.  Nationale  and  Toronto  one  central  Termiiials  Ltd  5  per-cent ! Proceed.s  will  redeem  a  like  '  $230  per  share  the  company  offers  j  ooo  shares  at  75  cents  a  share,  part 
point  each  and  Montreal  •%.  In  trust  |  first  mortgage  debenture  stock  and  i  of  present  debt  bearing  j  you  *3 of  a  common  share,  (worth  ;  of  the  December  9  option  instalment 


against  this  figure,  however,  must  !  other  words  the  company  in  its  offer  tended  for  three  months, 
be  charged  conversion  costs  amount-  i  says  to  the  shareholders:  “We  owe  _ 


demption  since  December  31  1944  ■  ’Off  to  $1,002,763,  leaving  $6,243,536  j  y®”  St20  in  back  dividends,  we  are 
of  these  bonds.  The  in.atalment  of  ’  net  saving.  paying  you  now  $20  and  the  balance 


of  these  bonds  The  in-stalment  of  ’  net  saving.  paying  you  now  $20  and  the  balance  ,  _ 

rnterest  on  the  outstanding  bLs  ^  A.s  well  a.s  the  direct  .saving,  the  I  of  ^  '  COmpanV  MeCtingS 

due  1959,  including  those  called  for  ;  finance  director  notes  that  further  j  of  $1  annually  for  the  next  100 
redemption,  will  be  paid  Dec.  31,  benefit  will  result  from  elimination  ’  ’  ’  ’,  . 

1946,  on  surrender  of  Coupon  No.  ;  of  the  1944  bonds.  Current  high'  '  several  occasions  we  made 


able  on  March  1st,  1947  to  share¬ 
holders  of  record  on  the  books  of  the 
Corporation  at  the  close  of  business 
on  December  31st,  1946. 

E.  L.  PARENT, 


31st.  day  of  December  1946. 


'On  several  occasions  we  made 


market  prices  for  these  securities,  j  to  the  (Company;  oiir  pro 


— ,  Dated  at  Ottawa, 
Bathurst  Power  &  Paper  Co.  Ltd.  |  December  18,  1946. 
special  meeting  of  shareholders  in  ;  3^===^^^^^— 


e  clo.se  of  business  Notice  is  also  hereby  given  that 
1946.  dividend  of  Twenty-five  cents  (25 

*  T  PARENT  f’er.ts)  per  share  has  been  declared 

General  Manager  fbe  COMMON  STOCK  of  the 
Geneiai  Manager,  company  for  the  quarter  ending  the 

„  I  31st.  day  of  December  1946. 


Giving  effect  to  this  redemption.!  and  high  inte'rest  rates,  tend  to  dis-  '  Pos®'*  were  as  follows:  No.' 1  Plan:  |  Bathurst,  N.B.,  on  Monday,  Decern 
the  amount  of  debenture  stock  and  1  courage  the  investor  by  reminding  ?,  10-00  par  1  per  23rd  at  11.15  a.m. 


bond.s  out.standing  will  opproximate  j  him  of  Montreal’s  financial  straits 
$665,685.  I  of  recent  years.  The  city’s  credit,  in 


V,-  tr  ^  1-  X-  ■  •  ,  .  $1  a  year  dividend  cumulative  -plus  ;  _ 

him  of  Montreal  s  financial  straits  .  x  »  1  ' 

of  recent  vears  The  citv’s  credit  in  ^  present  shares  of  common  .stock  Banque  Canadienne  Nationale 

Mr  Ser/e’s  oofnion  vvoidd  ’  b?  ®  ^  ^1®’”  «  new !  annual  meeting  in  Montreal  on 

■  Boberges  opinion,  would  be  Preferred  Shares  10.00  par  $1-25  j  Wednesday  January  8th  at  noon 
improved  if  the  mvest.ng  public  dividend  cumulative-plus  1  pre.sent !  ^’ 

•''ba’’e  _of.eonimon  Stock  or  3  newj  Canadian  Vickers  Ltd  special 


GLASSOPERATIONS 
ARE  STILL  SLOW 


“*•  I  meeting  of  shareholders  in  Mont-  Dominion  Glass  Meeting  Told  j  at  the  close  of  business  Friday  the 

without  succes.s,  that  whatever  the  j  real  on  Thursday,  January  9th.  1947.  |  ,„crease  in  Production  is  27th  day  'of  December  1946. 


could  soon  forget  the  lean  years.  .share  of  common  stock  or  3  new  r  Canadian  Vickers  Ltd  snecial 
Another  advantage  is  seen  due  to  L-rips  Redeemahip  at  2=100  i-anaaian  vicKers  i.ia  special 

tv,»  +v,'of  ...ill  '  at  zo.uu.  I  meeting  of  shareholders  in  Mont- 

the  fact  that  the  new  loan  will  for  j  ••yve  have  also  repeatedly  asked,  i -eal  on  Thursdav'  January  9th  1947 
the  most  part  be  applied  to  redeem  w'ithout  succes.s,  that  whatever  the  !  ’  ’ 

.sterling-pay  bonds;  the  city  thus  plan,  the  preferred  stock  should  Roval  Bank  of  Canada  annual 

fT^’a^d  Vv’’ds7afer"CsS’'/ri?f  rV"  protection  for  the  ,  ^..^ing  in  Montreal  on  Thursday, 

fit,  and  avoids  later  po.ssible  grief  future.  laniiarv  9th  at  11  am 

from  adverse  exchange  dev'elop-  ‘'We  propose  to  submit  these  ^  _ ‘ 

ments.  plans  at  the  meeting  (January  9)  I  d_..i,  „»  „„ 

and  with  vour  help  and  proxy  we 


Notice  i.s  also  hereby  given  that 
an  extra  dividend  of  F'orty  Cents 
(•(Oc)  per  share  has  been  declared 
on  the  COMMON  STOCK  of  the 
Company. 

The  above  Dividends  will  be  paid 
on  Wednesday,  the  :'5th  day  of  Jan¬ 
uary  1947  to  shareholders  of  record 


Looked  for  Soon 


January  9th  at  11  a.m.  !  Plants  of  Dominion  Glass  Co.  Ltd.,  |  Secretar 

-  j  while  showing  some  recovery  from  Montreal,  27th  November,  1946. 

Provincial  Bank  of  Canada,  an-  j  the  slow-down  caused  by  strike  at . .  . 

lal  meeting  in  Montreal  on  one  of  plants  supplying  necessary  a  »  kt  » rkr  a  ik?  nnr-ik>T-n>x-x. 

lursday,  January  9th  at  noon.  raw  materials,  are  still  operating  LAINADIAN  BREWERIES 

-  below  normal,  L.  J.  Beinap,  president  1  LIMITED 


By  Order  of  the  Board. 

F.  N.  DUNDAS, 
Secretary. 


H.R.  have  the 

Gifts  for  HER . . . 


MR.  CHRISTMAS  •  SHOPPER  ...  if  gift 
problem!  vex  you  may  we  suggest  that 
you  consult  our  Gift  Secretary  .  . . 

MISS  DOROTHY  SMITH 
and  she  will  be  pleased  to  assist  you 
in  the  suggestion  and  selection  of  gifts 
...  or  simply  telephone*  fo  her  and  she 
will  do  the  shopping  for  you. 

Every  gift . . .  from  mere  trinket 
to  fur  codt  . .  .  will  be  wrapped 
in  our  Blue-and-Silver  Christmas 
cheer  .  .  .  wjtj^out  extra  charge. 

*re'ep)iont  .  .  .  L4.  $14  f 

HOLT  RENFREW 

=====  S/ierbreeke  ot  Mountain  ===== 


IN  THIS  ISSUE 


a  'Victory  Over  C.C.F.  . 
Canadian  Business  Index 


i  BEATTY  MEET  POSTPONED  j  hope  to  carry  through.”  Thursday,  January  9th  at  noc 

Beatty  Bros.,  Limited,  has  notified  - 

I  Montreal  Curb  Market  that  because - -  Bank  of  Toronto,  annual  mee 

of  the  printing  and  other  delays,  the  ;  rnartm  nminn  in  Toronto  on  Wednesday,  Jam 

annual  general  meeting  of  share-  LIlAll  N  linH||l  15th  at  11  a.m. 

holders  ha."!  been  postponed  from  rnUAfll  nM|l|||j  . 

December  30,  1946,  until  a  later-  iimiwi-ii  wwiiww 

date.  j  (Continued  from  page  1)  I  IN  THIS  ISSUE 

DISPELS  BEATTIE  RUMORS  '  privileges  and  upon  - 

I  Toronto:  —  To  dispel  rumors  |  delivery  of  building  materials,  ma- 1  way  Cleared  for  Reorganiza- 
I  that  have  recently  bees  current, ;  chinery  and  equipment.  Cost  of ;  tjon  of  Internat’l  Hydro 
Pre.sident  W.  B.  Maxwell  of  Con- ;  projected  new  mill  is  estimated  at ,  .  j  „  .  ‘  ‘  ‘  ‘ 

j.solidated  Beattie  Mines,  Limited.  |  around  $4  million.  I  a  Victory  Over  C  CP 

■announces  that  Ventures.  Ltd.,  and  During  current  year,  Restigouche '  "  . 

j  Nipi.ssing  Mining  Co.,  Ltd.,  have !  Co.  subsidiary  was  slated  to  .spend  Canadian  Business  Index  .... 
fulfilled  the  terms  of  their  under- !  approximately  $1.5  million  on  ex- 1  Pacific  Coast  Troubled  Over 
I  writing  of  the  share  issue  of  Beat- !  panding  capacity  of  its  bleached  sul- 1  ‘’Free”  Japanese  Problem  .. 

!  tie  announced  on  September  12  last.  ,  phite  mill  at  Athol,  N.B.  j  The  Editorial  Page 

!  - — - — - - The  Editorial  Page  --  About 

I  ’I  !•-  Nathan  and  His  Report _ 

I  Revenues  and  Expenditures  or 
Provinces  at  Peak  During  1944  NfwVr,  asf. „  6, i. 

i  _ _ I  Material  and  Labor  Shortages 

I  Ottawa.  —  The  aggregate  of  or- 1  Net  debt  charges  decreased  from  Loans 

!  dinary  and  capital  revenues  and  ex-jxj2, 018,000  to  $58,746,000,  a  decline'  ^ 

respective  fiscal  years  ended  near- 1  f”*’  most  part,  to  debt  retirement ;  nty  Markets  . 

,  est  December  31  '1944  according  to  I  and  a  reduction  in  the  average  rate  •  and  Mines  Index 

I  figures  relea.sed  by  the  Dominion  I  of  interest  paid.  Increased  expen-  I 

I  Bureau  of  Statistics.  The  total  of  |  ditures  for  education  and  public  wel- 1  Chui'I  ..  inipi-.  H.yilio 

lordinary  and  capital  revenues  rose  .  fare  were  quite  general  and  account- 1  A'limndalc  .\|rts  ;iiin|pi-.  Nirkrl  . 
'from  $366,623,000  in  1943  to  $373,-  ed  for  almost  all  the  rise  in  provin- 1  /  ‘’ll’'  ' 

j  937,000  in  1914,  or  by  two  per  cent,  i  cial  expenditures  in  1944.  Net  edii- 1  i-'.V-.-ViViiiii '  Tnir.  :i  :t  |  l:”ijr!ili  !p' 

and  ordinary  and  capital  expen.ses  I  cation  expenditures  declined  only  in  1  r.uu-s  &.  lim.-s  .  ,'i  |  ilaMiiit-  M. 

I  roiu  S3 10,  I.S  1,000  to  S'!  19,915,000,  or  j  Prince  Edward  I.sland,  and  welfare  Oudiiii--,i  t*.  ,v  i'.  r.' i  i  ..ii\ ui.uri  t;.l 
j  by  I'J.S  per  cent.  Over-all  surpluses  j  expendituie.s  increased  in  all  prov-  5  i  Ux\u'a!r''*  ulii 

I  of  the  provinces  aggregated  .$24.-  inces  except  Ontario  and  Manitoba,  i  nuin- '  i',oiiMim-i  u  |  Mica*  corp: 


with  your  help  and  proxy  we  |  rneeting  in  Montreal  on  j  one  of  plants  supplying  necessary 

to  carry  through.”  Thnradav  .Tannarv  fllh  at  tinrsn  I  ^Ai.r  o  efill  ^rsAT'atino* 


Thursday,  January  9th  at  noon.  raw  materials,  are  still  operating  | 

-  below  normal,  L.  J.  Beinap,  president  | 

Bank  of  Toronto,  annual  meeting  of  company,  told  shareholders  at  an- 
in  Toronto  on  Wednesday,  January  |  nual  meeting  in  Montreal.  Opera- 1 
15th  at  11  a.m.  ■  tions  should,  however,  increase  | 

.  !  within  next  few  weeks,  he  said. 


DIVIDEND  NOTICE 


I  Mr.  Beinap  recalled  that  an  ap-  ,  l^^tice  Is  hereby  given  that  a  divi- 
propriation  of  $1,410,000  had  been  of  thir  y-seven  and  one  half 

;  made  in  September  1944,  for  im-  IP*  P®’’  been 

'  provement  and  expansion  to  plant  declared  on  the  mitstanding  Capital 
I  facilities.  Of  this,  he  said,  a  total  Company,  payable 

of  $710,000  had  been  spent  up  to  April  1st,  1947  to  shareholders  of 

2  November  30,  of  this  year.  He  de-  business  Feb- 

I  clared  that  if  labor  and  materials  ’’U^ry  28th,  1947. 

3  i  had  been  available  the  program  By  Order  of  the  Board. 

4  !  would  have  been  well  advanced  at !  W.  C.  BUTLER, 

i  this  date  resulting  in  increased  ef-  j  Secretary. 

Toronto,  December  11,  1946. 


writing  of  the  share  issue  of  Beat- ;  panding  capacity  of  its  bleached  sul-  i 
tie  announced  on  September  12  last,  phite  mill  at  Athol,  N.B.  j 

Revenues  and  Expenditures  of 
Provinces  at  Peak  During  1 944 


5  ficiency  and  production. 

„  In  this  connection  he  added  that 


orders  for  equipment  were  Placed'  e/ki ixiisikw 

one  and  a  half  to  two  years  ago  and  |  CANADIAN  CAR  v  FOUNDRY 


’  :  that  materials  had  not  yet  been  ac-  COMPANY  LIMITED 

'quired.  .  ..  ,  ,,  i  DIVIDEND  NO.  4 

‘  \  Considering  fusing  costs  and  peg-  , 

„  ged  prices,  president  suggested,  the  x.  .  ,  ,  . 

*  showing  for  the  past  year  was  re-  ^  Notice  us  hereby  given  that  a  dn-i- 
® ,  markable.  If  costs  continue  to  in-  dend  of  Twenty^five  ‘’eols  1?^®! 

!  crea*««e,  he  said,  it  is  to  be  hoped  that  P®**  share  on  the  Class  A  Stock  ol 
!  removal  of  price  ceilings  will  be  ef-  fl’®  company  has  been  declared  for 
fected  at  an  early  date.  f*’®  fl”’®®  months  ending  February 

0  I  _ 1 _  22nd,  1947,  payable  February  22nd, 

i  _  _  .  I  1947,  to  shareholders  of  record  Jan- 

1  Further  Expansion  In  uary  29th,  1947. 
j  Newsprint  Consumption  |  order  of  the 

•> '  New  York.— The  American  News- 1  .in  Secretary. 

paper  Publishers  Association  states  Montreal.  Que. 

;]  I  that  daily  newspapers  reported  ^cember  l«th,  1946. 

'  stocks  of  newsprint  paper  on  hand  . 

‘J  I  totalled  31  da.v.s’  supply  at  the  end  CANADIAN  CAR  fir  FOUNDRY 


Affect  Demand  for  Loans 
by  Industry  —  Dividena  De¬ 
clarations  .  10 

Statistical  Review  of  the  Secu¬ 
rity  Markets  .  11 

Industrial  and  Mines  Index 


il'l  ..  t'J  IiiIpi-,  H.vilio 

.\|rts  .'I  I  Inler.  Niekrl 

).  ...  4  JhiiihIur  1*.S. 

•i<l  9  I.hKc  SIioi  u  . . 

I  rsiu.  J  l.u|ii’:iii’ir^  <!»». 

iiUS  .  <1  i  I.UMilif  .M. 


j  U22,()00,  or  6.9  per  cent  of  combined  Totals  of  net  combined  revenues  i  l  ami'iii  ii  it.  i..  , 
expenditures,  compared  with  $56,- 1  in  39t4  were  as  follows,  with  | 

■  139.000,  or  18.2  per  cent  of  combined  I  combined  expenditures  in  brackets;  I 
'expenditures  in  1943.  I  Prince  Edward  Island,  $2,183,000  j  Dom.  Mass 

There  was  no  major  change  in  the  I  ( $2,769,000 1 ;  Nova  Scotia,  $17,810,-  D'an- Mrcl  A  Coal 
provincial  ^p^■<•nups  structure  dur- 1  000  ($15,156,000);  New  Brunswick.  F 
ing  1944.  The  revenues  from  liquor  .  $14,246,000  ($15,901,000):  Quebec,  k'iiI.i.  mihps 

control,  which  is  second  onlv  in  i)n-  $103,281,000  ($107,928,000):  Onta-  l■llillll^■)  .v  jlmt. 

portance  lo  ;)ii-  tax  agn.'ciiient  snti-  )  io,  $1  1.5,7  I'l.Oot)  (  $  1  i;:,  IStlOin)  i ,  .\la-  i  ).. 

-iidies.  iiiciea-^vd  t..,\  8.4  per  cent  to  nilotia,  .$2 i, 32. i, 000  ($11,572,000);  1v’,aOu1s 

a  ne\.'  h.gli  of  $70,i:!6  0U0  —  double  Saskatchewan.  $31. 002. OuO  ($22,707  -  (  Uni  l  iniic 


lieuiilitti  \  I. 
U.(  .  J*;ik’kui’S' 


\  l.iiitu  9  j  .MtoCilutidlii  M, 
ei'S*  5  j  .Muviuuil 
)iiN(|iit*t  9  I  Mica  (  ()t  . .  . 

U.  I..  .  9  I  Molsoiis  .... 

.Mcdlioi  .*»  Morgan,  lli*iii> 
CIS  Fi  j  Nuwuor  Mining* 
9  1  i(|pon  riifati’es 
ss  II!  :  IVn  Hey  ii.  .. 

tl  Unal  ‘1  i  I’nru.  Hfff 
appr  ,  12  '  Prpsspfl  .Metals 
n  12  Privatreu  y\.  . 

IPS  9  i  Hup.  .Manitoii  . . 
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;' !  of  November,  1940,  compared  witlk 
2  \  32  days’  supply  at  the  end  of  Ocio-  ; 
5 '  her,  1946,  and  37  days  supply  at 
!  the  end  of  Noveniber. 

;!  i  Daily  ncwspaper.s  reporting  fo  the  j 


COMPANY  LIMITED 

DIVIDEND  NO.  ‘ib 
ORDINARY  STOCK 

Notice  is  hereby  given  that  a  divi- 


5  A.N.P.A.  consumed  291,517  ton.s  of  j  dend  of  Twenty  cents  (20c)  per 
!)  i  newsprint  paper  in  November,  1946. '  share  on  the  Ordinary  Stock  of  the 
3  compared  with  236,090  tons  in  No-  !  company  has  been  declared,  for  the 


vember,  1945. 


three  months  ending  February  22nd. 


the  yield, 

corued  in  eveiy 
BiUisli  Columbia 


(nci eases  were  re-  uOUi;  .4.1beita,  $27,416,000  ($22,623,-  ';'J}0sr.  .li.miiou  u  i'uui 


,’eiy  province  except:  000);  British  Columbia,  $40,962,000  ||,'^|,,,7‘tAa.t 
ibia  and  Ontario.  ($31,773jI*UO),  imnerial  u 


S  I  nitfd  Oils 
y  \V)nclu.slrr 


9  The  total  estimated  newsprint  j  1947,  payable  on  February  22nd. 
/  I'onsumption  in  the  United  .States  I  1947,  to  shai'eholders  of  record 
fiU  Niivs-mlici',  1916,  is  4  10,587  tons,  j  .(amiaiy  'JOtli,  1917. 

j  By  Order  of  liie  Doaru 

:  rile  Cinniici'al  Times  readies  n  I*,  il.  FOR!;  i 'i  i., 

'  class  of  people  who  are  interested.  Secretary 


I  Hrii"  u  *"  ahle  to  bii.v  liivesinieiit  Montreal,  Que. 

sc'curitie.v  December  12th,  1916. 


